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Financial. Financial. Financial, 
THE LIBERTY 
AMERICAN BANK — Vere | NATIONAL BANK, 


NOTE COMPANY 


78 TO 86 TRINITY PLACE, NEW YORK 
Business Founded 1196. Reorganized 1879 


Engravers Printers 


BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 











OFFICERS: 
WARREN L. GREEN, - 
D. E. WooDHULL, - 
JOSEPH FLEMING, - 
Cuas. L. LEE, - ° 
FRANK K. JOHNSON. ° 
TRUSTEES: 

'T. H, FREFLAND, Chairman of the Board 
Edmund C. Converse Francis L. Potts | 
Warren L. Green Andrew V. Stout | 
Phineas C. Lounsbury A. Jaretzki } 


- President 
Vice-President 

+ Vice-President 
‘Treasurer 
Secretary 








'e Stock 





M pers of Ki 


ond and 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 
RICHMOND, VA, 


Baltimore Correspondents: 
M1 DDENDORF, WILLIAms & Co 








Direct private tel hb and teleph wires | 
to New York. 


Middendorf, Williams X Co., | 
BANKERS, 
Corner North & Fayette Streets, 


BALTIMORE, MD. 


Richmond Correspondents: 
JOHN L. WILLIAMS & SON. | 


Chase National Bank 
Clearing House Building 
Cap. &S8urp., $9,486,000 Deposits, $63,345,000 | 
A. B, HEPBURN, President 
A. H.WIGGLN,Vice-Pres. K.J.STALKER, Cashier | 
Directors: 





| 





ures SepSaBebine Biakae JOU Wataroary 
Sibert Te Wiszin yg on Lisp Jr. 
THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK) 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR BARDLING | 
MERCANTILE ACCOUNTS, 





| 
Government Bonds 


Investment Securities 


NEW YORK - BOSTON- CHICAGO | 





The National Park Bank 


ot New York. 


ORGANIZED 1856, 
Capital.. ssseees eee $3,000,000 00 
Surplus and Proftts........... 8,645,154 03 
Deposits May 20, 1907...... 102.613,140 03 


RICHARD DELAFIELD, 
PRESIDENT. 
GILBERT G, THORNE, JOHN ©. McCKEON, | 
VICE-PRESIDENT. VICE-PRESIDENT. | 


VICE-PRESIDENT. 


JOHN GC VAN CLEAF, | 
uaunese | x LpwEn, | 


WILLIAM 0. somm, “WIA A. MAIN | 
ASST. CASHIER. . CASHIER. 


BRED’K O. FOXCROFT asst. ug Rene rey 





CHARTERED 1810, 
MECHANICS’ NATIONAL 
BANK, 
33 Wall Street, 


= = = $3,000,000 
= = = 3,000,000 | 


Capital, 
Surplus, 





Francis Ralston Welsh, 
INVESTMENTS. 


| MUNICIPAL. RAILROAD AND OTHER 


BONDS. 
328 CHESTNUT STREET, PHILADELPHIA. | 


| 
| 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 


$1,000 000 
- 1000000 


Capital - - - 
Surplus - - - 








Founded in 1784, 
THE j 


BANK OF NEW YORK 


Nationa/ Banking Association. 





ACCOUNTS INVITED. | A 


| FREDERIC W. STEVENS 


NEW YORK. 


| Capital, conte s00,000 Profits, 


ED’K B. SCHENCK. President. 


G. Ath eal mS 
oye reap on ram 
Asst. Cashier. : 


Chairman Exec. 


Geo. F. Poke ag zc Co 
5 r, nve! 
Bee q T. Gillespie: 
gk re ¥. L. Hi 
G, » H. P. 
es A. Moore, bur F. Luke, 
ri ao" Bourne. ye. eo) 
Charles H. Stout, Fred'k B. Schenck. 








Harvey Fisk & Sons, 


62 CEDAR 8T., - - NEW YORK 
Bankers and Daalers in 


Government, Railroad and 
Municipal Bonds, 
and ether 


INVESTMENT SECURITIES. 


PHILADE! ited by 
ee etabesl Carma, 621 Chestnat 
| re repeqeanted by D. K. Drak 
Continentai National Bank sullding, 


| Our list of Investment Securtties sent on application, 





Edward B. Smith & Co. 


BANKERS 
INVESTMENT SECURITIES 


| Members New York and Phila. Stock Exchanges, 


511 Chestnut Stree 
Philadelphia. 


7 Wall Street, 
New York. 





ORIGINAL CHARTER i829. 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK 








Capital- - = = = $1,000,060 
Surplus & Profits(earned) 2,300,000 





OFFICERS 


SAMUEL WOOLVERTON, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 


| George E, Lewis, CASHIER 


Howe tt T. Manson, ASSISTANT CASHIER 


DIR ECTORS 
ADRIAN ISELIN JR. Cuas. A. PEABODY 
SAMUEL WOOLVERTSH 
ALEXANDER H. Stevens CHARLES H. TwEep 
Eutan RoossvaL? Tromas DamuY 
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Bankers and Drawers of Fore 


ign Exchange. 





]. P. Morgan & Co., 


WALL STREET CORNER BROAD, 
NEW YORK, 


Drexel & Co., |Morgan,Harjes&Co. 
@or.of5th & Chestnut Stsj Jl Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMKS110 AND FOREIGN BANKERS. 


posse received subject to Draft. Securities 
pow and sold onCommission, Interest allowed on 
sits. koreign Exchange, Commercial Credits. 
Cable Transiers. Circular Letters for Travelers 
svailabie in al) parts of the woria 
ATTORNEYS AND AGENTS OF 
Mesars. J, 8S. MORGAN & CO.,, 
‘Mo. 22 OLD BRUAD STREET, LONDON. 


Brown Brothers & Co., 


PHILA. NEW YORK, BOSTON, 
59 Wall 8c, 
ALEX, BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 


' Moms. N. ¥., Phila., Boston & Baltimore St’k Exch’s. 














Ro ana rat rst-class In- I tm. nt 
on com- 
Pia i feceise qoccuata ar r € 
s, Bankers, Corpora- 
imeand individuals Securities, 
favorable terms Collect 
drawn abroad on all points in the United 
es and Canada; and drafts drawa in the United 


tes on foreign countries, including 8o South Africa 
ERNATIONAL CHEQUES, 

CERTIFICATES OF DEPOSIT | 
tters 


make cabie transfers on all | 


points. issue Commercial an 
ot Cr edit. qavolers’ Credits, tvallable in | 
arts of the worid. 


‘BROWN, SHIPLEY & CO., LONDON, 





TAILERS&E@ 
27 Pine Street, New York 
BANKERS 


INVESTMENT 
SEOURITIES 








Winslow, Lanier & Co., 
59 CEDAR STREET, 
NEW YORK, | 


BANKERS. 


Deposits Received Subject to Draft, Interest | 

Allowed on Deposits, Securities | 

Bought ana Sold on 
Commission, 


Foreign Exchange, Letters o1 Credit. 








| 
Kean, VanCortlandt&Co_ 


BANKERS, 


30 PINE STREET, NEW YORK, 





Transact a General Foreign ana Domestic 
Banking Business, 





Dealers in investment Securities, 


Joun: Munro & Co.,| 


No. 30 Pine Street, New York, | 
No, 4 Post Odlice Square, Boston, | 


Assue Circular Letters of Credit for Travelers’ Use 
Abroad Against Cash or Satistactory 
Guaranty of Kepayment. 


mecherge on London Part, Berlin, | 
Zurich and Sie Gall, | 


CRxp1Ts OPENED AND PAYMENTS MADE BY CABLE 
Paris tiouse—MUNBKOK & CO, 














Maitland,Coppell & Co., 


52 WILLIAM STREET, 
NEW YORK, 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 
On 
Union of London & Smiths Bank, Limited, 
Leaden, 


Messrs. Mallet Freres & Cie., Paris, 
Bance Nacional de Mexice 
And its Branches. 
ents for the Bank of Australasia, the British 
Guiana Bank, Demerara. ete., etc. 
TRAVELERS LETTERS OF CREDIT 
Available throughout the United States, 








August Belmont & Co., 


BANKERS, 
No, 23 NASSAU STEET, 
Members of New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna, 
ISSUK LETTERS OF CREDIT 
FOR TRAVELERS, 
Avallable in all parts of the world. 
Draw Bilis of Exchange and make Telegraphic 
Transfersto KUROPE, Cuba, andthe 
otoer West Indies, Mexico and California. 








of Bond« and Stocks, | 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES. 


MEMBERS OF NEW YORK STOCK EXCHANGE. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Steck Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the 
Principal European Cities, 
ISSURB COMMERCIAL AND TRAVELERS’, 
CREDITS, BUY AND SELL RAILROAD 
STOCK&, BONDS AND INVESTMENT 
SECURITIES, ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 


| entetbacs. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N. ¥. STOCK EXCHANGE, 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 




















| lssue Commercial and Travelers’ Credits 


available in all parts of the world. | 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - - New Yerk. 
Members New York Stock Exchange. 
Correspondents of Messrs, 
yy ~- & Goschea. London, 
Job, terenberg, Gossier & Co., Namburg. 
Marcuard & Co., Paris. 
Bremer Bank, / iliale Dresdner Bank, Bremen. 














| issue C acia & 7) jers’ Credits. 

Buy and Se8 Bile of Unstengs. 
Capie sfers and | Securities 
‘LawrenceT urnure&Co. 


Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
| commission. ‘lraveliers credits available through- 
| ont the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
issue drafts and cable transfers on above countries 

Lenden Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankersi—Heine & Co. 





f 
Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOSTON. 


BANKERS. 


—_ 


INVESTMENT SECURITIES, 
FOREIGN EXCHANGE, 
LETTERS OF CREDIT. 





|]. & W. Seligman & Co., 


. 


BANKERS, 
No. 1 William Street, New York, 


issue Letters of Credit to Travelers 
Available in any Part of the World. 


DRAW BILLS OF KXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY 10 
EUROPE, CALIFORNIA AND THE HAWALIAN 
ISLANDS, 

Buy and Sell Investment Securities. 

AGENTS AND CORRESPONDENTS OF 





bey and sell Bills of Exchange Execute orders ter the purchase and sale Seligman Brothers, Londom 


Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam. 
Anglo-Calliornian Bk., Lt.,8anFrancisco 





Redmond s.do. 


33 Pine Sireet, New York 


Cabies '* Mimosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters ot 
Credit, Bills of Exchange and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders. 

Foreign Cable Service a Specialty 





INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Street 


— 


Granam & Co. 
BANKERS 
607 Chestnut Street, 
PHILADELPHIA 


|Government and Municipal Bonds, 


Securities of Railroads, Street 
Railways and Gas companies 
of established value 





Act as Financial Agents 





Issue Foreign and Uomestic Letters of 
Credit and Iravelers’ Cheques 





MOSLE BROTHERS, 
16 & 18 EXCHANGE PLACE, 
NEW YORK. 


COMMERCIAL CREDITS, 
FOREIGN RXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers 
LONDON, 
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Bankers, Bankers. Bankers, 

Wm. A.Read& Co. Millett, Roe & Hagen 
BANKERS. BANKERS 

Lee, Higginson & Co., 3 Broad Street, New York, 


44 State Street, BOSTON. 
CHICAGO OFFICE, 
The Rookery. 


Investment Securities. 





25 NASSAU STREET, 
NEW YORK, 


43 State St. 203 E. German St. 205 La Salle st. 


BOSTON, BALTIMORE, CHICAGO, 
Members New York and Boston 
Stock Exchanges, 


Dealers in 
HIGH-GRADE BONDS 


Members New York Stock Exchange, 
Boston, 10 Post Office Square, 








Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 Wiliam 8St., New York 


832 La Salle St., 50 Congress 8t., 
Chicago. Boston. 


Conservative Investments. 
LISTS ON REQUEST 





N. W. HARRIS & CO. 
BANKERS 
Pine Street, Corner William 
NEW YORK 
N.W.Harris&Co. Harris Trust & Savings Bask 
BOSTON CHICAGO 


Receive deposits subject to check 
and allow interest on balanoes, 
- Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LisT ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 84 State Street, 
NEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 
and other 
MUNICIPAL BONDS, 
Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges. 


BOND & GOODWIN 
BANKERS 
Corporation Loans, Collateral Loans 
Commercial Paper 
al 
High-Grade Investment Securities 
Railroad Equipment Trust Issues, 

ist Nat.Bk.Bldg 





Ill Broadway. 35 Congress St 





NEW YORK BOSTON CHICAGO 
Charles Head & Co.,, 
Members of 


New York and Boston Stock Exchanges 
17 Broad Street, 74 State Street, 
NEW YORA BOSTON 


20 King St., West, Toronto, Ont. 
86 St. Francis Xavier, Montreal, Que. 








Prevate wires connecting all offices. 
Exclusive private wire to Cobalt, Ont. 


J.B. RUSSELL & CO.,, 
BANKERS 
46 WALL ST., NEW YORK, 
DEALERS IN 


High-CGrade Bonds 
AND 


Investment Securities. 
Safety Deposit Vaults for Use of Oustomers, 


New York Stock Exchange. 
Chicago Stock Exchange. 


Financial Representatives of the Illinois Tunnel 
Financial tatives of the Automatic 
anette Commie 


Members: 


BRANCH OFFICES: 
CHICAGO, ILL. 2. 
WILKES BARRE, Pa. 
SCRANTON, PA. 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “*COLDNESS.” 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper 


——— 


Members N, Y. Stock Exchange 


Geo. P. Butler & Bro, 


Railroad and other 
Investment Securities 


85 Wall Street NEW YeBE 





A. B. Leach & Co., 


BANKERS, 
149 Broadway, NEW YORK 





140 Dearborn St., CHICAG® 


28 State St., BOSTON 





421 Chestnut &., PHILADELPRIA 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico, 

issue Letters of Credit for Travelers, 
available in all parts of the world. 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York. 


Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & So/d 
LETTERS OF CREDIT ISSUED. 
Cable Transiers to all Parts ef the World, 


LEONARD H. HOLE. 








BIRD S. COLER, 
Member N, Y. Stock Exchange. 


W. N. COLER & CO., 
BANKERS 
69 CEDAR ST., NEW YORK. 


INVESTMENTS. 





N. W. HALSEY & CO, 
BANKERS. 


BONDS FOR ‘INVESTMENT. 
Interest Allowed on Deposit Accounts. 
Fiscal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK. 
Philadelohia. Chicawo. San Francisce 





NEW YORK PHILADELPAIA 


E. D. SHEPARD & 00. 


BOSTON LONDON 


Stern & Schmidt, 
FOREION EXCHANGE 
INVESTMENT SECURITIES 


27 WILLIAM STREET, NEW YORK. 
Members NY. Stock, Cotton ard Coffee 
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Foreign. 





DKUTSCHE BANK, |The Union Discount Co. 


BERLIN. W. of London, Limited. 
Behrenstrasse 9 to 13. 





39 CORNHILL. 
CAPITAL $47,619,000 ‘Telegraphic Address, Udisco, London. 
M. 200.000,000 Capital ‘as wey eadedbesvocecesoss = 
ROBRVB .....-2- 222s cececcccce $23,810,000 | Paid Up ..-..--.-.----------------- ’ J 
® 7 M. 100,000,000 Seared! Peiececesasccs cesnnsenee 2,325 000 
5=£1 STERLING. 
Dividends paid during last ten years: $ 
NOTICE IS HEREBY GIVEN that the 


10, 1034, 11, 11,11. 11,11, 12,12, 12percent | 2 vs OF INTEREST allowed for money on 


deposit are as follows: 


At Call, 2% Per Cent. 
At 3 to 7 Days’ Notice. 2% Per Cent. 





Branches: 
BREMEN, DRESDEN, FRANKFORT-ON-M., 
HAMBURG, LEIPSIC, MUNICH, 


NUREMBERG, AUGSBURG The Company discounts approved bank and 
4 “ mercantile , recelves money on a 
WISSSADEE, at rates ad from time to time, and grants 
and the loans on approved negotiable securities. 


CHRISTOPHER R, NUGENT. Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities for the French 





Deutsche Bank (Berlin) London Ag 
4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 


Jo? 


Market. 
Subscribed as - 1 quesescasnoonees $4,761,000 
+ 20,000,000 - 
Dibd-Ue Casttel. <honcncntecccsccans< $4,190,000 ACT AS FINANCIAL AGENTS IN FRANCE 
M. 17,600,000 FOR AMERICAN RAILWAY CORPORATIONS 


Reserve Fund. ..-----------------00 $698.000 | in THE OBTAINING OF LOANS AND SALE 
ee OF SECURITIES. 
HEAD OFFICE: 
BERLIN. NEW YORK, PARIS, 
25 Broad Street. rue Pillet-Wil 


Branches: 
ARGENTINA: Bahia- Blanca, Bell-Ville, Buenos 
Alres, Cordoba, Tucuman. 
BOLIVIA: La Paz, Oruro. 
CHILI: Antofagasta, Concepcion, Iqu ique 
" Montt, Santlegst ‘emuco, 
. Valparaiso. 
PERU: Arequipa, Callao, Lima. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for coliection, _genee or 
advanced u 


Drafts, ane _ letters 
of credtt issued. 





SWISS BANKVEREIN 


BASLE, ZURICH, ST. GALL, 


GENEVA, LONDON. 


London Agents, 
DEUTSCHE BANK (BERLIN) LONDON AGENCY. 
4 GEORGE YARD, LOMBAED S8T., LONDON, E.C 


Capital, Paid Up - - Fr 62,800,000 











° e Surplus, - - - = - Fr. 14,280,000 
Direction der 
Disconto-Gesellschaft, 
ESTABLISHED 1851. 
A SEERENSTRASSE. © STINTERUUEE 1 Berliner 
FRAN Ear | MONDONne’| Handels-Geselischaft, 
Telegraphic Address, Discontoge. Berlin BERLIN, W., 


Discontoge, Frankfurtma 
a » Behrenstrasse 32-33 and Franzosische-Strasse 42 











bai ne Schwolde, Bremen 
e : Scondito, London- Telegraphic Address*—Handelschaft, Berlin. 
CAPITAL, fully paid, - $40,476,200 | 
M. 170,000,000. | ESTABLISHED 1866 
RESERVE, - - = = $13,712,526 
M. 67,590,611. 


Banking Transactions of Every Description. 


Wtth the ualimtted personal HabUtty of 
‘olowing pariners. 


the f —_—— 
ii. SOHINCKEL” | i. RUSSELL, Capital, - - - M.100,000,000 
A. BALOMONSOSEN, F. URBIG, 
Reserve, - - - M. 29,000,000 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND. 


CAPITAL. M 10,000,000 00 


Head Office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, SANTOS, 
PORTO ALEGRE. 





The National Discount 
Company, Limited. 











35 CORNHILL, = = = LONDON E.C. 
BA NK FUR Cc HILE UND Cable Address—Natdis., London. 
| Subscribed Capital -.....--..------ $21,166,625 
DEUTSCHLAND. | Paid-Up Capital_..---------------- 4.233, 
NEE TRS M 10,000,000 00 | Reserve Fund---.---...........--.- 2,000,000 


($5—£1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
in | RATES OF INTEREST allowed for money on 
deposit are as follows: 
At Call, 3 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 34 Per Cent. 
Approved bank and mercantile bills discounted. 
schaft, Money received on deposit at rates advertised 
BERLIN, BREMEN. FRANKFORT-0-M.& LONDON | from time to time, and for ao periods upon 


terms to be especiaily agreed u 
Norddeutsche Bank in Ham bur; 
HAMBURG, offer their ees tor every 5: ption Loans granted on approved nerotiable securities. 


of regular banking transactions PHILIP HAROLD WADE, Manager. 


HAMBURG with branches in CHILI (Banco de | 
oe 3. & Alemania); A ° a 
Temuco, Valdivia, Valparaiso, Victoria; 

BOLIVIA (Banco de Chile & Alemania, Seouton Be Bolivi- 
ana). La Paz and Oruro. 





The above-named banks, founded and represented 
in Europe by the 


Direction der Disconto-Gesell 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid in - $14,400,000.00 
REST - - - - -  11,000,000.00 
169,831.84 


Head Office—Montreal. 
te H Lord th d 
e Coot nat RS Moocery Presideas 
ten. Sir George A. Drummond, K.C.M.G.Press. 
E. S. Clouston, -.Vice-Prest. and Genera! Manager 


UNDIVIDED PROFITS, 





NEW YORK OFFICE. 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 


) 
W. A, . }Agents. 
J. T. MOLINEUX, |} 





Buy and sell Sterling and Continental Exchange 
and Cable Transfers; t Commerciai and Tray- 
Famed Credits available -y part of the w 
issue drafts on and make collections in Chicago 
throughout the Dominion of Canada. 





London Office, No. 46 & 47 Threadneedle S. 
F. W. TAYLOR, Manager. 


Eoreigu. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE: 
5 Threadneedle Street, London. England. 


With Branches in all the Principai Cities and 
Towns of Engiand. 


Telegraphic Address: Cinnabar, London. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 
PAID-UP CAPITAL, 15,714,260 
RESERVE FUND, 15,714,250 


E H HOLDEN, M.P; Managing Director 


BOISSEVAIN & CO., 


24 BROAD STREET, 
NEW YORK 


Members New York Stock Exchange. 


Adolph Boissevain & Co.. 
Amsterdam, Holland. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


Chartered Bank of India, 


Australia and China 


Capital 6 000 ,000 
Reserve liability of stockholders -- * ,000 ,000 
Reserve fund 7.375.000 
Undivided profits, 1906-........ 465,000 


DRAFTS, CABLE TRANSFERS AND LETTERS OF 
CREDIT BRANCHES THROUGHOUT ASIA 


G. Bruce-Webster, Agent, 
88 Wall Street. New York. 


Hong Kong & Shanghai 
BANKING CORPORATION. 


Pald-up fee (Hong Kong Cues?) - a pny 4 
Reserve Funds {In Gold_.$10,000,000\ . 000 ,000 


Un Silver 11;000'000; 
Reserve Liability of Proprietors 




















WADE GARD’NER, Agent, 50 Wall St. 


CORPORATION. ** $207 Yorre"" 
CAPITAL & SURPLUS, $6,500, = 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive for Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta Singapore, 
Canton, Hong Kong, Manila, Shanghai, Kobe 


San F aw of Mexico. Wash 
ington, D. C. Panama, Colo’ 


H. SCHERER & CO., 
BANKERS, 
Collections, ee and Investmen? 


MEAICO. 
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Canadian Banks. Sauks aud Baukers. 
THE,.c ANK 
of VBR! ) sinfeg 
HEAD OFFICE, TORONTO, Baring & Co. MACKAY & Co. 
eaiD-0F CAPITAL .......0000+ eee BANKERS : 





NEW YORK OFFICB: 
Mes. 16 AND 18 EXCHANGE PLACE, 
Ww. @naY and H. B. WALKER, Agents 


19 erling « and Centiuenstal Ex- 

aries ts roles” bie Pre seers Comme yy] 

Deemin and Exchange business of every 
description transacted wits Canada. 


LONDON OFFIC«—2 Lombard Street, E.C, 
BANKERS IN GREAT BRITAIN: 
The Bank of land, 


The Bank of tcotland. 
Lloyds Bank Limited. 
Union of Londen and Smith’s Bank, Limited. 


The Bank of 
British North America 


LwoomPORATED BY Boras Cuanran om 1840 
, Paid-up Capital, . . . 81,000,000 Sterling 


Reserve Fund, e se" 6 460,000 Sterling 


HEAD OFFICE: 
5 Graceeburch Street, London, EC. 
ae boo Oftice: 52 Wall Street 


- McMi ts. 
Ww. + SLIVER. 
Buy and eell Sues and a Gontipentel Bechenes 
Re all ble | i part o t ‘the 
available 2 c—/ 
A: sa in 











world. ssue Drafts on and 
SHroasts of tho United Staves and’ Oonate 


Merchants’ Bank of Canada. 


HEAD OFFICE: MONTREAL. 


APITA 
and 


NEW YORK OFFIOE: 638 and 6 Wail St. - 
W. M. Ramsay, Agent. 
branches in the Provinces of Quebes. Ontario, 
Saskatchew: Al 


an, ritish Co- 
bia. faciiities 7 otecting pr mpt coliec- 





peter eesewesseeesesesseees of 


ttons Buy and seli Sterling. Exchange 
and e Transfers. Issue Commercial and Trav- 
elers’ its, avaliable in auy part of the world. 


Lenden Agents—Keyal tank of Scotland. 





The Sovereign Bank of Canada 


71 Branches Through- 
eut the Dominion 


MEW YORE AGENCY, 25 PINE STREET 


Foreign 
Anglo-Austrian Bank, 


LONDON: 31 Lombard St., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 
Bodenbach, Brunn, Buda; 
AGiEs Maes (Coenca, Amar “ce. 


Prague, tz, Tetschen, 
Tra ees, Teens. 











ESTABLISHED 1863 


Capital, Paid up, . . . K 60,000,000 
Reserves, 12,000,000 





a k, Vienna 


The English ‘Association of American 
Bond & Share Holders, Ltd., 


i ag et ge STREET, LONDON. 


in England for American and 
iway and Industrial Companies. 


Trustees and Directors. 
. Chairman 
Lerp WELSY, LitDLeY T harnonne—Lendon 
t. t FowLEs—New York 
mts in America and Can- 
rust Co. and the Bank of 


Secretary. 


Jordaan Cohen & Wennink, 


BANKERS. 
PABIS. 


Foreign Geneladed on next page 


The Association's A 
‘ada are The Morton 
Montreal. 


THOMAS LINDLEY, 











15 Wall Street, New Yerk. 


tters of 
Investment Securities 





Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON 





ESTABROOK & CO., 


BANKERS, 


15 State Street, Besten. 
24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





GOVERNMENT, MUNICIPAL AND 
CHOICE RAILROAD BONDS. 





Atchison Topeka & SantaFeRy. Co. 
CONVERTIBLE 5% GOLD BONDS 


Dated June ist, 1907. 
Due June ist, 1917. 


Special circular sent on request. 





JACKSON & CURTIS 


1 Nassau Street 19 Congress Street, 
New York Boston 





8. D. 


Homer LORine Losine. 
C. SIDERBY SHEPARD, 


} Spectad. 


S.D.LORING & SON, 
BANKERS, 


64 Devonshire Street, . . Boston. 





INVESTMENT BONDS | 





Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS. 


Members of New York and Philadelphia 
Stock Exchanges. 
757-759 Broad St., 
NEWARK 


Private Wires to 
N.Y. and Philadelphia. 


BAKER & VAUCHAN. 


BANKERS AND BROKBRS 
FIRST MORTGAGE GOLD 
Gas Bonds 


37 WALL STREET. NEW YORE 


«A. AMY & CO., 


BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 











Bills of Exchange, Letters of Credit, 


BANK BES 


Members of the New York aad 
Boston Stock Exchanges. Deal 
ers in Government Bonds and 
other Investment Securities. Im 
terest allowed on deposits. 


Nassau 4nd Pine Streets 


New York 
15 Congress St. 421 Chestnut 56, 
Boston Philadelphia 





Geo.A.Fernald &Co. 


Members Beston Stock Exchange 
BANKERS 


Municipal, Railway 
and other 


Corporation Bonds 
BOSTON NEW YORK 


67 MILK STREET 36 WALL 8TREEB? 





H. W. POOR & CO. 


INVESTMENT 
SECURITIES 


BOSTON 
33 Conenges ST 


NEW YORK 
33 WaLL STREET 





Tucker, Anthony & Co. 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 


Mombers Besten and New York Steck 
Exchanges. 





SIMON BORG & CO., 


BANKERS, 
Mombere of Now York Stock Bachange. 
Ne. 20 Nassau Street, - New York. 


High-Crade 
investment Securities 


BERTRON, STORRS & GRISCOM, 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, NRW YORK, 


INVESTMENT SECURITIES, 
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Foreigu. 


 Bhiladelphia Bankers aud Brokers 





National Bank of Cuba 











= (+ A Pinar del a. — 
Galiano Street, Havana 
GENERAL. BALANCE SHEET DECEMBER 3 31 1906. 
ASSETS. 
Be Ve cccequccesesen 135,064 
apcen 548.169 4 $4,683 .234 42 
and Ow! 
t Bonds......- $2,585,135 82 
City of Havana -- 1.096.255 24 
Other Bonds and Stoc 88,603 33 3,769,994 39 
Loans, Discounts, Time Bilis, &c_..... 10,496 .331 64 
Furniture and eccceccsocesco 73.171 038 
Bank 377 03 
Sundry Accounts ...................- 74,044 63 
WRccnacacscnnscennssenencncsesd $19,474,629 14 
LIABILITIES. 
— ° 
heequacegnecesese 500,000 00 
r — Profits ...... 263,735 22 $5.763.735 22 
ccece 13,710,893 92 
Wah cccceteenecceccccsecenccased $19.474,629 14 


"7g Deduct $200,000 4% semi-annual dividend, pay- 
able January 1. 1907. 
United States Depositary in Cuba. 
senenineatd for the Funds of the Republic of Cuba. 





Bank of Havana 





Acts as Cuban Correspon- 
dent of American Banks 











UNITED STATES DEPOSITARY 


VAN oss & Co.. 
THE HAGUE, HOLLAND. 


Place American Investments in Europe. 


Te). Address, Voco. 
Codes, Hartfield’s Wali 8t., W. U. & Lieber. 


NORTHCOTE, 
DUDLEY & COMPANY 


49 Wall Street, New York, 
11 Poultry _Cheepsice 307 Monadnock Block 


FOREIGN FUNDS 


Fer Investment in the United States, 











Bankers, 


FIRST NATIONAL BANK 
OF MILWAUKEE. 
UNITED STATES TES DEPOSITARY., 


Capital and Surplus, $2,500 ,000 


OFFICERS. 
Faep Voext Jr. -— any KLOgS, Cashier. 
W. BIGgLow, V.-Pres. Oscas K AnTEN.Ast.C ash. 
Faxp. T. GOLL, mV -Pres. E.J vena Ass’t Cash 


. W. Book, Ast 
w.c. Hass, Mar. Foreign ‘hte Savings Dept. 








W. M. Lada Cc, E. Ladd J. W. Ladd 
LADD & TILTON 
BANKER 


PORTLAND - - - OREGON 
Established 1889 


Transact a General Banking Business 
SAVINGS BANK DEPARtMENT 


coven books is« - 4 on Savines Deposits 
teres! paid on ime Deposits 








Financial. — 
Adrian H. Muller & Son 


AUCTIONEERS. 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEPNESDAY. 


@@fee No. 65 WILLIA™ STREET 
Corner Pine Street. 





E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
32) Chestnut Street. 
Members Phila. and New nt hewn Stock Exchanges 
Interest Allowed on Deposits. 


Sew York Correspondents: { QUARK, Dopes & Oo. 





Battles, Heye & Harrison 


BANKERS AND BROKERS 
DEALERS IN HIGH-GRADE UN 


LISTED 
AND INACTIVE LISTED BONDS 
FOR INVESTMENT PURPOSES 


131 South 5th Street 
PHILADELPHIA 


62 Broadway 
NEW YORE 





Ben]. C. Warnick & Co., wm G Ho 


BANKERS & BROKERS, 


141 South 4th Street, - 
Dealers in 
HIGH-GRADE RAILROAD AND OTHER 
CORPORATION BONDS AND STOCK, 
Sena for owr Otrcular. 








Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 “ine Street 
Chicage, 1315 Monadnock Biock 


Kansas Vity, 701 New ‘ork Lile Bide. 
Pittsbargh, 1702 Fa:cmers’ Bank Bidg. 





LYBRAND, 
ROSS BROS & 


MONTGOMERY 


Certified Public Accountants 
(Peussvivenia) 
Land Title Building 
PM: LADKs PHIA. 


Wall Street &bxchange Baiiding, 
WEW VORK 


LOOMIS, CONANT & CO. 


CERTIFIED pblauic ACCOUNTANTS 
30 Bread Street New Yerk. 
Tel, 496 Broad. 


JAMES PARK & 00, 











J. W. SPARKS & CO., 


BANKERS. 
Corner Ohestnat and Third Sts., 


Investment Securities 
Private Wires, N.Y., Pittsburgh, Chicago 





JOHN H.McQUILLEN & CO. 


Members Philadelphia Steck Exchange 


Syracuse Rapid Transit 
Stocks and Bonds 


104 South 4th Street, PHILADELPHIA 





Philadelphia, Pa | 


| mation 
| or 


8B 4H 
pate ek RTE 


per & Co., 
STOCK AND BOND BROKERS, 


28 Seuth Third Street, Philadelphia. 


(Investments receive our z gpostal attention. Infor- 
cheerfully furnish regarding present 


W. @. Berrm, 














Eugineers, 





H. M. Brinckerhoff, 


Formerly Genera) Manager and Hiectrical 
eer the — West Side Ele- 
vated En. Chicago. 


ASSOCLATED WITH 
Wm. 


Barclay Parsons, 


Consulting Engineers 


60 WALL ST., NEW YORE 


Examinations, Design, Construction and 
Operation 
ELECTRICAL t ROPERTIES 


| Unsatisfactory Overation Investigated. 


A. M. Byllesby & Co. 


Incorporated 


ENGINEERS 


DESIGN, CONSTRUCT AND OPER- 
ATE RAILWAY LIGHT, POWER, 
HYDRAULIC AND GAS PLANTS 





EXAMINATIONS and REPORTS 





American Trust Building, CHICAGO 


Oklahoma City, Oklahoma. Mobile Ala, 


San Diego, Cal. 





CERTIFIED PUBLIC ACCOUNTANTS J. @. WHITE & CO, 


523 Breadway, New York, 
189 LaSalle Street, Chicage. 





HOW, ROSE &CO., 


Certified Public Accountants 


56 Pine Street 
Telephone 4261 Jobn. 


Knickerbocker Audit Co., 
45 William Street. 


CHAS GRISWOLD BOURNE, President 
Telephone © ti 














¥ nauctal 





NEW YORK 


Engineers, Contractors, 


43-49 Exchange Place, - NEW YORE 


Investigations and Reports on_ Electric 
Railway, Gas, Electric Light_and Power 

Transmission Properties for Financial In- 
stitutions and Investors. 


‘Electric Railways, Electric Light and 


Electric Power Plants Financed, 
Designed and Built. 


London Correspondent: 
J. G. WHITE & CO., Limited, 
9 Cloak Lane, Cannon St., E. C. 
Canadian Correspondents: 
CANADIAN WHITE CO., Limited, 


Montreal 


TRACTION. GAS & ELECTRIC "Prisca! Philippine Office. Manila, P. I. 


FINANCE CO. 


JO8s. B. MAYER, President. 
11 Pine Street 
We will Purchase or Finance Electric Railwoys, 
Lighting and Gas Properties 
LARGE PROPOSITIONS PREFERRED. 





‘s2 Beaver Street 
I 


EXAMINATIONS 


D 
REPORTS 


'BEAOLE & MAXWELL 


GAS and ELECTRIC ENGINEERS 
NEW YORE 
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Bankers wud Brokers outside Hew York. 
BUFFALO. LOUISVILLE. | PITTSBURGH. 
MEADOWS,’ WILLIAMS & CO.,|/J. J. B. HILLIARD & SON, ESTABLISHED 1883 
MEMBERS NEW YORK STOCK EXCHANGE LOUISVILLE, KY., 


BUFFALO, N. Y. 
Government, — and Corporation 
Securities 
Specialists in Local Investments 
Circulars upon application 


BANKERS AND BROKERS, 
INVESTMENT BONDS, 
STREET RAILWAY SECURITIES 
A Speciality. 

Correspondents, EX. NORTON & CO.. N. Y. 








ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 
100 Powers Building. 


Members: } Hechester Steck Exchange. 
icago Board of Trade. 





SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 


MILWAUKEE 


B 0 N DS MUNICIPAL 


CORPORATE 
CHAS. SCHLEY & CO., 


AND LOCAL 
ESTABLISHED 1850 
MILWAUKEE, - - WISCONS'N 


INDIANAPOLIS 


JoserH T. Evuiotr & Sons, 


Investment Securities 
polis Stock Exchange 
INDIANAPOLIS 























Memh Indl 





American Nat Bank Bldg. 


NEWTON TODD 


TRACTIONS AND 
LOCAL STOUKS AND BONDS. 


FLETCHER BANK BUILDING, INDIANAPOL 18, 


PROVIDENCE. 
ALBERT P. MILLER Jr. 


INDUSIRIAL TRUST CO BUILDING 
PROVIDENCE, R. I. 


Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 


AUGUSTA. 
John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES. 


WILLIAM E. BUSH, 
INVESTMENT SECURITIES, 
AUGUSTA, GA. 


CORRESPONDENCE SOLICITED. 
































ATLANTA 
DARWIN G. JONES, 


ATLANTA, GA. 
SECURITIES, NEGOTIATIONS, 











CHATTANOOGA 


Bowdre Brown & Company 


INDUSI RIAL AND 1RACTIOM STOCKS 
MUNICIPAL BONDS 


Chattanooga, . ° 





Tenn. 





WOOD & BOWEN, 
LOOISVILLE, KY. 
INVESTMENT SECURITIES. 
Manicipal and Corperation Bonds 


. BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMINGHAM, ALABAMA, 
STOCKS AND BONDS. 


Steiner Brothers, 
BANKERS AND BROKERS, 
Birmingham. °* °* Alabama. 


Investment Securities. 


LOCAL STOCKS AND BONDS. 
New York Office; 11 Wall Street. 


NASHVILLE. 


Dealer in 
NASHVILLE STREE? RY, SECURITIES 
CUMBERLAND TELEPHONE sTOCK 


GOULDING MARR, 
NASHVILLE, TENN. 


LANDIS BANKING CO., 


Telephone and Street Railway 
Securities, 





























NASHVILLE, - - TENN 


NASHVILLE—TENN. 
STOCKS AND:BONDS 


THOS. PLATER & Cd., 
BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST, BOSTON. 
BONDS FOR INVESTMENT 

MEMBERS BOSTON STOCK EXGHANGE 

















New York Ofice, 40 Wall & 37 Pine Sts. 





MUNICIPAL AND 
PUBLIC FRANCHISE CORPORATION 
BONDS 
Beught and Seld. 


J. HAYES & SON, 


BOSTON, Mass. 


W. 


CLEVELAND, OHIO. 


PROVIDENCE 


Richardson & Clark. 
BANKERS, 

25 Exchange Street, reet, Providence, B.L 

2 Generel benhins toctnees. Bonds 


Transact a ’ 
Stocks and Private wires to 
New York, Boston and Philadelphia. 














NEW JERSEY. 
EDWIN R. CASE, 


E:TABLISHED 1850 
NEW JERSEY a aa 


15 EXCHANGE PLAC 
Telephone 751, SERBEY CITY. 





ROBINSON Jette 


MEMBERS OF NEW YORK AND 
PITTSBURGH STOCK EXCHANGES 


Wood and Diamond Sts., PITTSBURGH 





PITTSBURGH, PA. 
Established 1971, 


Whitney, Stephenson & Co, 


STOCK BROKERS, 
FRICK BUILDING, 


Oldest Pittsburgh Members N, Y. Stock Exchange, 
ae! 


ROBERT C. HALL, 


MEMBER PITTSBURGH STOCK EXCHANGER, 


We make a specialty of all the Securities ef 
the great Pittaburgh District. 
240 Fourth Avenue, 
PITTSBURGH, PA. 





t 








BOND HOUSE OF 


H. P. Taylor & Company 


248 Fourth Avenue, PITTSBU 





We deal in 
U. S. Steel Corporation Coll. Tr. 5s, 
due 1951, 





WwW. J. Black & Co, 
Members Pittsburgh Stock Exchange. 
INVESTMENT SECURITIES, 
Columbia Bank Bide. PITTSBURCKH. 


We Bay and Sell 


INVESTMENT BONDS 
«oO SOCKS) 
Correspondence Selicited 


Municipal and Corporatios 
Securities Co. 
ot Pittsburch, Pa 
Jamge 6. Kuhn, lL. ys ‘Nellaad, 


PAID-UP CAPITAL, $200,000 


SOUTHERN, 














MOTTU & CO. 


BANKERS AND BROKERS 
NORFOLK, VA. 





Hugh MacRae & Co., 


BANKERS, 


Dealers in Southern Investment fe 
eurities of Every Description. 


WILMINGTON, N, ©., 
AND 
WASHINGTON, D. G 
408 Colorado Bullding. 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND. VIRGINIA, 





Correspondence solicited and. taformetion fur 
nished Southern State, Municipal and Hath 
In Securities. { 


pe of New York. N. B. A. 
BALTIMORE. 
Wipetabliahed 1802," —  Retabiished 1885 
Wilson, Colston & Co.,, 


Members of Baltimore Stock Exchange, ; 





BANKERS, 
216 E,. Baltimore Street, Baltimere, 


qoiuslin ail whale teats bane, “eee 
and w issnes 

thoilities’ for in all classes of Southern 
Bonds. Loans on Securities negotiated 
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Saukers and Brokers outside Rew York. 








CINCINNATI, CHICAGO. 8T. LOUIS. 
City of Charleston, W. Va,,| Bartlett, Frazier A. G. EDWARDS & 
aia gaa & Carrington, SONS, 


This issue js a direetcity setae ton. The indebt- 
edness Is limited to2 4 % oft uy \qeeeens 

Charleston Is the capital of the Sta 

Full particulars on request. 


Weil, Roth & Co. 


139 East Fourth Street, 
CINCINNATI 


W. E. HUTTON &:CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 
Companies. 


~~ 








CINCINNATI, - - OHIO. 
EDGAR FRIEDLANDER 
DEALER IN 


- Gincinnati Securities 
} CINCINNATI, OHIO. 


KANSAS CITY, MO. 
H. P. Wright Investment Oo. 


Established 1885 


Municipal and Corporation 
BONDS 


Missouri and Kansas Securities a Specialty 
Monthly Offerings Sent on Request 


DENVER, COL. 
William E. Sweet & Co., 


Municipal and Corporation 
BONDS 
_ GROUND FLOOR EQUITABLE BUILDING 


PORTLAND, ORE, 
MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 






































LOS ANGELES. 
CALIFORNIA BONDS 


Municipal, Scheel District and Corporation 


THEY PAY A BETTER RATE OF INTEREST 
THAN BONDS OF a teense MERIT ISSUED 
IN 


oundeal wuh us 
Adams-Phillips Co. 


LOS ANGELES, CAL. 











WM. R. STAATS CO.) ’ 


CALIFORNIA MUNIOIPAL, 
SCHOOL AND CORPORATION 


BONDS 
~O NET 4 TO 6 PER Cant 


LOS ANGELES PASADENA 
FIELDING J. STILSON CO., 


INVESTMENT SECURITIES, 
MEMBER LOS ANGELES S10CK EXCHANGE 
LOS ANCELES 











A. Strassburger, 
SOUTHERN INVESTMENT SECURITIES. 
MONTGOMERY, ALA. 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 
25 BROAD STREET NEW YORK, 
WESTERN UNION BLDG. CHICAGO. 
MEMBERS: 
NEW YORK STOCK EXCHANGE 


CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE, 


PRIVATK WIRES, 


A. O. Slaughter &.Co., 


STOCK BROKERS, 


4139 MONROE SPREERT, 
CHICAGO, 


ee York Gorves 
nee Exchanee. 


New yore 
se ane lear orebanes Mxchange- 


A. G. Becker & Co., 


(INCOBPORATED.) 
COMMERCIAL PAPER, 
8, W. Cor, Monroe & La Salle Stz;, Chieago, 














CLEVELAND. 


EMERY, ANDERSON: & COMPANY 


MUNICIPAL 
AND: 


PUBLIC SERVICE CORPORATION : 
BONDS 


Garfield Building, - Cleveland [ 








Hayden, Miller & Co.j 


Investment Securities 


Citizens Building. CLEVELAND, 0.4 





=j 





MINNEAPOLIS. 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 
MUNICIPAL and CORPORATION 


GEO. B. LANE, 
Commercial Paper /and Investments. 
MINNEAPOLIS, MINN. 


Financial. 
~ WEBB & CO., 


INVESTMENT SECURITIES. 
74 BROADWAY, NEW YORK 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL ST., NEW YORK. 
INVESTMENT SECURITIES. 
Correspondencec Invited 


MAX B. BORG & CO. 


Miscellaneous Bonds and Curb Sesurities 
A SPROLALTY. 
20 BROAD 8ST. NEW YORK. 
$306 RECTOR, 


























| 
| 


i 


{300 N. 4th St. 


, 


STOCKS AND BONDS, 


410 and 412 Olive Street, 
ST. Louis. 


, 2 Wall St., NEW YORK. 


* 


New York Steck Exchange. 
Chicage Stock Kxchange. 
St. Louis Stock Kxchange. 


nevsoeed 
Chicago Board et Trade. 


DEALERS IN 
INVESFMENT SECURITIES. 





FRANCIS, BRO. &CO. 


214 N. 4th Street, 
8T. Louis. 


Miembers New Werk Stock Exchange,. 
St. Loule Steck Exchange, 

: Chicago Steck Exchange, 

# 


’ Investment Securities. 








WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securitigs 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


- - - 8ST. LOUIS 





== 





Fiuancia. 





Beaver National Bank, 


Beaver and Pearl Sitzects 
New York City 


GEORGE M, COFFIN, President 

JOBN B. JONES 

J. V. LOUGHLIN, Cashier 

Accounts of Merchants, individuals 
and Banks Solieited 





THE AMERICAN Mea. Co. 


MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall. Street, New York. 





STANDARD AUDIT CO. 
41-43 Wall St, 43-49 Exchange Pl, 
NEW YORK 
PERLEY MORSE, Pres.) Certified Public ; 
HENRYC. meenreet Accountants 

Telephone 2260-8270 Broad 
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Bew Bork Stock Exchange Houses 





T. A. McIntyre & Co., 
71 BROADWAY 


MEMBERS: 
New York Stock Exchange, 
New York Cotton Exchange 
New Orleans Cotton Exchange 
Liverpool Cotton Association. 
New York Coffee Exchange, 
New York Produce Exchange 
Chicago Board of Trade 


Direct wire connection Boston, 
Ohicago, and New Orleans. 


CORRESPONDENGE SOLICITED 








Branch Offices, 516 Fifth Avenue 
Delmonico’s and 305 Broadway 





Effingham Lawrence Robert H. Simpson 


EFFINGHAM LAWRENCE & CO. 


Members 
New York stock Exchange 
Chicago Board of Trade 
1 NASSAU STREET CORNER WALL. 
Telephones 4255-4856-4257 Rector. 
PRIVATE WIRES TO PRINCIPAL CITIES. 


JOHN H. DAVIS & CO., 
BANKERS ASD BROKKRS, 
NO. 10 WALL STREET, 
Members N. Y. and Phila. Stock Exch 





JOHN F. HARRIS, 1 


P, 
BCOCK | Genera Partners 


. J 
J. A. RIPLEY, Special Partner 


Harris, WintHROP & Co 


Stocks, Sends and Grain 


MBERS 
New York § Stock Exchange 
Chicago Board of Trate 
Chicago Stock Exchange 
New York Cotton Exchange 


25 Pine Street 240 La Salle Street 
NEW YORK CHICAGO 
PRIVATE WIRES 
C. HUDSON & CO. 
Nos. 34-86 WALL ST., NEW YORK. 


Members of New York and Chicago Stock Exchanges 
Telephone 3070 Jobn. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINCIPAL CITIES 








Orders for Stocks and Bonds executed upon’ all 
Exchaoges in this country and Europe. 
Especial attention given te supplyiug high class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subject to Check 


P. J. GOODHART & CO., 


Bankers 


57 BROADWAY -* NEW YORK 
Telephone 2240 Rector 
326 Walnut St., Cincinnati 


Bank and Trust Co. Stocks 


NEWBURCER, 
HENDERSON & LOEB 


Members N.Y. and Phila. Stock Exchanges 


100 BROADWAY, NEW YORK 
527 Chestnut 8t., Philadelphia. 


STOCKS BONDS 


LADD & WOOD, 
Members New York Stock Exchange, 


INVESTMENT SECURITIES. 
7 WALL STREET. 











Robert H. Alien. Stanley D. MoGraw 
William M. Vance. 


ALLEN, McGRAW & 00. 


24 Broad Street, New York. 


Members 
N. Y. Stock Exchange. 





Parkinson & Burr, 
STOCK SROKERS, 


TWALLSTREKT, S32 STATE STREET 
NEW YORK. BOSTON. 
Members of New © Zetent en See, Bahange 


Informatio: ave toall Boston Seourities 
m given 0 
rot in ragard fo all Bow 


Thomas L. Manson & Oo. 


STOCK BROKERS 





Members N.Y. and Boston Stoek Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET - NEW YORK 


Howard Lapsley & Co., 


15 BROAD STREET, N. Y. 
Transact . Generai ss and Stock 
Exchange Business, 
ACOOUNTS OF BANKS & BANKERS SOLICITED, 
INTEREST ALLOWED ON 1 eng 
Private Wires to Cincinnati and 
Branch Office, 500 Fifth yoy 





Ws. FAHNESTOOK, Memb. N.Y. Stock Ex. 
T. J. MUMFORD, R. B. Dopsox. 


Fahnestock & Co., 


BROKEES AND DEALERS IN 
INVESTMENT SECURITIES. 
2 WALL STREET-. 


R. J. JACOBS & CO., 
41 NEW STREET. 
Members N. Y. Stock Exchange. 


Orders Executed for Cash or on Margin 











Financial, 
THE INTERNATIONAL BANK, 


60 WALL STREET. N. Y. 


$600,000 
1,750,000 





Capital and Surplus, . 
Deposits. . » «© « + 


Individual and Commercial Accounts Invited 





Facilities Afforded for Transacting 
Foreign and Domestic Business . . 





INTEREST PAID ON TERM DEPOSITS 





H. HUBBARD, President. 


CHAS. 3S. LIPPINCOTT. Asst. Gashter. 


J. Stewart Campbell & Co. 
25 Broad Street NEW YORE 


Transact a General Commission and 
Investment Business in Ourb Securities 


INVESTMENT BONDS BANK AND TRUST 
SECURITIES LOANS COMPANY STOCKS 


J. G. Zachry & Co. 


BANKERS, 46 Wall St., NewYork 








A. O. BROWN & CO.., 
30 BROAD STREET 
Members of the New York Stock and Cottos 
Exchanges. Chicago Board of Trade and 
mcs bag Dread 


“BON AND 














sTOoc 
mre we 1 @ SECURITIES 
Private wires to princi ts, oo . Tel 5555 Broad. 
CHICAGO. ILL. 
Railway Ex . Postal Telegraph Bidg 
aoe OFFICES 
Waldorf-Astoria, N N, ¥; é: ; im Fe. 
3 Bast cath St. St. Louls, Mo. 
i Mncinnatl, 0. Schenectady, Ni. ¥ 
Cleveland, O Troy, N. y 
Da: Utica, N. Y. 
etrolt. Montreal Can. 
Paterson, N. J. 
Atlantie ‘City, N. J. West End. N. J. 
Washington, D.C. Ottowa, ve 
Williamsport, Pa. Toronto, 





HARRIMAN& CO., 


TRINITY BUILDING, NEW YORK 


BANKERS AND BROKERS, 


Transact a General Banking and Stock 
Business. Womens Se aw 


Investment Securities. 


BRANCH pot prev e DAY BANK, 
527 FIFTH AVENUE. 


Newport Office: canes Building. 


A. M. KIDDER & CO., 


BANKERS, 
18 WALL STREET, NEW YORK, 
Established 1865. 

MEMBERS OF NEW YORE te ey EXCHANGR 
Allow interest on to sight check. 
= = sell on and bonds, and 

RAILROAD BONDS 
GUARANTEED SLoCckKs. 


CHARLES FEARON & CO., 


BANKERS, 
Orders Executed on All Leading 
Stock Exchanges, 
somber fer rence ate 
888 Chestaut St., - PHILADELPHIA 


Huney G. CAMPBELL, Epwim P. CAMPBELL, 


H. G. Campbell & Co., 


11 Wall Street, New York. 
MEMBERS NEW YORK STOCK EXCHANGR, 
Securities Bought and Sold on Com- 
mission. 


Chas. Fairchild & Co., 


Members N. Y. Stock Exchange 
29 WALL STREET AND 3 BROAD STREET 
BRANOH OFFICES 
Idg., 299 Broadway 
Hotel Empire, 63d Street and Broadway 


Jas. H. Olipbant & Co., 


BAXKERS AND BROKERS, 
20 Broad Street, . . New York. 


TELEPHONE NO,.865 RECTO 




















R 

JAS. H. OLIPHANT FLOYD W. MUNDY 

ALFR«aD L, NORRIS J. NORRIS OLIPHANT 
Members New York Stock Exchange. 





.§.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE. 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, HRW YORK 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY. NEW YORK. 


R. T. Wilson & Co., 


BANKERS & COMMISSION MERCHANTS 
33 Wall Street New York. 


EX. NORTON &CO., 


52 Exchange Place, New York, 














Ex-Norton, Mem. NY. Stock Ex. Geo. F. Norton 
INVESTMENT sEOURITIES 
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Gurrent Bond Inquiries 





WE ARE BUYERS OF 
UNDERLYING STEAM RAILROAD BONDS 
AT SUITABLE CONCESSIONS IN PRICES 


OFFERINCS 


F. J. Lisman! & Company 


MEMBERS NEW YORK STOCK EXCHANGE 


30 BROAD ST., 


SOLICITED 


NEW YORK 








Pennsylvania Co.3s, Series, B. & C. 
Balt. & Ohio., Pitts. L. E. & W. Va. 4s 
Mexican Government 4s & 5s. 

Lehigh Valley Term. 5s. 


A. A. LISMAN & CO., 


Specialists in Uncurrent [ssuea 
Tel, 5950-1-2 Broad, 25 Broad St, 








PROCTER & BORDEN 


EQUITABLE BuiLoINe, New Yor«. 


—: Tex. & New Orleans, Dallas Div. 4s. 
, ‘Oregon Short Line 6s. 
Morgan’s La. & Tex. 6s. 
f Ches. & Ohio Ry., Potts Creek 4s. 
Gist. Paul & No. Pac. 6s. 
t- No. Pac., St. Paul & Dul. 4s, 1996. 
Helena Light & Ry. 5s. 





Lincoln & Company 


INVESTMENT BANKERS 18 WALL ST 


Bonds for Trustees, Executors and 
Private Investors, yielding 4% to 54 % 

Our Copyrighted Book “MATURING 
BONDS” with Comparative Tables— 
a useful book for Bond Buyers— sent 
on request. 





New York City New 4s. 

Cuban Government Internal 5s. 
Penn. Coal & Coke Coll. 5s. 

New York & Jersey (Tunnel) 5s. 
Mexican Government 4s and 5s. 
Peoria Light Co. Coll. 5s, 1936, at 85. 


BECKER & STERLING, 
Tel. 985-986-987 Rector 


Cable Add. “Beckster” 18 Wali St., New York 


LIBBEY & STRUTHERS 
30 Broad Street 
New York 
American Dock & Impt. 5s. 
Morris & Essex 7s, 1914-1915. 
Mo. Pac., Central Branch 4s. 
Canada Southern 1st 5s. 
Buffalo & Sus. Iron 1st 5s. 
Gulf & Ship Island 5s. 
So. Pac. California 6s, 1912. 
Morris & Essex Gtd. Stock. 








MUNICIPAL 4% B 
RAILROAD TO 
CORPORATION } 6% O NDS 


Selected for Conservative Investors, 
LISTS MAILED UPON APPLICATION. 





Lawrence Barnum & Co., 


BANKERS, 
27 AND 29 PINE ST, NEW YOKK 
Philadelphia, Washington, Pittsburgh 





Atchison Topeka & Santa Fe Ry. 
Company New 5% Convertible 
Gold Bonds. 

Dated June 1,1907. Due June 1, 1917. 


Rhoades & Company, 
Members N. Y. Stock Exchange 
7 Wall St., Corner New 8&t., 
NEW YORK. 


Telephone 1135 Recter. 











BAKER, AYLING & COMPANY 


Investment Bonds 


Land Title Bullding 
PHILADELPHIA 


DESCRIPTIVE CIRCULARS SENT ON APPLICATION 


50 Congress Street 
BOSTON 





High Grade 
Investment Securities. 


List on Request. 


G. W. Walker & Co. 


BANKERS 


35 Broad St., 
New York 


Telephone 
3945 Bread 





NEWBORG & CO., 


44 & 46 BROADWAY, N. ¥, 


45 NEW STREET. 
Mumpens New YORK STOCK EXCHANGE. 





Adams Express Co. Temp. Receipts 
for New 4% Bonds. 


New York City 4%. 


Deal in Bonds, Stocks and Investment 
Securities and transact an arbvitrave 
business with the principal European 
stock markets. 
Telephone, 6745 Broad 





Cable Address: 
“NEWROSE, 





WANTED 
Commercial Cable Ist Mtge. 4s. 


Hartshorne, Bogert & Battelle, 
Members New York Stock Bxchage. 
26 Broad Steet, New York. 
Telephone No. 5430-1-8 Broad 





WANT 
New York City 4s, 1957. 
U. S. Steel first 5s, 1951. 
New York Central Deb. 4s, 1934. 
OFFER ps 
Virginia-Carolina Chemical 5s, 1912. 
Ozark & Cherokee 5s, 1913. _ .- 
Norfolk & Western Div. 4s, 1944. 
Atlanta Knoxville & Cin. 4s, 1955. 
Chi. Junc. & Union St’k Yards 4s,1940. 


COFFIN & COMPANY, 
BONDS 


34 Pine Street. New York 
Tel. 6100-1-2-3-4-5 John. 





American Lt. & Trac. Co. stocks. 
Denv. Gas & Elec. Co.'stock and bonds 
Denver & Northwestern 5s. : 
Grand Rapids Gas Light Co. 5s. f 
Madison (Wis.) Gas & Elec. Co. 6s. 
No. Colo. Power Co. pref.{stock. 


TOBY & LAMARCHE, 


26 Broad St., New York 
LIGHTING AND TRACTION SECURITIES 
A SPECIALTY 





Swift Co. 5s. 
Lake & Gunnison County 4s. 
Consolidated Steamship Lines 4s. 
Lewiston Brunsk. & Bath St. Ry.% s. 
Pitts. Binghamton & East. Ry. 5a. & 
Connecticut Ry. & Light4%s & stock. 
Dealers in Unlisted Inactive Stocks and Bonds 
F. W. MASON & CO., 
63 State St.. BOSTON. MASS. 


N. Y. Gas El. L. H. & P. Ist 5s, 1948. 
N. Y. & Queens Gas Ist 5s, 1934. 9 
ee Pee Coal on 1st 6s, aoe 
lyde 8.8. Ist 5s, 1931. a we 
U.S. of Mexico Gold 5s of 1899.52 - 04 


M. WOLFF, 


Cable Add. “MOWOLF ” 27 William§St.,1N. Y- 
Phones: 6557-6558-6559 Broad. 
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Current Bond Jugquiries. 





UNDERLYING BOND OF KANSAS CITY RY. & LIGHT CO. 


$25, 
METROPOLITAN STREET RAILWAY, 
KANSAS CITV. MO 


GENERAL MORTGAGE 5 % BONDS DUE SEPTEMBER 1, 1909. 
ON APPLICATION. 


These bonds underlie Metropolitan St. Ry. Consol. Mtg, 5% Bonds, 
referred and Common Stocks. 


PRIC 


First Lien Refunding Bonds, 
retire bonds herein offered. 


PFAELZER & Co. 


BANKERS 
25 BROAD 8TREET, NEW YORK. 


BOSTON 


00O 


Kansas City Rwy & Light, 
Refunding Bonds are reserved to 


PHILADELPHIA 





Sutton, Strother & Co, 
BANKERS AND BROKERS, 


104 South Calvert Street, 
BALTIMG@RE, 
Members of “altimore Stock Exchange. 


LEONARD F. HEPBURN 


Tele. 3785-3786 Rector 20 New St., N. Y. City 


AF Y. & Queens Eiec. Light & Power Common Stk 
yracuse & Suburban Railway Ist 5s, 1927 
pA Railway & Elec. 5s, 1932 
New Amsterdam Gas Cons. ‘5s, 1866 
fmeuee Coast Elec. RR. Ist 5s, 1945 
Met. Street Ry. (Denver, Col.)’ ist 6s, 1911 
Kansas City (Mo.) Gas 5s, 1922 


PHILBRICK & HALL 


Members New York Stock Exchange 
25 Broad Sr... N.Y. Tel. 4301-2 Broad 








Lack. Steel Co. stock and bonds. 
Lackawanna & Wyoming Valley 5s. 
City of New York bonds. 

All short-term RR. and Indust. Notes. 





Hitchcock, Cameron & Co., 


25 BROAD ST., 
NEW YORK 


Unlisted Securities 
Telephones 2672 3-4 Broad 


‘Bel. ‘Irri, Can. & Wt. Pwr. Co. stock. 
James. Chautauqua & Lake Erie 4s. 
Omaha Water Company 5s. 

Hudson River Electric Co. 5s. 
Palatka Water Company 6s. 
American Axe & Tool Co. stock. 


H. C. SPILLER & CO., 


Specialists in Inactive Bonds, 
27 State Street - soston. 








Inactive Railroad Issues 
High-Class —— Issues 
Bank Stoc! 
Trust Company ' Stocks 
Insurance Company ptocks 
Guaranteed Stock 
INQUIRIES INVITED 


FREDERIC H. HATCH, 


Dealer in Unlisted Securities of Retwonte ond 
other Corporations In the U. S. and elsewhere 
Tel.6320 Broad =30 Broad st. a York 


Virginia Carolina Chemical 5s. 
Metropolitan Ry. Refunding 4s. 
N. Y. & East River Gas 5s. 
Second Ave. Consolidated 5s. 
New Amsterdam Gas 5s. 
Milwaukee Elec. Ry. & Lt. 5s. 


PATERSON & CO., 


Tel. 1985-1986 Rector. 20 Broad St , 





NY 





- Atlantic & Danville Ist 4s. 
Col. Spr. & C. C. Cons. 5s. 
Texas & N. O., Sabine Div. 6s. 
Amer. De Forest Wireless com. & pfd. 
Lackawanna Steel Stock. 


Hayden, Stone & Co. 


25 BROAD SIREET Tel. 6768 Broad 








SCOTT & STRINGFELLOW 


Bankers & trokers 


RICHMOND, VA, 
Members New York Stock Exchange 


Local and General Investment 
Securities | 
From time to time we make special studies of | 
Railroad and Industrial properties for the benetit | 
of our clients. | 








A. H. Bickmore & Co.,| 
BANKERS 


BONDS of Public Service Cor- 
porations carefully selected 
for conservative investment 
TO NET 434% to 614%. 


30 Pine Street, New York 





Chi. Mil. & St. Paul, So. Minn. Ist 6s 
Chi. Mil. & St.Paul, Chi. & Pac. 1st 6s 


FERRIS & WHITE, 


Tel. 2868-9 Broad. 43 Exchange PI., N.Y. 


nan | 
Sie & North Western Scrip 
souvent ame SOLD 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
Tel. No. 3260 Rector 111 BROADWAY 


HIGH GRADE BONDS. 


Jester & Co., 
27 PINE STREET, NEW YORK, 
TELEPHONE 237 JOHN 





SAUNDERS & JONES 
Connecticut Traction Bonds 
35 WALL 8T., - - NEW YORE 





W. A. WILLIAMSON, 


Investment Securities, 


566 WILLIAM STREET. NEW YoRK 
Telephone 615 John. 





Searing & Go., 


7 Wall Street NEW YORK 
BANKERS 





Investment Securities 


BROOKS & CO., 
BANKERS, 
SCRANTON 


DEALERS IN 
HIGH GRADE BONDS 


Northeastern Pennsylvania Investment 
Securities 
Correspondents: Edward B. Smith & Co 
Members N Y and Phila, Stock Exchanges 


Our 1906 Manual of Northeastern Pennsy!van 
Securities, Now Out, Mailed free on Request 


PA 








MECARCEL & CO. 
BANKERS 
5 NASSAU ST., NEW YORK. 


230 
Telephenes {3 ba | ; Rector 





D*ALE 8 N 


High-Grade Bonds 


| Unlisted Securities Everywhere 


BRANCH OFFICE, DALLAS TEXAS, 





BONDS 


AND ALL UNLISTED MARKETABLE 
SECURITIES 


W.E.R.SMITH & CO., 


20 Broad Street - . New Vor. 





ie 


C.L. PARMELEE & CO., 


BONDS 
20 Broad Street - - - 


INTERBOROUGH-METROPOLIT AN COMPANY 
underlying issues 
maamneed circular will be sent on magus 


New York 


Ss. C. HENNING & Co., 
New York, _ Louisville, 
MEMBERS NEW YORK STOCK EXCHANGE. 
New Orleans Ry. & Light Securities 

Springfield Ry. & Light Securities 


International Traction of Buffalo and 
other Traction Securities 





Gonsatidated Gas of 3 J. 5s 
Jo (Mo.) Gas Co. 
South West Missouri Flectric Rallway 5s 
Short-term notes 
du Pont de Nemours Powder Co. stocks 





GEO. P. BISSELL, 


118 South Fourth St. Philadelphia, Pa. 





GILMAN & CLUCAS 


Tele, 3657-8-9 John. 34 Pine St., N. Y. City 


Montana Central ist 6s, 1937. 
Virginia Century 3s, 1991. 


Midiand Terminal ist 5s, 1925. 
Syracuse Binghamton & New York Stock 


VICKERS & PHELPS, 
29 Wall St., New York 
Cinn. Ind. St. L. & Chic. 4s, 1936. 
Southern Ry. Notes. 


R. M. GRANT & CO. 


31 NASSAU 8T., NEW YORE 








We will Purchase or Finance 


Gas Properties 
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Financial. 


Financial. 








“HOW TO INVEST MONEY” 


The ability to discriminate between conservative securities and doubtful, 
speculative ventures is the key to the problem of investment. 

The Guaranty Trust Company of New York has prepared a booklet giving a com- 
prehensive view of the various classes of investments, pointing out by comparison 
the advan and disadvantages of each class, 

It provides information that should — the individual investor to decide for 
himeelf as to what ts best adapted to his need 

Railroad Bonds, Real Estate Mortgages, Street Railroad Bonds and other invest- 
ments are treated in a concise way under separate headings. 

A Valuable Guide to All Investors 
Send for Booklet “F.” 


Guaranty Trust Company 


OF NEW YORK 
28 Nassau Street, New York 


- ESTABLISHED 1864 


suateheoodnebens $2, ae. 080 
RC RE A 5,500, 
8 nepararesaaniee ei 44,517 to 33 Lombard St., E. C., London 








Harris Trust & Savines Bank 


(ORGANIZED As N. W. Harris & Co. 1882. INCORPORATED 1907.) 


Capital and Surplus, $1,500,000 





ot facilities for Reserves, Avcounts of Bauks, Individuals, Firms 
Corporations. Complete equipment for handling Affairs of Trust 


Bonds for Investment 
Correspondenc: invited 











MARQUETTE BUILDING, - + - - + CHICAGO 

















Capital and Survlus, - - - $12,300,000. 
Pays Interest on Time Deposits, Caneet and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED 








GUNN, RICHARDS & CO. 


PUBLIC ACCOUNTANTS 


43 EXCHANGE PLACE, NEW YORK CITY 


Also at CHICAGO—First National Bank Building. BOSTON —50 Congress Street. 
MONTREAL—Bank of Ottawa Building. 











BARROW, WADE, GUTHRIE & CO 


CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Iilinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street. 


CHICAGO, SAM FRANCISCO, WEW ORLEANS, 
Monadnock Block. 787 Market Street. Hibernia Bank Bidg. 
LONDON, ENGLAND, 


18 8t. Swithin’s Lane, E. C., Cable, “Adorjest.” 

















cagirer ce'°$ 12,000,000 
‘JTLE GUARANTEE 


- ANDTRUST COMPANY 


176 a © ig BS. ire 
175 Sone St 

clase Be Banking Dept. 

Euvamines & resins Estate Titles, 
Leans Money on Bond and Mortgage. 
Furnishes Mortgages to Investors. 
Becoives Deposits subject to check, allowing 
Interest. 


: Does all Trust Company Bust 


FINANCE COMMITTEE. 
Im Charge of Banking Interests 
EDWARD T. BEDFORD. 
CLARENCE H. KELSEY. 
EDGAR L. MARSTON 
WILLIAM H. NICHOLS. 
JAMES H. OLIP. 
CHARLES 





EDWARD O. ‘STANLEY 


CLARENCE H. KELS KELSEY, President. 
FRANK BAILEY, Vice President. 
EDWARD O. STANLEY, Secend Vice President. 
Manager Banking t. 
CLINTON D. BURDICK Third Vice President. 
3. WRAY CLEVELAND, Secretary. 
ARTHUR TERRY, Treasurer. 
PRANK L. SNIFFEN M Banki 
Department. 


William R. Compton 
Bond & Mortgage Co. 


MACON, MISSUUKI. 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— 
School, City, County and Drainage 
Our list gives a wide selection of 
many attractive issues in sizes of 
$2,000 to $100,000. 
Opinion Chicago counsel, 
papers furnished 
We buy direct and handle nothing 
on brokerage 
Close buying. large volume and small 
profit make our offerings attractive 
Send for latest circular 
New York, Chicago, St. Louis and 
Kansas City references 
WILLIAM R. COMPTON, President. 
4 Wardell Building 


1860 1907 
The United States Life 


Insurance Co. 
IN THE CITY oF NEW YORE 


Issues G Contracts 
JOHN P. MUNN, M. M.D., President. 


Finance Committee 








full legal 











GLARENCE H. KELSEY, Pree. Titie Guar. @ Tr. Oe. 
WM.H. PORTER... Pres. Chemical Nesional Bank 


Good men, whether experienced In life insurance 
or Ket, may make direct contracts with this Com- 
pany. .for a Iimited territory If desired,and secure 

‘or themselves, In addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the ee at its Home Office 
No. 277 Broadway New York City 


MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION. 





|| SEASONGOOD & MAYER, 


Mercantile Library Building, 
OCINOINNATI,. 


Blodget, Merritt & Co, 
BANKERS, 


60 State Street, Boston 
36 NASSAU STREET, NEW YORK. 


STATE. CITY & RAILROAD BOND, 
c.B. VAN NOSTRAND, 


36 WALL STREET, 


Investment Securities 
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MANHATTAN 
TRUST COMPANY 


Wall St,, cor, Nassau, New York 
JOHN I. WATERBURY, President. 


Vice-Presidents 
JOHN 4 
AMOS T. FRENCH, W.N. DUANE 
CHARLES H. STOUT. 


The Manhattan Trust Company re- 
ceives deposits bearing interest and sub- 
ject to cheque, payable through the 
New York Clearing House. 


DIRECTORS 

Francis R. Appleton 
Robert Bacon James J. Hill 
George F. Baker John Kean 
August Belmont John J. Mitchell 
Walter P. Bliss E. D. Randolph 
H W. Cannon Grant B. Schley 
R. J. Cross 8S. L. Schoonmaker 
Rudulph Ellis John I. Waterbury 
Amos Tuck French R T. Wilson 





New Issue 
NEW YORK CITY 
4% INTERCHANGEABLE 


Coupon or Registered Bonds 
Gold, Tax Exempt, 
MATURING MAY, 1957 


T. W. STEPHENS & CO. 


2 WALL 8T., NEW YORE 


MUNICIPAL 


Public Service Corporation 
BONDS. 
E.H ROLLINS & SONS. 


BOSTON 
Chicage. San Francisco 





Denver. 





Perry, Coffin & Burr, 


INVESTMENT BONDS. 
60 State Street, 
BOSTON. 





Mac Donald,McOoy & Oo., 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 


F.B. SHERMAN & CO. 


MUNICIPAL 
AND BONDS 
CORPORATION 
205 La Salle Street, CHICAGO 
BONDS Witoor COUPONS 
with stéel-plate borders, or lithograpbed., or poe 
ly printed from type. If the latter, then can be 
DELIVERED IN FEW DAYS 
Cortifienses Te, in best manner, or vartly 


and partly printed 
ALBERT ‘BEI KING & CO, 906 Broadway, N. Y. 











OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1907. 








T « Trustees, in conformity with the Charter of the Company, submit the following statement of Us affairs 
on the 31st of December, 1906. 

Premiums on Marine Risks from 1st January, 1906, to 31st December, 1906...... $3, 108. 241 67 

Premiums on Policies not marked off Ist January, 1906 " 582,191 98 

i ee nk he RS OA RS ee $3,772,433 65 
CCS 

Premiums marked off from 1s: January, 1906, to 31st December, 1906.......... $3,081,714 32 

Interest received during the yi “r__.,- watdcndmeocses ee oe 






Rent, less Taxes and Expenses. --.--- -- 125,501 85 $481,059 83 


Losses paid during the year which were estimated In 1905, 5 














and previous years FEES $309,817 1 
Losses occurred, estimated and paid in SG ck kcsace -1,009 224 32 $1,319,041 46 
Sit TE A ccinitmenecdinsnnd $107,176 57 
PEE So nciemuiondcabnihon 150,190 74 257,367 31 
$1,061,674 15 
CE TIN cn ctinttinintins 1nAbttncitedlnoadintt uebein $62,411 11 
Expenses, including Officers’ salaries and clerks’ compensation, sta- 
tlonery, newspapers, advertisements, etc_.......-.-.......---. $344,098 27 


The Company has the following Assets, viz 
United States and State of New York Stock, City, Bank and other Securities. -..--. 
Special deposits In Banks and Trust Companies 
Real Estate corner Wall and William Sts., and Exchange Place. .__- $4,299, 000 00 


$5,697,108 00 
700 ,966 67 


uer Real Estate and claims due the Company_...-.....-..-_---- 000 00 = 4,374,000 00 
Premium notes and Bills Receivable. .-........-...-.------...---------- 1,191,974 88 
Casnin hands of E renee Bankers to pcy losses under policics payalie in foreign 

countries_____- pe HE SEE eae cdiladuekeae adkeeneeeeen a teen iar diliadh 271,142 54 

Ge Be ic 0 nkentceccddansodecdciesdcbeébeswhesesesnnenisnedeanee 562,631 63 
DRIER 6 ccccdsiccbantcwedkaeeenan pe ee ncn api mideiiiae ein Seite debian $12,797,823 72 
———oeeoom 


A dividend of Six per cent Interest on the outstanding certificates of 
‘oiders thereof, or their legal representatives, on and after Tuesda ~{ the 

The outstanding certificates of the issue of 1901 will be redeemed and paid to the hold 
cr their legal representatives, on and after Tuesday the fifth of February next, from w 
all interest thereon will cease. The certificates to be produced at the time of payment, and canceled 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the 
year ending 3ist December, 1906, for which, upon application, certificates will be on and 
after Tuesday the seventn of May next. 


rofits will be paid to the 
Pitch of February next. 
thereof, 


By order of the Board, 
G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 


GUSTAV AMSINCK, MOORE 


HERBERT L. GRIGGS, ii. M 
FRANCIS M. BACON, CLEMENT A. GRISCOM NICHOLAS F. PALMER, 
"OHN_N. BEAC ANSON W. H . ENRY he 7 
WILLIAM B. BOULTON, MORRIS K, JESUP, DALLAS B. 
VERNON H. BROWN, LEWIS CASS LEDYARD, ryt vn ,QUINTARD, 
WALDRON P. BROWN, FRANCIS H. LEGGETT, A. A. 
JOSEPH H. CHAPMAN CHARLES D. LEVERICH, JOHN = RIRE 
GEORGE C. CLA LEANDER N. et _ aoaeAy ROBINSON, 
CLEVELAND H. DODGE, GEORGE H. MA GUSTAV H. SCHWAB, 


CHARLES H. MARSHALL, WELLIAM A. STREET. 

RICHARD H. EWART, 

A. A. RAVEN, President. 

CORNELIUS ELDERT, Vice-President. 

Fy ts at ‘evs NGSTON, 2d Vice-Prestdent. 
ANFORD E. COBB, 3d Vice-President. 

CHARLES E. FAY. 4th Vice-President. 











* WEDDINGS AND STRIKES 
are the bane of a telephone manager’s life,” said one of the afflicted the other day in our office 
GML‘ It’s hard enough to get operators anyway, and just when they begin to be worth their salt they 
Giz start something doing. One day this spring I learned that two of my best operators were going 
to get married soon and that a bunch of the worst ones were framing up a labor union 


“THAT SET ME THINVKING 
about how much we are at the mercy of these giris. And then they’re harder to get from year to 
year. I figured it all out—what we spend for operator hire, for training them and for the extras 
for their comfort, and how little we get for all this; and I decided that If automatic equipment 
would wipe out these two items and the worry that accompanies them, It was 


‘ME FOR THE AUTOMATIC,’ 

and so I’m here for business.” 

How many managers are In the same fix? Don’t all speak at once; but think It ovem, and 
r ber that the aut tic switches never get married or go on a strike; they are never tired, or 
peevish, or unruly; but they “‘areall there all the time,” asan enthusiastic automatic-exchange man- 
ager saldrecently. Their maintenance issmall—$10 24 for repair parts on 3,000switches In a year 
and a half, In one Instance—and, taking It all around they are the most efficient and economical 
operators a manager can get. Automatic equipment has been adopted in the following cities:— 





Aberdeen, S. D. El Paso, Texas, Miamisburg, Ohio, Sioux City, Iowa* 

Akron, Ohio. Emaus, Pa. Mt. Olive, Ill South Bend, Ind* 

Allentown, Pa. Fall River, Mass. New Bedford, Mass' Spo! 

Auburn, 1 Grand Rapids, Mich; Oakland, Cal. Springfeld, Mo. 

Auburn, : A Hastings, Nebr. Park, Cal. St. Mary’s, Ohio 

Battle Ly, Mich. Havana, Cuba. , Nebr. Tacoma, Wash. 

Beaver Falis, Pa. azleton, Pa. Pentwater, Mich. Toronto Junction, Cant 

Bellingham, Wash. ) » Mich. » Me. Traverse City, Mich* 

Butte, Mont. Hopkinsville, Ky Portiand, Ore. Urbana, Illinois. 

Cadillac, Mich. Jonesboro, Ar Princeton, N. J. Van Wert, Ohio 
hampaign, Ill. — Benton, Minn, Richmond, Ind. Walla Walla, Wash 

Chicago, Til wiston, Me. Riverside, Cal. Wausan, W' 

Cleburne, Texas Unocal Nebr. Rochester, Pa. Westerly. R. 

Columbus, Ga Los Angeles, Cal. Rushville, Ind ao Dat. 

Columbus, Ohio. Manchester, Iowa. San Diego, . B., Can. 

Dayton, Ohio. aba. Sar Francisco, Cal, 

Denver, Colo. Marion, Ind Santa Monica Cal 

Dowagiac, Mich. Medford, Wis. Saskatoon, Sask., Can. 


AUTOMATIC ELECTRIC CoO., 


Van Buren and Morgan S'ree's CHICAGO U.S.A 


INVESTMENT BONDS 


Lists upon request, 








Eatablinhbed 1SNS5. 


H. C. Speer & Sons Co. 


First Nat, Back Building. Chicago | Denison & Farnsworth, 


CITY COUNTY BONDS. BOSTON 
AND TOWNSH!IP == | CLEVELAND and PHILADELPHIA. 
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TO THE HOLDERS OF 


Five Per Cent 
Consolidated Mortgage Bonds 


OF THE | 


WEST CHICAGO STREET R. R. CO. 


Recent proceedings in the United States Cir- 
cult Court in Chicago indicate that a plan of re- 


Rotices. 


Dividends 





TO THE HOLDERS OF THE 


PREFERRED AND COMMON STOCK 
VOTING TRUST CERTIFICATES 


OF THE 
International Mercantile 





organization of the properties of the Chicago 
Union Traction Company will be forced through 
with the possible effect of destroying the security 
of your bonds. 

In order to prevent disastrous consequences to 
your interests, it ls necessary that a united effort 
should be made to protect your property rights. 
The undersigned, at the request of the holders 
of a large number of West Chicago Street Rail- | 
road Company Five Per Cent Consolidated Mort- 
gage Bonds, have consented to act as a Com- 
mittee on behalf of bondholders. | 

On and after August 15, 1907, and up to and 
including September 16, 1907, bonds will be} 
received by CENTRAL TRUST COMPANY OF | 
NEW YORK, No. 54 Wall Street, Borough of | 
M4nhattan, New York, as depositary under an | 
agreement, copies of which will then be ready 
for delivery at the office of said Trust Company. 
Sultable certificates will be issued by said de- | 
positary in exchange for bonds deposited. Bonds | 
deposited must bear ,the 
vember 1, 1907, and’ all subsequent coupons. 

Dated August 14, 1907. 

JAMES N. WALLACE, 
HUGO BLUMENTHAL, 
FREDERICK H. ECKER, 
Committee. 
JOLINE, LARKIN & RATHBONE, Counsel. 
F. L. BABCOCK, Secretary, 54 Wall St., 
- York.City. 








H. W. NOBLE & COMPANY, | 


DETROIT, 
New YORK, PHILADELPHIA. 


MUNICIPAL 
AND 
PUCLIC SERVICE CORPORATION 
BONDS. 


AMES TALCOTT 


anker and Commission Merchant 


Manufacturers® and other Accounts 
Solicited and Finaneed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
108-110 Franklin St... NEW YORK 


“HODENPYL, WALBRIDGE & CO., 


7 Wall St., New York. 
Railroad, Street Ry., Gas & Elec. Light 


SECURITIES. 


PRIMROSE & BRAUN, 


New York (City Bank, Trust 
Fire Imuenrance Stocks 


43 Exchange Viace - NRW YORK 








ano 





coupon maturing No- | 


| 
New | 
| 
| 
| 
| 


Marine Company 


Holders of a majority of the Voting Trust Cer- 


| tificates for the Preferred and Common Stock of 


this Company having signified their desire that 
the Voting Trust be extended for a period of five 
years, as specified in the circular issued to the 
Voting Trust Certificate holders, and bearing date 
New York, June 3, 1907, it is requested that other 
holders desiring to unite in the extension shall 
do so promptly. 

Further assents will be received at the offices of 
J.P. MORGAN & CO., 23 WALL STREET, NEW 
YORK: J. S. MORGAN & CO., 22 OLD BROAD 
STREET. LONDON, and ADOLPH BOISSE- 
| VAIN & CO., AMSTERDAM, up to and Includ- 
| ing the 14TH DAY OF SEPTEMBER, 1907. 

Copies of the circular, and of forms of assent 
to such extension, may be obtained at those of- 
fices. 


J. PIERPONT MORGAN, 

J. BRUCE ISMAY, | 

W. J. PIRRIE, Voting 
P. A. B. %ilIDENER, Trustees. 
CHARLES STEELE, 


To Holders oi 
Genera. Mor gouge Bonds 


of the 
Central New Engiand Railway (o 


Philadelphia, August 12, 1907. 
To secure co-operation among the holders of 
| these bonds, which was felt to be necessary in 
view of the fact that a proposition has been made 
to convert the outstanding income bonds into 
bonds at a fixed rate of interest, Mr. Joseph 
Moore Jr., Chairman of a meeting held July 2, 
| 1907, has appointed the undersigned Committee. 
| The Committee invite the deposit of ous bonds 
| by the holders with THE PENNSYLVANIA 
| COMPANY FORINSURANCESON L iVES AND 
| GRANTING ANNUITIES, 517 Chestnut Street, 
Philadelphia, under the terms of an Agreement 
| of which a copy may be secured from the De- 
| positary or of member of the Committee. 
| HARLES S. W. PACKARD, 
| WILLIAM H. GAW, 
| FRANKLIN M. Por rs, 

Committee. 


JOHN DOUGLASS BROWN Counsel. 





P| McVickar & Winslow 


15 Wall St., New York. 
Telephone, 4555 RECTOR. 


SPECIALISTS IN NEVADA MINING 
STOCKS. 


Representatives in: 
Goldfield Bullfrog 
Tonopah Greenwater 
Manhattan Yerington 
Ely 
Information Free on All Nevada Properties. 
Only First-Class Stocks Bought and Sold 


THE SOUTH. 


Property and Investments of every 
Kind in all Southern States. 


| METROPOLITAN INVESTMENT CO. 


GEO. B EDWARDs President, Charieston,8S O 











CHICAG PHILADELPHIA 
Tribune Bldg 925 Chestnut Street 
SAN FRANCISCO SEATTLE 
Monadnock Bldg. Empire Buildin z 


LONDON 8 Fred 





Dickinson, Wilmot & Sterrett 


Certified Public Accountants, (ILL.) 


(Formerly Jones, Caesar & Co.) 


NEW YORK 
54 WILLIAM STREET 


ST. LOUIS PITTSBURGH 

, Stock Exchange Bldg, People’s Bldg. 
MEXICO, D. F. MELBOURNE 
Apartado, 1403 9 Queen Street 


ericks Place, E, C. 
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| 











THE CANADIAN PACIFIC RAILWAY 
COMPAN RAILWA ILWAY 


Dividends for the half- year ended 30th June, 
1907, have been declared as follows: 

On the Preference Stock, TWO PER CENT. 

On the Common Stock, THREE PER CENT. 

A further sum equal to ONE-HALF OF ONE 
PER CENT on the Common Stock will be paid 
thereon at the same time out of interest on the 
proceeds of land sales. 

Warrants for the Common Stock dividend will 
be mailed on 30th September next to shareholders 
of record at the closing of the books in Montreal, 
New York, and London, respectively 

The Preference Stock dividend will be paid on 
Tuesday, October ist next, to shareholders of 
record at the closing of the ‘books of the Company’s 
London office, No. 62 aring Cross, London, 
S. W. The Common Stock Transfer Books wili 
close in Montreal, New York, and London at 
1 p. m. Saturday, August 31st. The Preference 
Stock Books will also close at 1 p. m. on Saturday, 
August 31st next. 

All books will be reopened on Thursday, 3d 
October next. 

By order “ the I ard. 

CHAR S DRINKWATER, Secretary. 

MONTREAL? 12th August, 1907. 


UNION PACIFIC RAILROAD CO. 
A Semi-Annual Dividend of 
$2.00 per — on the Preferred foeock 
and a Quarterly Dividend of 
$2. 50. per share on the Common Stock 
3 this company have been declared, avewe at 
» Treasurer's Office, 120 Broadway, New Yo 
NS Y., on October 1, 1907, to stockholders "ot 
record at 12 o’cloek noon, on Saturday, Septem- 
ber 14, 1907. 

The stock transfer books ee be closed at 12 
o'clock noon on September 14, 1907, and will be 
reopened at 10 a. m. on Sotober 9, 1907 

Stockholders who have not alre ady done so are 
requested to promptly file malling orders for divi- 
dends with the undersigned, from whom blank 
— can be had on application 

FREDERIC V. 8S. CROSBY, 


Office of the 
BARNEY n* SMITH CAR COMPANY. 
ayton, Ohio, August 13th, 190 

A dividend ot two per cent has been D - - 
on the Preferred Stock of this Company, payable 
September 2nd, 1907. Transfer books of the 
Preferred Stock will close August 21st and re- 
open September 3rd. 

Also a dividend of one per cent has been de- 
clared on the Common Stock of this Company, 
payable September 16th, 1907. Transfer books 
of the Common Stock — close September 4th 
and reopen Se pte mber 17t 

Checks on New York veil be mailed. 

J. F. KIEFABER, 
Secretary & Treasurer. 





Treasurer. 








Off 
FEDERAL MINING = ‘SMELTING COMPANY. 
32Broadway ,NewYork, Aug. 

The following dividends on the oak ri ‘ints 
Company have to-day been declared, By 
September 16th to stockholders of record at the 
close of business August 26th, viz.: one and 
three-quarters (1%) per cent on the preferred 
stock; one and a half (1%) per cent on the com- 
mon stock, and an extra dividend of one and a 
half (1's) per cent on the common stock. The 
tremsfer *pooks will be closed at 3 p. m. August 
26th and reopened at 10 a. m. September 3rd. 

F. J. KILNER, Secretary. 


AMERICAN SMELTE SECURITIES £0. 
71 Broadway, New August 7, 190 
Quarterty Div. No. 9, Pid. ' Stock, Series aR 
he Directors of the American Smelters Se- 


curities Company have this day declared a divi- 
dend of 1 % on the Preferred Stock, Series “B,” 
of the Company payable September 3d, 1907, 


to stockholders of record on that day. 

The books of the Company for transfer of the 
Preferred Stock, Series ““B,” will be closed at 
12 oclock, noon, August 17th, 1907, to reopen 
at 10 a. m., September 4th, 1907 

Cc. M. BORDE N: Secretary. 


PEOPLES Gas Lent & COKE CO. 


Notice is aare | Pay that . dividend of ONE 
AND ONE-I T has been deciared 
on the ¢ capital \Stock a this ‘company, payable to 
the stockholders on August 26, 1907. 

The transfer books will close in New York on 
August 10th, 1907, at 12 o’clock, noon, and _ 
reopen August 27th, 1907, at 100 ‘clock’, A. M. 

L. A. WILEY, Secretary. 


ALLIS-CHALMERS COMPANY. 

71 Broadway, New b eee City, August 5, 1907. 

To the Stockholders of the 
ALLIS-CHALMERS COMPANY. 

The Annual Meeting of the Stockholders will 
be held at the principal office < the Company in 
the State of New Jersey, No. 15 Exchange Place, 
Jersey City, on Thursday, the 5th day of Septem- 
ber, 1907, at twelve o'clock noon, for the purpose 
of electing directors to succeed those whose terms 
of office then expire, and for the transaction of 
such other business as may properly come before 
the meeting. 

The Preferred and Common Stock transfer 
books will be closed at the close of business on 
Thursday, the 15th day of August, 1907, and 
will remain closed until Friday, = 6th day of 
September, 1907, at a n o'clock ¢ 

Ww V NICHOLS. Se cretary. 











Cuban ‘Securities 


A SPECIALTY 


FRANCKE THOMPSON & ROBB 


Members N. Y. Stovk Exchange 
43 Exchange Place 
Te'ephone 1348 Broad 


BRANCH OFFICE 
Bristol Building, 5:h Ave. and 42d St. 
Telephone 1558 Bryant 
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THE FINANCIAL SITUATION. 

The telegraphic strike is the only wholly new inci- 
dent of the week, and that can hardly be called abso- 
lutely new, because it has been in the air, a menace, 
for a considerable time. Its development has not had 
any adverse influence on affairs worth noting. The 
old sore, the Roosevelt panic, has continued to over- 
shadow all other occurrences. Monday was thought 
to be the darkest day, but later Wednesday touched 
a “lower deep.” It seemed on both days as if the 
moment of greatest peril was about to be experienced. 
The frenzied pursuit of capital, becoming more and 
more intense as the months have gone by, attended 
with an increasing abuse of successful business men, 
apparently because they have been successful, with 
threats of the arrest of the most conspicuous of them, 
finally ushered in a business situation at our chief 
industrial centre full of forebodings. 

The Attorney-General of the United States was in 
the saddle, having been put in command, and for the 
time being had become, orhad assumed to be, the head 
and front of the Administration. He wears the name 
and has the assurance of the “First Consul” and has 
seemed to be attempting by bluster, by claims of 
arbitrary power received from his chief, and by ridicule 
of his poor victims, to introduce a kind of ‘‘Continental 
system”. here, as if he thought the entire financial 
classes in the United States were vulnerable to the 
old starvation process of the first Bonaparte, capable 
of being brought into subjection by an industrial 
starvation process—that is, by putting a stopper on 
all business ventures. The truth is, what the Ad- 
ministration forces are striving to get into subjection, 
are the money bags of the wealthy; but the more they 
strive in that warfare, the farther removed outside 
of their grasp are the accumulations they covet. All 
they accomplish is receivers for the (1) oversanguine 
and venturesome traders and (2) real distress for the 
poor—the smaller dealers and the clerks who depend 
upon their daily work for their daily bread, and the 
poor widows and infants, and depositors in savings 
banks, whose sole reliance is upon small fixed incomes 
from securities, which those astute men are causing 
to shrink as if the hand of death had struck them. 
Wednesday the failure of one of the oversanguine and 
venturesome concerns last referred to was announced 
and passed under a receivership; hundreds more of 
them—who happen to be at the time unduly extended 
—are likely similarly to tread the path of insolvency 
if a short stop is not put upon this reckless clawing of 
the vital function out of the successful classes who 
have made this nation what it is. 





The advance by the Bank of England of its discount 
rate from 4% to 444% has been clearly foreshadowed 
in recent Weeks by the gradually developing tension 
in the unofficial rate of discount. The Bank had been 
unable, because of the more or less active competi- 
tion by Continental institutions, to secure the sup- 
plies of gold which came into the bullion market. 
This competition came from the Imperial Bank of 
Germany and the smaller Western European banks, 
which were seeking to reinforce their reserves. An- 
other source of concern was he Bank to 
prevent a rapid expansion of discounts by private 
London banks and bankers. It was urged that they 









should pursue a more conservative policy, for the time 
was rapidly approaching when the Bank of England 
and the bullion market would be called upon to re- 
spond to a demand from Egypt for gold incident to 
the financing of the Egyptian cotton crop. Moreover, 
the securities market at New York was in such a de- 
moralized condition that it seemed probable that 
London could not fail to be greatly deranged thereby. 
Under these circumstances, it appeared clear that the 
protective measure of an advance in the official dis- 
count rate should be promptly taken, and action im- 
mediately followed. As the result, offerings of loan 
bills, which early in the week had contributed, to- 
gether with dear time money at this centre, to depress 
exchange, became less liberal; sight drafts and cable 
transfers responded to an urgent demand for remit- 
tance,-chiefly to pay for securities that had been sold 
for London account, and the exchange market rose 
sharply to figures very near to the New York gold-ex- 
port point, so that, were the Bank of France to offer 
facilities therefor, it seemed likely that gold shipments 
to Paris would soon be resumed. 

\ An export of gold from New York directly to Alex- 
andria, Egypt, has been suggested as a possible event 
in order to meet the urgent requirements of that coun- 
try for the metal, and at the same time to avoid the 
development of increased tension in London by gold 
shipments to Egypt. Ordinarily, no such indirect 
method for relieving the necessities of Egypt would be 
adopted. Now, however, London is peculiarly sensi- 
tive to the withdrawals of gold therefrom for 
any purpose. With an offiicial discount rate of 
444%, and with the prevalence of conditions 
threatening a resort to further measures of pro- 
tection for the Bank’s stock of gold, the remit- 
tance of the metal to Egypt, even though it were for 
the adjustment of balances, should, it would seem, 
be prevented if possible. The metal might be taken 
from Paris, but, considering the fact that the Egyptian 
situation indicated that gold would be later required 
in greater volume to pay for cotton, an earlier remit- 
tance seemed to be inadvisable; French bankers were 
apparently willing to aid the movement of gold to 
Egypt by establishing a credit at London against 
which American shippers of the metal to Alexandria 
might draw cables for reimbursement, and in this way 
realize a profit on the transaction. 

It has been often reported this week, though as yet 
not confirmed, that Secretary Cortelyou has decided 
to extend relief to the monetary situation through an 
increase in deposits of public funds in the banks. In- 
stead of devising a new plan for the extension of such 
relief, the report says he will resort to the device which 
was adopted by Secretary Shaw last September, when, 
it will be remembered, deposits to the amount of 30 
millions were made in certain designated depositaries, 
which deposits were secured by the pledge of municipal 
and other bonds; the money was so held until July 10, 
when it was recalled. The same report states that, 
in effecting these deposits, Mr. Cortelyou will transfer 
to local institutions customs collections that have been 
received at the New York Sub-Treasury, which forms 
of deposits will be active, that is to say, subject to check 
for Treasury disbursements as they may be required. 





The demoralization of the security markets is not 
confined to our Stock Exchange. A capital illustra- 
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tion of the truth of this statement is found in the con- 
spicuous failures of our municipalities to sell bonds of 
the highest grade and of gilt-edge character. On Fri- 
day of last week the City of Boston invited bids for 
$3,924,000 of 4% bonds, maturing in from fifteen to 
forty years. It disposed of $100,000 at 101 and re- 
ceived just one other bid for $100,000, which was re- 
jected. On Monday of this week New York City 
opened bids for $15,000,000 of 4% bonds, all except 
$2,000,000 of which run for fifty years. The city 
placed only $2,713,485 of the amount, but has through 
the week succeeded in disposing of about $3,000,000 
more to the Interborough Rapid Transit Co. and others, 
who have taken the bonds in payment of moneys owing 
to them by the city. 

The most conspicuous instance of all, however, of 
a failure to dispose of Government bonds is furnished 
in the case of the State of New York. The State had 
only a trifling amount of bonds it wanted to dispose of 
—only $60,000. The bonds were offered by the State 
Water Supply Commission and were for the improve- 
ment of Canaseraga Creek in Livingston County. 
The bonds bear interest at the rate of 4%. They run 
only for a short term, maturing in from 1913 to 1917, 
and will be paid out of assessments upon the property 
benefited. One would think that a small amount 
of bonds of this description, issued under the authority 
of the State and bearing 4% interest, would be readily 
taken up. The bonds, moreover, were extensively 
advertised. The State received just one bid for a 
$500 bond. 

No doubt many doctrinaires will talk learnedly of 
the “strain on capital.” But the argument appears 
absurd when applied to an insignificant offering of 
$60,000. The truth is that what the community is 
laboring under is not a “strain upon capital,” but a loss 
of confidence, which has resulted in such a discredit 
of security values that no one is willing to pay out 
money even in the purchase of securities of the highest 
character. 

As we have pointed out on previous occasions, the 
different departments and branches of the security 
markets are sympathetic and act in unison. Loss of 
confidence in one branch is sure to extend quickly to 
other branches. Our State and national officials 
thought their attacks on corporations could have no 
influence outside of the securities emitted by such cor- 
porations, railroad and industrial. Instead, they are 
finding that the shrinkage in those is working corre- 
sponding havoe in other branches of the security 
markets, and particularly the municipal branch. 

It should be remembered, moreover, that by 
crippling the moneyed classes our public officials 
have cut off a source of demand for public bond issues 
which has always in the past been an important factor 
in sustaining their value. Men of means have suffered 
such tremendous losses through the shrinkage in securi- 
ties of railroad and industrial corporations that they 
are in no position now to bid for or to take up new 
municipal bonds. More than that, in order to protect 
their corporation holdings, they have been obliged in 
many cases to dispose of the municipal and Govern- 
ment bonds they held, since these showed less serious 
losses than the others. Thus there has been a glut 
of old supplies at a time when the municipalities found 
themselves under the necessity of indulging in further 


extensive borrowing. Now the distrust and discredit 





have extended so far that no one, apparently, seems 
to want security issues of any kind. Where and 
when the whole matter is to end is beyond the ken of 
man. 

In one of the numerous interviews given out to news- 
paper reporters this week by Attorney-General Bona- 
parte, Mr. Bonaparte makes the following declaration 
and statement: “There is no reason for any officer 
of any corporation or enterprise whatsoever to appre- 
hend trouble with this Department if he is quite sure 
he has not violated the law.’”’ This has a plausible 
sound and seems assuring. The truth is, however, 
that under the policy of prosecution, if not persecution, 
now being pursued, no one, even though his conscience 
be entirely clear, can be “quite sure he has not vio- 
lated the law.”” That at any rate isthe lesson which 
the conviction and laxge fine imposed upon the Stan- 
dard Oil Company teaches. The Oil Company, as 
we showed last week, was convicted on a technicality. 
It may have seriously offended in other cases; may 
have had secret rebates and preferences; but in this 
particular instance, its sole offence was that it shipped 
oil at the -figures given to it by the rate clerk of the 
Chicago & Alton RR. Company. The rate schedule 
it appeared had not been filed with the Inter-State 
Commerce Commission at Washington, or at least had 
not been filed in the proper way. The Court said the 
Oil Company had no right to ship at these figures 
unless it first satisfied itself that the rate schedule had 
been placed on file and posted in the proper manner; 
also that the question of motive or intent was imma- 
terial. 

Under such a ruling the predicament of the shipper 
is a serious one; it is no longer safe for him to accept a 
rate quoted to him by the railroad, but he must take 
pains first to see that the railroad has complied with 
the law in the matter of filing its schedules. The 
6-cent rate for oil which was condemned by Judge 
Landis was a rate which had been in force continuously 
for fifteen years or more, was a rate that could have 
been availed of by other shippers as well as the Oil 
Company, and arate which was in effect over two other 
roads in addition to the Chicago & Alton itself. 

It should be understood that there was no question 
of rebates or concessions. There has been much talk 
of the legal rate having been 18 cents when the Stand- 
ard Oil Company paid only 6cents. But this has refer- 
ence simply to the fact that as the 6-cent or commodity 
rate was not on the official records, the general class 
rate covering commodities not specifically enumerated 
would have applied, and this was 18 cents. 
But no one shipped at the 18-cent rate, and the Oil 
Company gained no advantage whatever. Yet be- 
-ause of a technical omission for which the Oil Com- 
pany was not responsible, and in which it had no part, 
it was fined $29,000,000. There was no object and 
there could have been no motive in accepting an 
illegal rate over the Alton, since the Oil Company 
could have shipped at the same rate over the 
other roads. 

The seriously disquieting feature connected with 
the affair is that if upon a technicality one large con- 
cern can be mulcted in such an enormous sum, the same 
rule will apply to other shippers who may have vio- 
lated the law, no matter how innocently. Further- 
more, as the railroads, even more than the shipper, 








372 


THE CHRONICLE. 





[Vou. txxxv. 








must be held guilty, they too can be fined, at the dis- 
cretion of the judge, in equally heavy sums; and thus 
the prospect is held out of railroads and other large 
concerns passing under the control of the courts for 
the purpose of working out the penalties imposed 
upon them. This is what has made such a profound 
impression in the markets. And Mr.Bonaparte is not 
altogether frank in his broad intimation that only 
those who have violated the law (intentionally the 
inference is) have any cause for concern. 


That the cotton-manufacturing industry has been 
sharing, and is continuing to share, in the unexampled 
prosperity of the country has been, with apparent 
good reason, frequently asserted, and our own investi- 
gations have been of a strongly confirmatory character. 
But the whole question is taken out of the realm of 
conjecture and placed upon the sure foundation of fact 
by the published results of operations of the Fall River 
mills. That manufacturing community has for years 
been taken as the barometer of the cotton textile in- 
dustry in the United States, and we can recall no period 
in recent times that, when operations were active and 
profitable there, the industries of the country in general 
were not also profitable. There have been years, of 
course, when Fall River did poorly and elsewhere cot- 
ton manufacturing did well, but that condition was due 
to special causes, usually labor troubles affecting the 
one centre. But when reports have indicated a satis- 
factory state of operations at Fall River, it has been 
taken to denote, and truly, a similar condition else- 
where. 

We are led to refer to this subject at this juncture 
after compiling the exhibit of dividends of Fall River 
eotton-manufacturing corporations for the third quar- 
ter and nine months of 1907. The exhibit is certainly 
a very satisfactory one, showing, as it does, a return for 
the three months of 2.70% on the outstanding capital 
stock. And when we state that almost 2 millions of 
dollars of the present capitalization represents recent 
stock dividends, it becomes apparent that the actual 
return on the money invested has been nearly 3%. 
Furthermore, this 2.70% dividend is the largest quar- 
terly distribution made since we began the compila- 
tion of these periodic returns. In 1893 stockholders 
received more than 2% in each quarter except the last, 
and in the closing quarter of 1899 and the second peri- 
ods of 1900 and 1902 2% or better was paid. But in 
no three-months period since 1889 have those inter- 
ested financially in the Fall River mills done as well 
as in this third quarter of 1907. We say in no three- 
months period since 1889 solely because that year 
(which, with 1888, was a time of large annual divi- 
dends—9.97% and 9.63% respectively) antedates the 
period of our compiling of these quarterly returns. 
But if, in the absence of details, we take an average 
—about 2.50% —as representing 1889 and 1888, it 
seems safe to assume that the current exhibit is the 
record. 

It is not to be inferred, moreover, that the individual 
dividends as declared represent fully the current earn- 
ings of the mills, and therefore the extent to which 
distribution can be made. Without doubt surplus 
funds are being added to more or less against a time of 
depression or necessity, and it is well known that in 
some corporations a spirit of conservatism prevails 
which holds dividends down to a moderate basis, no 





matter how profitable operations may be. The King 
Philip Mills is a notable example of that conservatism, 
but its stockholders received a stock dividend of 50% 
in the closing days of 1906, upon which they are now 
realizing 144% quarterly. The Pocasset Manufactur- 
ing Co., another,corporation that has recently pursued 
@ conservative dividend policy, declared a 100% 
stock dividend a few months ago and is now making 
the same ratio of return as on the smaller capital, 
and the same is true of the Chace Mills and the Laurel 
Lake Mills. The stockholders of the Richard Borden 
Manufacturing Company and the Tecumseh Mills, in 
addition to receiving 25% and 50% stock dividends, 
respectively, are in receipt of a higher dividend rate. 
Comparing the average dividend for the third quarter 
of 1907 with results for corresponding periods back to 
and including 1890, we ascertain that the best return 
heretofore made was in 1893, when stockholders re- 
ceived 2.01%. On the other hand, they received but 
0.48% in the third quarter of 1897 and the third quar- 
ter of 1598 only a little more. | 

With each elapsed quarter of 1907 showing divi- 
dends in excess of 2%, the exhibit for the nine months 
is naturally very favorable. As for the quarter, two 
mills have declared no dividends, but it is understood 
that they are rapidly overcoming the burden of debts 
under which they have been struggling for some time. 
They are expected not long hence to make some return 
to stockholders. Aside from those, and the few ultra- 
conservative corporations, all establishments have 
made increased distributions, and some markedly so. 
The combined average rate of dividend for the nine 
months has been 7.27%, which compares with 4.87% 
in 1906 and but 2.138% in 1905—the lowest rate of dis- 
tribution of which we have any record. This indicates 
a phenomenally rapid advance from a period of quite 
unsatisfactory financial returns ta a very favorable 
era, and explains fully why the corporations made no 
great objection to advancing the wage scale to a record 
level. The present situation at Fall River cannot well 
be better set forth than in the words of one of our 
most valued correspondents, who said: ‘‘Mills have done 
splendidly the past twelve months, the only point of 
interference being lack of help, which to a large extent 
has now been overcome. There are no stocks of goods 
here and none are likely for some months.” De- 
tails of the dividends will be found on page 382. 

The immigration figures for July, issued yesterday, 
furnish no evidence that the new law, which became 
effective the first of the month, has appreciably hin- 
dered or checked the movement of aliens to these 
shores. For some little time there has been consider- 
able discussion of various provisions of the new law, 
especially those applying to assisted laborers, and the 
effect their strict construction would have upon the 
tide of immigration. It was feared, of course, that 
there would be a disposition on the part of the au- 
thorities in whom power is vested to so construe some 
of the provisions as to debar many desirable aliens. 
But if this July report is a fair indication to go by, 
those fears would seem to be groundless. 

Those who have made any study of immigration into 
the United States know that the tide is strongest in 
the spring, July showing a sharp drop from June in 
the total of arrivals. That has been the case this 
year, but the July 1907 aggregate exhibits a very 
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satisfactory increase over the corresponding month of 
1906, and, furthermore, there has been a smaller 
number debarred in the month this year than a year 
ago. This speaks well for the intelligence displayed 
in the application of the new law. Through all ports 
of entry the number of immigrants admitted in July 
1907 was 97,132, which compares with 84,403 in 1906 
and: 76,060 in 1905. Going over the details of the 
statement for July we find that the arrivals, as in all 
recent months, have been largely from Austria~-Hun- 
gary, Italy and Russia, those three countries furnishing 
65,261 of this year’s total. For the seven months of 
the calendar vear 1907 the aggregate immigration has 
been 841,084 against 758,695 in the like period of 1906 
and 695,000 for the seven months of 1905. Moreover, 
it is interesting to note that this year’s seven months’ 
total gives a larger immigration than for the full year 
1904. It is really marvelous, but indicative of the 
activity and prosperity in the United States, how 
quickly we can absorb and assimilate the great number 
of aliens arriving, and still welcome more. . Our great 
need for hands on our farms and in our various 
industries seems insatiable. 

Within the short period of eight months the rail- 
roads of the United States will have to divest them- 


selves of their interests in mining and manufacturing | 


concerns, as the Hepburn Act prohibits them, after 
May 1 1908, from transporting from one State to an- 
other any article or commodity other than timber and 
the manufactured products thereof, manufactured, 
mined or produced by the railroads or under their 
authority, except such articles or commodities as may 





be necessary or intended for their own use in the con- | 


duct of their business as common carriers. The man- 
agement of the Buffalo Rochester & Pittsburgh Rail- 
road has pointed out the way to comply with the Hep- 
burn Act without depriving shareholders of a valuable 
asset. 
ganized and the coal lands of the railroad company 
were transferred to the investment company for a 
nominal consideration. Then the shares of the in- 
vestment company were distributed among the stock- 
holders of the railroad company, one share of Invest- 
ment Company stock being given for every four shares 
of the railroad. The Mahoning Investment Company 
recently declared its first dividend of 2%. Thus the 
profits of mining coal went directly to the owners of 
shares of the railroad company without passing 
through the hands of the railroad. 

The purpose of a carrier owning coal lands is to make 
sure of obtaining the coal traffic. So long as the prin- 
cipal owners of the Mahoning Investment Company 
stock are the chief owners of the Buffalo Rochester 
& Pittsburgh Railroad, traffic will continue in about 
the same channel as before the separation, the rail- 
road obtaining the bulk of the coal traffic from this 
particular source. But in time the stock of the Invest- 
ment Company is sure to puss into the hands of per- 
sons who are not interested in the railroad, and then 
the purpose of the Hepburn Act will be fulfilled in 
letter and in spirit. 

The Pennsylvania Railroad, either 
through its subsidiary corporation, the Pennsylvania 
Company, owns a controlling interest in the Pennsyl- 
vania Steel Company and the Cambria Steel Company, 
which are numbered among the larger steel companies 


directly or 


The Mahoning Investment Company was or- | 





remaining independent of the U. 8. Steel Corpora- 
tion. The Pennsylvania Steel Company has common 
and preferred stock outstanding amounting to $27,- 
250,000 and a funded debt of $16,150,000. It has an 
extensive plant at Steelton, near Harrisburg, Pa., 
and ‘another large plant at Sparrows Point, near 
Baltimore, Md., the latter plant including shipbuilding 
yards. Besides making steel rails and ships, the com- 
pany manufactures all sorts of structural steel shapes, 
and it is a formidable competitor of the American 
Bridge Company in the erection of steel bridges. 
Among the company’s assets are valuable deposits of 
ore in Cuba. The Cambria Steel Company is a $45,- 
000,000 corporation with a splendid plant at Johns- 
town, Pa., in full view of passengers who pass that. 
point on the Pennsylvania Railroad. The plant in- 
cludes many iron furnaces, steel furnaces, steel-rail 
mills and car-building shops. Besides owning exten- 
sive coal fields in Pennsylvania, this company possesses 
valuable ore mines in Michigan and Minnesota. In 
fact, it has a better control of raw materials needed 
to supply its plants than perhaps any of the inde- 
pendent steel companies. These steel stocks owned 
by the Pennsylvania Railroad and its affiliated cor- 
porations have a par value of about $40,000,000. Im 
addition, the railroad owns $2,000,000 of Susquehanna 
Coal Company stock. Consequently, if the Pennsyl- 
vania Railroad chooses to adopt the precedent set by 
the Buffalo Rochester & Pittsburgh, it will be able to 
form a holding company of considerable size and to 
distribute some valuable shares to own share- 
holders as the steel companies named disburse annually 
in dividends over $2,500,000. 

Except for an occasional activity in Cambria Steel 
shares, there has been no indication that the Pennsyl- 
vania Railroad has been selling any of its steel stocks 
in the open market, and the probability is that it will 
either form a holding company to take over these se- 
curities or dispose of them in Jarge blocks to a syndi- 
cate of bankers. As the requirements of the railroad 
for money are still great, it may be that the stocks will 
be sold outright and the proceeds applied to construc- 
tion account, and, considering market conditions, it is 
not likely that such sales will be made in the open 
market. 

Reading’s situation is far more peculiar than that 
of the Pennsylvania. The Reading Company is itself 
a holding company, and as such it owns the stock of 
the Philadelphia & Reading Railroad and that of the 
Philadelphia & Reading Coal & Iron Company, the 
last amounting to $79,165,000; and in addition the 
Reading Company owns $1,000,000 of stock of the 
Reading Iron Company and $283,000 of the Temple 
Iron Company’s stock. It could thus transfer to 
another corporation over $80,000,000 of stock and dis- 
tribute the shares of stock of the new company to its 
own shareholders. As the total capital stock of the 
Reading Company is only $140,000,000, the distri- 
bution, measured by par values, would be equal to 
of the common and preferred stocks of the 


its 


R707 
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Reading Company. 

Operated in conjunction with the railroad, the Read- 
ing coal properties are of great value to the Reading 
system, but standing alone their value is doubtful, 
because, according to the present method of book- 
keeping, the operation of the coal properties is more 
apt to show a deficit than a surplus at the end of the 
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year. For the fiscal year 1905-06, although the com- 
pany’s sales of anthracite amounted to $32,845,000, 
the income account shows an actual loss of $130,745 
for that year. No dividends are paid by the Coal & 
Iron Company to the Reading Company. The balance 
sheet of the Coal & Iron Company shows assets amount- 
ing to $93,241,000. If this eighty-million-dollar coal 
company and the other anthracite coal companies 
now controlled by other railroads were actually in 
independent hands, the first step of the new owners 
would be to advance the price of coal at the mines. 
Under the present arrangement the owners are con- 
tent not to make a direct profit on the coal at the mines, 
but simply to make a profit by hauling the coal to 
market. As long as the anthracite properties are con- 
trolled in the interest of the anthracite carriers, this 
condition is not likely to be changed, and hence the 
value of the stock of a new holding company whose 
chief asset would be the Philadelphia & Reading Coal 
& Iron Company shares would be entirely proble- 
matical. 

Other anthracite carriers, such the Delaware 
Lackawanna & Western, the Delaware & Hudson, 
Lehigh Valley and Central Railroad of New Jersey, 
are in a position very like that of the Reading. Each 
of the anthracite carriers probably has some ground 
upon which it could base a legal battle to resist the 
enforcement of the separation clause of the Hepburn 
Act. The Delaware Lackawanna «& Western, for 
instance, claims charter rights secured to it by a very 
old charter in which were incorporated some provisions 
not customary now to include in such documents. 
But the position of the carriers is not very unlike that 
of the Southern Railway in North Carolina and Ala- 
bama. While its right to do certain things was clearly 
proven to the satisfaction of its officers, it was deemed 
best to waive the right and comply with the law. To 
avoid a conflict with the Federal authorities, there- 
fore, something is likely to be done by the anthracite 
varriers which will preserve peace; but the new stocks 
which may be issued are not likely to be very valuable 
for the reason that the companies may not be allowed 
to earn dividends at present. That it is the intention 
of the anthracite carriers to keep control of the anthra- 
cite tonnage, no matter what form the process of segre- 
gation may take, is indicated by the recent purchases 
of additional coal lands by the Delaware & Hudson 
and by the purchase of the New York Ontario & West- 
ern by the New York New Haven «& Hartford. 


as 


As already stated above, the official rate of discount 
of the Bank of England was advanced on Thursday of 
this week to 444% from 4%, at which it had been 
maintained since April 25, when, it will be remem- 
bered, it was reduced from 444% to 4%. With this 
exception there was no change in official rates of dis- 
count by any of the European banks. Compared with 
last week unofficial or open market rates were 34 of 
1% higher at London and 4 of 1% at Paris, at Berlin 
and at Frankfort. The effect in London of the 
advance in the Bank discount rate was shown in further 
liquidation of gilt-edged securities, including consols; 
but there was a recovery later in the day, influenced by 
a good Bank statement. At Berlin the tone was 
heavy, though chiefly because of New York advices 
of depression in securities; the Paris market was closed 


owing to the Church holiday. It may be observed 





that the advance in the Bank of England rate had been 
foreshadowed by the recent gradual marking up of 
open market discounts by about 4% of 1% over the 
official quotations, due largely to the policy of dis- 
criminating in this way against American finance bills. 
These, however, have been freely accepted, though it 
was evident that such acceptances would result in the 
creation of credits against which New York bankers 
might draw gold from London. It appears, therefore, 
that the Bank, failing to induce the private bankers in 
London to refrain from negotiating these bills, has 
taken the precaution to advance its official rate, thus 
correspondingly advancing open market discounts and 
making more difficult the negotiation of American 
finance bills, at the same time possibly contributing 
to the attraction of gold which might otherwise be 
diverted to other centres. 

The statement of the New York Associated Banks 
last week indicated the important loss of $5,312,100 
sash, but, owing to the reduction of $5,599,450 in re- 
eserv requirements, due to a decrease of $22,397,800 in 
deposits, largely the result of a contraction of $16,- 
497,400 in loans, the surplus reserve was augmented 
$287 ,350, to $7,760,550. The bank statement of this 
week should reflect, among other items, the transfer, 
through the Treasury, of $200,000 to New Orleans. 


The feature of the market for money this week was 
the urgent demand for time loans and the compara- 
tively meagre offerings, which resulted in the advance 
in rates for such loans to the highest figures of recent 
years. There was much discrimination by lenders 
against industrial collateral and also against railroad 
and other stocks which failed promptly to react after 
the depression therein, due to bearish attacks, indicat- 
ing extensive liquidation of these properties by promin- 
ent interests and also an absence of support to the 
market. Some of the loaning institutions withheld 
offerings of money, though rates therefor were unusu- 
ally attractive, partly because of apprehension of 
further depression in the market value of. securities 
as the result of the execution of drastic legislative 
enactments and of threatened investigations by Gov- 
ernment officials into the management of corporations 
other than those which had been brought before the 
courts. It was reported that Secretary Cortelyou 
would intervene for the relief of the money market 
by increasing public deposits in the national banks; 
this report was, however, not confirmed, though it 
was regarded as probable that such intervention would 
not be long delayed, owing to the necessities of the 
situation. 

Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 
214%, averaging about 39%; banks and 
trust companies loaned at 214% as the minimum. 
On Monday loans were at 5% and at 244% with the 
bulk of the business at 34%. On Tuesday transac- 
at 446% and at 214% with the majority 


, 


5% and at 


tions were 
at 4%. On Wednesday loans were at 344% and at 
244% with the bulk of the business at 244%. On 
Thursday transactions were at 4% and at 24% with 
the majority at 3%. On Friday loans were at 3% 
and at 24% with the bulk of the business at 3%. 
Time loans on good mixed Stock Exchange collateral 
were 6@6144% for sixty and 614% for ninety days, 
6144@6%4 for four and 634@7% for five to six months; 
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contracts on industrial security were quoted at 14 of 
1% higher than these rates. Commercial paper con- 
tinues unchanged at the nominal quotations of 6@614‘ 
for sixty to ninety day endorsed bills receivable, 
6@64%% for prime and 614% and above for good four 
to six months’ single names. 


6% 


The Bank of England rate of discount was, as above 
noted, advanced on Thursday from 4%, at which it 
had stood since April 25, to 444%. The cable reports 
discounts of sixty to ninety-day bank bills in London 
474@5%. The open market rate at Paris is 33¢@34% 
and at Berlin and Frankfort it is 474%. According to 
our special cable from London, the Bank of England 
gained £792,413 bullion during the week arid held 
£35,854,881 at the close of the week. Our correspond- 
ent further advises us that the gain was due in nearly 
equal measure to purchases in the open market and 
receipts from the interior of Great Britain. The de- 
tails of the movement into and out of the Bank were 
as follows: Imports, £433,000 (wholly bought in the 
open market); exports, nil, and receipts of £359,000 
net from the interior of Great Britain. 


The foreign exchange market was generally strong 
this week, influenced by a good demand for remittance 
and by a lighter supply of bills. Long sterling was 
heavy until Wednesday because of higher discounts 
in London; after the Bank rate was raised this class of 
exchange recovered and there was also an improve- 
ment in sight, in response to an urgent inquiry, and 
likewise in cables, though then the demand incident 
to the bi-monthly settlement on the London Stock 
Exchange had been satisfied. Bankers reported a 
very small supply of commodity bills; there were, 
however, fairly large offerings of those against grain 
at Baltimore and at the Gulf ports of New Orleans 
and Galveston, but these seemed to be absorbed by 
bankers at those centres, so that very few were for- 
warded to this city. Long sterling was made availa- 
ble for remittance through the exchange thereof for 
sight at a price which would cover the cost of forward- 
ing the long bills for acceptance and discount. The 
free selling of stocks for London account caused a de- 
mand for sight exchange for remittance much in ex- 
cess of offerings, contributing to its strength. There 
were reported to be quite large amounts of loan bills 
drawn early in the week by bankers who were encour- 
aged by the high rates ruling for ninety-day money, 
and these drafts were promptly absorbed by remitters. 
The drawers, in many cases, procured cover for such 
bills through contracts for the delivery in November 
of sight drafts, thus obtaining insurance against joss 
resulting from any unexpected changes which might 
occur in market conditions. It is noteworthy that 
on Friday sight exchange and ‘cable transfers rose 
to prices very close to the gold-export point, and it 
was regarded as probable that if the Bank of France 
should offer the inducement of advances on the metal 
while it was in transit, shipments of gold hence to Paris 
could soon be effected at a profit. 

Nominal rates for sterling exchange were 4 83144 
for sixty day and 4 8714 for sight. On Saturday of 
last week the market was heavy at a decline, compared 
with the previous day, of 25 points for long to 4 827 


@4 8280, of 20 points for short to 4 8640@4 8645 | 


and of 15 points for cables to 4 8710@8 8715. On 





| 


Monday there was a further Aiatliaa! chiefly in long, 
owing to high discounts in London, and this class 
of exchange fell 30 points to 4 8240@4 8250; short was 
unchanged and cables were 5 points lower at 4 8705 
@4 8710. On Tuesday long declined 35 points to 
4 8210@4 8215 while short rose 5 points to 4 8645@ 

8650 and cables 5 points to 4 8710@4 8715. On 
Wednesday the market was strong with long 10 points 
higher at 4 8220@4 8225, short 25 points at 4 8670 
@4 8675 and cables 40 points at 4 8750@4 8755. On 
Thursday long rose 55 points to 4 8275@4 83, short 
25 points to 4 8685@4 8695 and cables 30 points to 
4 8775@4 8785. The market was strong on Friday 
at an advance of 15 points for short and for cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 








| Fri., | Mon., | Tues., | Wed. Thurs.,| Fri 
\Aug. 9) Aug. 12 Aug. 13 Aug. 14\Aug. 15|Aug. 16 
Brown 160 days 484 | 84 8314 8314 8314 83% 
Bros. & Co.......-\Sight_.}4 874% | 87% 87 87 87% sot 
Baring (60 days 4 84 84 84 84 83% 83 
& Co_____.._.....|Sight__|4 874% | 8744 | 87% | 87% | 87% | 87% 
Bank British {60 days|4 84 84 84 84 8345 BSbe 
North America... \Sight..|/4 8744 87% 87% 87% 87% 87% 
Bank of {60 days|4 84 s4 84 84 834 83% 
Montreal _ .. __- ..-|Sight__|4 87% 87% 8714 87% 87% 87% 
Canadian Bank 60 days|4 84 84 84 84 83% 8315 
of Commerce-_-_-_-_. |Sight_.|4 8744 87% 8744 87% 87% R76 
Heidelbach, Ickel- {60 daysi4 84 84 834 83% 8344 Bae 
hetmer & Co___- \Sight. .|4 8744 87% 87 87 87% 87 
Lazard {60 days|}4 84 84 834 83% 83% 8345 
Freres .-\Sight_.|4 8744 | 87% | 87 87 87% | 87k¢ 
Merchants’ Bank {60 days!4 84 84 s4 84 R3'4 8345 
of Canada .. |Bight |4 87% 87% 87% 8714 87% 37% 

















The market closed on Friday 2 at 4 8275@4 83 for 
long, 4 87@4 8710 for short and 4 8790@4 88 for 
‘ables. Commercial on banks 4 8240@4 8250 and 
documents for payment 4 8134@4 8314. Cotton for 
payment at 4 8134@4 82, cotton for acceptance 4 8240 
@4 8250 and grain for payment 4 834@4 83. 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 




















| Received nse, Net Interior 

Week ending August 16 1907 |W. } Y. Ba Movement. 
Currency .........-.-.-.----.----|  $7,781,000|  $6,830,000/Gain $951,000 
BE. diiwittcewasantubsaateuhs ‘ 840,000 570,000 | Gain 270,000 
Total gold and legal tenders. “n $8,621,000 $7,400,000\Gain $1,221,000 





With the Sub-Treasury operations the result is as 
follows. 














Into Out of Net Change in 

Week ending August 16 1907. Banks. Ba: Bank Holdings. 
Banks’ interior movement as above. $8,621,000] $7,400,000|Gain $1,221,000 
Sub-Treasury operations. -- - -.-- 25,500,000 27,500,000\Loss 2,000,000 
Total gold and legal tenders = $34, 121 000 $34,900,000|/Loss $779,000 





~The following table indicates the amount of bullion 
in the principal European banks. 














August 15 1907. Aug. 16 1906. 
Bank of — 
Gold. Silver. Toul, 
£ 4 

England__| 35,854,881 4,881) 37,033,197} _____-. 
France -- 112,051,183, 38,788, 3aal130, "B39, 426 
Germanya! 34,853,000| 9,667,000) 44,520,000 
Russia d__|117/313,000! 6.904,000}124;217,000}1 
Aus.-Hund) 45,431,000, 12,193,000} 57,624,000 







Spain ...., 15,570 000} 25,607,000) 41,177,000 

Italy... 33,845,000 4,724,100) 38,569,100} 29, 

Neth'I'ds 5,901,100 5 631,200) 11,532,300) 5,5 11,247,100 
Nat.Belg.a 3,211,333) 1,605,667) 4,817,000) 3, 4,772,000 
Sweden .. 4,138,000 . 4, A 38,000 ~---| 3,878,000 








Tot. week 408,168,497 105,120,210/513,288,707|404,372,637 107,182,378 511,555,015 
Prev .week 407,157 901/105.251.370 512,409,271) (401 ,757,565,106,911;044 508,668,609 





a The division , @atwemn gold and a silver) given in our table of coin and bullion 
in the Bank of Germany and the Bank of Belgium is made from the best estimate 
we are able to obtain; in neither case is it claimed to be accurate, as those banks 
make no distinction in their weekly returns, merely reporting the total gold and 
silver; but we believe the division we make is a close approximation. 

b The Austro-Hungarian Bank Statement is now issued in Kronen and Heller 
instead of Gulden and Kreutzer. The reduction of the former currency to 
Pounds was by considering the Gulden to have the value of 80 cents. As the Kronen 
has really no greater value than 20 cents, our cable correspondent in London, in 
order to reduce Kronen to Pounds, has altered the basis of conversion by dividing 
the amount of Kronen by 24 instead of 20. 

d The total of gold in the Bank of Russia includes the balance held abroad— 
that is the amount held for Russian account in other Continental banks. The 
proportion so held and consequently duplicated in the above statement is about 
one-quarter of the total. = cows os bite Petia 
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RESULTS OF THE PEACE CONFERENCE. 

The London “Times”, reviewing the proceedings of 
the Hague Conference, when it had become fairly 
evident what points would be agreed upon, summed 
up the situation as follows: 

“Men of common sense who do not suffer their 
judgment of the hard realities of international politics 
to be blinded by their enthusiasms or their emotions, 
have good reason to be gratified with the proceedings 
of the second Hague Conference.”’ 

With this view of the case we find ourselves in entire 
agreement. It has been manifests ever since this 
{Conference was called, and particularly since its mem- 
bers assembled, that agreement was possible on only a 
small number of the propositions which were to be 
submitted to it. It would be easy to insist on the 
large number of nfore or less beneficial propositions 
which have failed of endorsement; the point of real 
importance, however, is that something of genuine and 
lasting value has been accomplished. People who had 
expected—if there were any such people—that the 
Hague Conference would in its first two or three 
gatherings settle offhand all of the vexed and compli- 
cated questions which have surrounded warfare during 
a series of centuries, were allowing their own enthusi- 





asm to carry them far beyond the actualities or the 
probabilities of modern diplomacy. It must be re- | 
membered that no proposition of any sort for a reform 
in existing procedure regarding declaration of war a 
prosecution of war could be made which would not appar- | 
ently jeopardize the interests of one or more Powers. | 

When the project of an international conference of | 
this sort was first mooted, practical statesmen, military | 
men and naval experts were flatly incredulous as to | 
the value of the entire experiment. To the great bulk 
of such experts the idea of restricting the right of | 
making war in accordance with ordinary precedent | 
seemed absurd upon its face. Yet the Hague tribunal | 
has already imposed upon the nations much that would | 
have been regarded ten years ago as unattainable. | 
This it accomplished through precisely the means 
which have been employed in the present Conference— 
namely, through submission, to accredited delegates of | 
all the Powers, of all propositions which could find 
endorsement anywhere. It then became the duty of 
the Conference to winnow from this mass of sugges- 
tions the few on which the sentiments of the civilized | 
world sufficiently united to insure their enforcement 
in modern warfare. 

When the outlook for the present Conference was | 
discussed last April in a series of public meetings in 
this city, Baron d’Estournelles, the French Ambassa- 
dor, stated that in his judgment three results only of 
the first importance could be expected at the Hague— 
further development of arbitration facilities, a general | 
affirmation against increased armaments, and organi- | 
zation of the machinery of conciliation. Of these | 

two have been or are being effectively | 
The proposition of our | 


three topics, 
dealt with by the Conference. 
own delegates for a standing arbitration court is a | 
matter of great importance; it develops widely the 
institutions established at the first Hague Conference, 
and will go far toward averting in the future one of 
the most prolific cause of past wars. The importance 
of a general agreement to avoid dispute over the 
interpretation of treaties, through reference by the 





contending parties to such a tribunal, goes a long step- 


beyond any previous definite arrangement in the way of 


' preventing wars through simple misunderstanding. 


Of almost equal practical importance is the Anglo- 
German proposition for a permanent international 
prize court, which shall settle the delicate and doubtful 
questions which have previously, in an actual state of 
war, been passed on by the interested tribunal of one 
of the belligerents. It will not have been forgotten that 
this very question of condemnation of neutral ships and 
cargoes more than once created a situation during the 
Japanese War which might, under certain circumstances, 
have resulted in forcing a third Power into the fight. 

As yet the Conference does not seem disposed even 
toward an affirmation against increased armaments, 
and it must be confessed that this is the most dis- 
couraging aspect of the situation. The Conference 
came at an unfortunate time, in that the leading na- 
tions have been engaged this very year in a species of 
competition for securing a position of relative advan- 
tage in the size or number of their warships. Ger- 
many, France, Great Britain and the United States 
have alike been manoeuvring with a view to such 
increased prestige; it was, perhaps, too much to hope 
that the Conference, under such circumstances, would 
listen to the eminently practical appeal for a limitation 
of such experiments. For ourselves, we hold to the 
belief that this question may be left with reasonable 
safety to the course of events, not less in the political 
than in the financial situation. Most of the govern- 
ments which are indulging now in this costly competi- 
tion have already had a definite and positive warning 
from the money markets of the day. It is not the last 
which they will get, if the plan of indefinite extension 
for the naval armaments continues to be cherished. 
We do not know how long it will be before the English 
people rise against an income tax higher than any 
previously imposed except in time of war, when they 
may readily determine to exactly what extent this 
heavy charge results directly from the warship program. 

There will also be some disappointment that the plan 
of neutralizing commerce during war should have failed 
so decidedly of approval. The position of Great Brit- 
ain necessarily was fatal to this project, and opinions 
will doubtless continue to differ, as they do to-day, 
regarding the wisdom of this action by its delegates. 
Evidently the feeling of the English people, as 
reflected in their press, is adverse to any surrender of 
the right of capture. Whether the advantage gained 
through possible crippling of the enemy will compen- 
sate for the grave disadvantage which may be incurred 
through the cutting off of commerce necessary to the 
maintenance of British industry, is a question which 
must be left for the present to events. 

Beyond all other considerations stands the spirit of 
the Conference itself and the endorsement of its general 
purposes by all the nations of the world. M. Nelidoff, 
the Russian delegate, touched on this point in his 
speech at the laying of the corner stone of the Hague 
Palace of Peace. The single cult, he stated, in the 
nineteen hundred years since Christianity was founded, 
which had never been honored by a temple, was the 
cult of peace; yet this in its essence was the foundation 
of the religion professed by all the greater nations of 
the world. He might have safely added that the re- 
version to this simple principle of religion arose even 
more from practical than from sentimental considera- 


tions. The two aspects of modern warfare which have 
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frightened the minds of statesmen, and which have 
been impressively borne in upon the world through 
the incidents of the past few years, are the enormous 
and exhausting expense of war and its demoralizing 
influence on the resources of national wealth and 
power. In this regard, Great Britain’s Transvaal 
contest stands out as a historic warning. Conducted, 
as it was, against an antagonist whose resisting power 
was deemed all but negligible, it resulted in an outlay 
of a quarter of a billion dollars and in such strain on 
the capital resources of the nation and on the credit 
of the State that the foremost financial power of the 
world was reduced to a secondary position in the mar- 
kets, with an impairment of resources from which it 
has even yet not recovered. What the result must in 
this regard have been had the conflict occurred between 
two first-class political and financial Powers, may be 
imagined from the outcome of that petty struggle. 

Bankers have learned the lesson as well as states- 
men; they have seen a period of the most brilliant 
material prosperity in history brought to a halt, very 
largely through the prodigious waste of capital in the 
Anglo-Boer and Russo-Japanese contests. They are 
not likely to finance, eitherjwillingly or advantageously, 
any further experiments of the sort. For their own 
protection, financial markets are compelled to put the 
strongest possible pressure on the governments to 
avoid such derangement of the markets. There are 
wars which are inevitable; probably the recent Eastern 
conflict was. But by far the greater number of the 
wars of the century past have been absolutely avoid- 
able, and have occurred for the plain and obvious 
reason that international misunderstandings, either 
accidental or fomented by the deliberate purpose of 
unscrupulous diplomatists, have created situations 
from which neither party could, without loss of self- 
respect, disengage itself. The proposals favorably con- 
sidered by the present Hague tribunal deal effectively 
with this fundamental difficulty. With such ma- 
chinery for arbitration, sustained by the cooperation 
of the whole group of nations, half of the wars since 
the Napoleonic period might easily have been averted. 
The stake in a first-class war to-day is of such tre- 
mendous and far-reaching magnitude that the ma- 
chinery now provided cannot, in our judgment, fail 
hereafter to be invoked. 








ADVANCING COTTON, REDUCING RAILROAD 
RATES. 

The daily papers report that the annual State con- 
vention at Lake Como of the Texas Farmers’ Union, 
last week, before adjournment “‘took the positive posi- 
tion that the coming cotton crop shall not be marketed 
so far as union members are concerned, for a price less 
than 15 cents a pound, middling basis, and that the 
cotton seed sales price minimum shall not be below $16 
a ton.” There is nothing very novel in this action, 
and we imagine that the cotton-producing and cotton- 
consuming world will not take the action announced 
any too seriously. We recall that the Southern Cot- 
ton Association at meetings both last year and the 
year before urged planters to hold their cotton for 15 
cents a pound, but that nevertheless the price never 
reached that figure. 

What attracts particular attention, however, is that 
in the State of Texas, where public officials and legis- 
lators are so vehement in their denunciation of trusts 





and of combinations of every kind having for their 
object the maintenance of prices, the farming people 
themselves should engage in an attempt to fix the 
price of one of their own products at a figure that is 
considerably above the present market level and con- 
siderably above any quotation for the staple reached 
in recent years. 

Should the movement succeed, the higher price of 
course would be obtained at the expense of the con- 
sumer. How does such a scheme differ from that 
which we are asked to believe that trusts and trade 
combinations pursue in the matter of the prices of the 
products under their control? In the case of the great 
industrial concerns, price agreements are often in- 
ferred when they do not really exist, and unmerited 
condemnation is visited upon them as a consequence. 
The present movement to raise the price of cotton 
and compel consumers to pay more than the market 
price for it is, on the other hand, open and avowed. 
Yet we have seen no announcement that either the 
Attorney-General of Texas or any of the county or 
district attorneys are contemplating legal proceedings, 
under the numerous anti-trust laws which exist in 
Texas, against the Farmers’ Union for undertaking to 
hold up the price of cotton when it is to the interest of 
consumers everywhere to get their cotton as cheaply 
as possible. 

Of course we do not argue that such legal proceed- 
ings should be begun. We merely wish to direct at- 
tention to the inconsistency of denouncing price agree- 
ments on the part of corporations and then seeking 
to enter into price agreements with reference to a 
particular product in which we ourselves may be inter- 
ested. Except in the case of an absolute monopoly, 
of which there are very few examples in the industrial 
world, prices are determined by the law of supply and 
demand, and farmers’ unions can no more raise the 
price of cotton, save where the law of supply and de- 
mand favors the movement, than trade combinations 
can permanently advance prices of their products 
above the normal level as based upon the same prin- 
ciples. We are not opposed to organizations of 
planters, and believe that within due limits they are 
capable of a great deal of good. We think, too, that 
when properly directed they can exert a real influence 
in securing for the planter a fair price for his produc} 
—always based upon the relation of supply to demand. 

Much has already been accomplished in that direc- 
tion. For instance, it used to be the practice of 
planters to dispose of the bulk of their crop soon after 
it had been raised. Coming at a time when the market 
was glutted with supplies from the new crop, this 
served to lower the level of values, and as a conse- 
quence planters undoubtedly often got less for their 
cotton than they wereentitled to. Now, it would seem, 
a wiser policy is being pursued and organizations of 
planters have undoubtedly been serviceable to that 
end. Instead of marketing the crop all at once, some . 
of it has been held back during the period of heaviest 
crop movement and disposed of later in the season, 
when supplies had been reduced and there was a de- 
mand for it. In this way planters in more recent years 
have been enabled to get a full price for their product. 
Such a course is entirely legitimate, and concerted 
movements to that end have nothing of the vicious 
element in them. But the whole thing merely goes 
to show how difficult and complex is the question of 
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the course and regulation of prices, and the planter 
should not condemn in others that which he finds it 
necessary to pursue in his own ease. 

The most curious part of the action of the Texas 
Farmers’ Union is yet to be mentioned. While arbi- 
trarily fixing upon an advanced price for cotton and 
for cottonseed, they are demanding reduction in the 
price of another commodity—transportation. We are 
told in the newspaper accounts that a special resolu- 
tion was unanimously passed ‘‘demanding that the 
Legislature enact laws providing for lower express 
and freight charges and passenger fares.” Thus we 
have the anomaly of a considerable body of people 
seeking to raise the price of their own products and at 
the same time urging a cut in the price of another 
product of which they happen to be the users. 

This seems neither fair nor reasonable. If there 
is any commodity the price of which might reasonably 
be raised it is transportation. Wages of railroad 
labor have risen materially, and the cost of materials, 
supplies and everything else entering into the oper- 
ating accounts of the transportation lines has advanced 
enormously. Then the taxes of the lines are con- 
stantly being enlarged and the enormous outlays of 
new capital required are adding greatly to their fixed 
charges and dividend requirements. Yet, instead of 
allowing the railroads to make moderate advances in 
their rates to compensate for these additional burdens, 
they are treated as a sort of outcast, and the propo- 
sition is seriously made that their rates should be re- 
duced, adding further to the burdens under which 
they are staggering. What have our transportation 
lines done to merit such treatment? Is not this a 
sase where the principle of live and let live should 
apply? 

From any standpoint the Texas farmers are pursu- 
ing a short-sighted policy. The aggressively hostile 
attitude that they are assuming towards railroads 
and corporations generally is bound to react upon 
themselves. Confidence has already been so deeply 
impaired that signs of a decided recession in trade 
are now distinctly visible. Unless the public attitude 
in the particular mentioned is speedily changed, it 
will not be long before we shall be in the midst of pro- 
nounced business revulsion. Then whole armies of 
employees of railroad and other corporations will be 
thrown out of work and be tramping around idle. 
This, obviously, will mean a great falling off in the 
consumptive demands of the masses. The price of 
cotton can only be raised to the level desired by the 
planters by adding to the consumptive demand. The 
crusade against corporations is sure to restrict it, and 
hence to make for lower prices—the very thing the 
planter wants to avoid. Thus the shafts that the 
granger element is aiming at the railroads seem likely 
to enter its own vitals. 





THE LEHIGH VALLEY REPORT. 

The Lehigh Valley Railroad is the first of the large 
companies to submit its pamphlet report for the fiscal 
year ending June 30 1907. The report shows that the 
company is continuing to make progress along the same 
lines as in the recent past. By this we mean that traf- 
fic is still being developed in all directions; that earn- 
ings are larger than ever before; that improvement of 
the physical state of the property is being kept up and 
its capacity for handling business still being added to, 





and that the finances of the company remain on an ex- 
ceptionally strong basis. In one respect the year un- 
der review was a better one than the twelve months 
immediately preceding, inasmuch as labor troubles, 
resulting in a suspension of work at the mines lasting 
for nearly two months, which had existed in 1905-06, 
was not repeated in 1906-07. But while this 
served to make the increase in the revenues from the 
coal traffic larger than it otherwise would have been, 
there was no lack of growth in the other departments 
of the company’s business, the only difference here 
being that the ratio of increase was not quite so large. 

As has been many times pointed out in these col- 
umns, the Lehigh Valley Railroad enjoys the dis- 
tinction of being both an important anthracite carrier 
and a trunk-line property of considerable prominence, 
in this latter capacity connecting points on Lake Erie 
and Lake Ontario with the Atlantic seaboard. Time 
was when the road was almost exclusively dependent 
upon the state of things in the anthracite trade; the 
anthracite tonnage and revenues still constitute a 
very important item in the company’s business, but 
no longer in so overshadowing a degree as was formerly 
the case. In other words, the merchandise freight 
and the passenger business have been coincidently 
developed, so that greater diversity of traffic has been 
obtained and the company’s prosperity no longer 
hinges upon conditions in this one class of tonnage. 

Aggregate gross receipts have been rising uninter- 
ruptedly year by year for a full decade, but one gets 
only an imperfect idea of the growth established in 
this respect by comparing merely the latest one or two 
years with the one or two years immediately preced- 
ing. Going back further, however, and comparing 
1906-07 with 1896-97, the noteworthy nature of the 
progress made stands clearly and fully revealed. The 
further increase in gross revenues in 1906-07 was $3,- 
278,575, or, roughly, 10%. This brought the total of 
the gross up to $36,068,431. Ten years before, in 
1896-97 , the amount of the gross was only $19,258,576. 
Of the increase of 1634 million dollars in the decade, 
less than 7144 million dollars has been in the revenues 
from the coal traffic. These coal revenues in 1906-07 
were $15,110,899; in 1896-97 they had been $7,691,918. 
Nor must it be supposed that when we speak of the coal 
traffic we have reference to the anthracite tonnage 
alone. The designation “coal” includes bituminous 
coal as well as anthracite, and the bituminous tonnage 
has been a growing item in recent years. 

The gross earnings from the merchandise, or ‘‘other”’ 
freight, in the same ten years have risen from $7,579,- 
243 to $14,996,672, which indicates how the company’s 
general freight business has been developed. The 
passenger traffic likewise has been steadily enlarged, 
and for the latest year yielded gross of $4,363,452, 
against $2,582,536 in 1896-97. Express and mail 
earnings also have risen, though in a small way. 

The Lehigh Valley property has, as is well known, 
been reconstructed and rejuvenated in recent years; 
otherwise this growth in business would have been out 
of the question. The money for the purpose came in 
large part out of earnings, shareholders being obliged 
to go without dividends while the reconstruction 
process was under way. Now shareholders are again 
receiving 6% per annum, the semi-annual payment 
in the year just passed having been increased from 


2% to 3%. 
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One object of the work of reconstruction and the 
large outlays incurred therefor was to enable the com- 
pany to move traffic with increasing economy and 
efficiency. Evidence of what has been accomplished 
in this respect is furnished in the record of the com- 
pany’s trainload. The average trainload has been 
steadily enlarged, the further addition in the late 
year having been particularly marked. With 10.11% 
increase in the volume of the tonnage and 9.84% in- 
crease in the number of tons carried one mile, the 
addition to freight- train mileage was only 5.11%. 
The result was that the average train load was raised 
by 22.68 tons, bringing it up to 526.38 tons. This 
covers revenue freight alone. Including company 
freight, the average load was 546.28 tons, which com- 
pares with 523.34 tons in the year immediately pre- 
ceding—1905-06. In 1898 the average trainload, 
including company freight, was but 384 tons. What 
a difference this increased load has made in the earn- 
ings of the freight trains will appear when we say that 
in 1906-07 the trains earned per mile run $3 32, whereas 
in 1898 they earned only $2 08 per mile. 

Another evidence of the profitable results attending 
the large expenditures for the improvement of the 
property is furnished in the decrease in the relative 
cost of conducting transportation. In 1906-07 the 
expenses grouped under the designation ‘‘conducting 
transportation” bore a ratio of 33.55% to the gross 
earnings, while in 1896-97 the corresponding ratio 
had been 45.91%. The policy of making large ap- 
propriations out of earnings each year to raise the 
physical standard of the property and add _ to its 
capacity is still being maintained. We observe that 
in the year under review, in addition to the large 
amounts spent for renewals and maintenance, and 
charged directly to operating expenses, there was a 
special appropriation for additions and improvements 
to property of $2,068,590. This was considerably 
larger than the corresponding appropriation in the 
years immediately preceding, the amount so set aside 
for 1905-06 having been $1,570,227 and for 1904-05 
$1,411,550. We also note that by order of the board 
of directors a further sum of $1,250,000 was taken from 
profit and loss in a special appropriation for replacing 
This 
appropriation is to be credited to capital account as 
the cars are taken out of service. In the case of the 
Lehigh Valley Coal Company, too, $250,000 has been 
charged to profit and loss for improvements. The 
report tells us that improvements and betterments 
amounting to $708,169 were made to the various 


small cars with equipment of larger capacity. 


collieries during the year, of which amount $250,000 
was charged to the special appropriation just men- 
tioned. 

While the Lehigh Valley RR. earned more net from 
its transportation business than in the year preceding 
(an inerease of $3,278,575 in gross having brought an 
addition of $1,316,533 in net), the net results from the 
operation of the Coal Company fell off—its net income 
for 1906-07 being only $111,250, against $318,489 in 
1905-06 and $635,548 in 1904-05. The reason is that 
the collieries were operated under great drawbacks in 
the late year and the management had many adverse 
circumstances and conditions to contend with. As 
the best way of indicating the nature and extent of 
these drawbacks, we make the following excerpt 
bearing on the matter from the report: 





The net results for the fiscal year have been seriously 
affected by many adverse circumstances. At the beginning 
of the year a cave-in occurred at Warrior Run, resulting in 
an explosion of gas that fired the mine, making it necessary 
to flood the entire operation. In October Exeter Breaker 
was demolished by a tornado. Centralia Breaker was idle 
for a period of seven months, due to'the breakage of machinery 
and the need of extensive repairs that could no longer be 
deferred without endangering the entire plant. Not only 
was the tonnage from these operations lost to the Company 
at a time when most needed and productive of the greatest 
profit, but the expense of re-opening the Warrior Run mine 
and repairing the damaged breakers was so heavy, combined 
with other conditions, as to reduce the earnings to a minimum 
for several months. The anthracite coal-handling plant 
and storage-yard at South Chicago, with a stock of coal 
exceeding forty thousand tons, was entirely destroyed by 
fire in November, and, although partially covered by insur- 
ance, the loss of these facilities was an additional burden 
upon the Company. Further, the shortage of cars was so 
severe during the winter and early spring as to require many 
of your collieries, spread over the extended region in which 
the Company’s operations are conducted, to close down fre- 
quently during that period with less than a day’s output, 
and this, with the inability of connecting roads to promptly 
move to destination such tonnage as had been sold, resulted 
not only in an excessive cost of operation, but prevented the 
sale of coal during a time when it could have been marketed 
at the greatest profit. 


Notwithstanding the unfavorable outcome for the 
coal company, the available net income for 1906-07 for 
the combined properties, over and above fixed charges 
and the $2,068,590 appropriated for additions and 
improvements (but not above the $1,250,000 charged 
against profit and loss in the case of the Lehigh Valley 
RR. and the $250,000 in the case of the Lehigh Valley 
Coal Company) was $6,136,204. The call for 6% 
dividends on Lehigh Valley RR. stock was only $2,- 
420,088, to which must be added $10,630 for the divi- 
dends on the small amount of preferred stock outstand- 
ing, making $2,430,718 together, as against the $6,136,- 
204 of available income. Even after the special appro- 
priations of $1,500,000 for the two companies, 
charged against profit and loss, there would remain 
a balance on the year’s operations of $2,205,486 over 
the dividend requirements. 

The financial condition of the company is one of 
exceptional strength. Cash on hand was reduced 
during the twelve months, owing to the large purchases 
of equipment made and paid for out of current funds, 
but nevertheless remains large, amounting to $7,326,- 
860. Including this cash, total current assets (exclu- 
sive of materials and supplies on hand of $2,099,145) 
were $11,757,906 on June 30 1907, while current lia- 
bilities at the same date were only $5,443,084, which 
latter would be increased by $1,163,895 by the addi- 
tion of interest and rentals accrued but not due. Be- 
sides the ordinary current assets, the company holds 
large amounts of its own: obligations unsold in its 
treasury. The report tells us that $5,539,000 of bonds 
were issued during the year under the provisions of 
the general consolidated mortgage, but only $539,000 
were sold, the remaining $5,000,000, together with 
$2,000,000 previously issued, being in the company’s 
treasury, making no less than $7,000,000 of these 
bonds available for future needs. Furthermore, an 
equipment trust, known as Series I, for $4,000,000, 
was created under date of Aug. 1 1906, covering 2,000 
coal cars of 100,000 lbs. capacity each and 2,000 box 
cars of 80,000 lbs. capacity each. All of these certifi- 
cates, together with $540,000 of equipment trust Series 
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H certificates, remain on hand. Furthermore, during 
the year the amount of the other issues of equipment 
trusts outstanding was reduced by $1,002,000. The 
result is that, while altogether the aggregate of the 
equipment trust obligations June 30 1907 was $6,564,- 
000, only $2,024,000 of this sum was actually out- 
standing in the hands of the public, the remainder 
being held in the company’s treasury. The increase 
in outstanding debt, directly or indirectly, during the 
year was very small, about the only addition of conse- 
quence being a sale of $2,000,000 of 4% bonds of the 
Lehigh & Lake Erie RR. Company. The accounts 
of the company, in accordance with the usual practice, 
have been examined by certified public accountants, 
and these accountants attest the correctness of the 
various statements of income and condition given in 
the report. 





RAILROAD GROSS EARNINGS FOR JULY. 


While the financial markets are in a slough of de- 
spond and values of railroad securities on the Stock 
Exchange are dropping in a most alarming way, no 
fault can be found with the returns of railroad gross 
earnings. ‘These still continue very satisfactory, and 
reflect continued growth in the volume of business. 
The explanation of this apparent anomaly—railroad 
gross revenues rising while railroad stock and bond 
values are declining—is found in the fact that, in the 
estimation of the public, these favorable returns of 
gross earnings are indicative of past conditions and 
past business, and it is felt to be by no means certain 
that continued growth and development can be de- 
pended upon in the future under the complete loss of 
confidence and discredit of securities that is resulting 
from the existing governmental policy, national and 
State, railroads and other classes of corpora- 
tions. 

A second consideration, however, also comes into 
play. The figures to which we are referring relate 
merely to the gross revenues. Recent experience has 
shown that reports of gross no longer furnish a guide 
to the course of net earnings, owing to the tremendous 
increase in the expense accounts of the roads and the 
continued presence of the numerous causes that tend 
to keep operating cost high. We showed last week, 
in our review of the half-yearly statements of the New 
York Central lines, that, with an addition to the gross 
for the six months ending June 30 of $7,568,382, as 
compared with the corresponding six months of 1906, 
the addition to the expenses for the same period of six 
months on this system had been no less than $8,620,- 
354, therefore leaving a loss in net of over a million 
dollars. Hence, deductions based on returns of gross 
alone are to be accepted with caution. Figures as to 
the expenses are necessary before safe conclusions can 
be formed as to the present income basis of the prop- 
erties. 

The compilations we present to-day are for the 
month of July. They comprise, as usual, only the 
roads that furnish early preliminary exhibits of their 
gross. But as they cover close to 100,000 miles of 
road (97,152 miles for July this year), or not far from 
half the railroad mileage of the country, these early 
figures usually furnish a fair index of the course of 
railroad earnings as a whole. Hence, it is satisfactory 
to note that for July our totals, based on this mileage, 


against 
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record a gain over ‘ie same month last year of $9,- 
326,102, or 11.52% 

Additional significance is given to this improvement 
by the fact that comparison is with unusually full 
totals in 1906. In the months immediately preceding, 
it will be remembered, a widespread disturbing influ- 
ence had existed last year, and which served to 
restrict the amount of the gains; we refer to the sus- 
pension of coal mining which then prevailed to a greater 
or smaller extent in pretty nearly all the important 
coal-producing districts of the Middle and Middle West- 
ern States and in the Southwest. In July 1906, how- 
ever, the troubles at the mines had been quite exten- 
sively removed, so that this remained an influence 
reducing tonnage and revenues only in special cases, 
like-that of the Buffalo Rochester & Pittsburgh, where 
work at the mines was not resumed until the 16th of 
the month. It thus happened that the increase for 
July 1906 reached larger porportions than for prior 
months, amounting to (on the roads making prelimi- 
nary returns, with practically the same mileage as our 
compilation the present year) $10,392,107, or 14.60%. 
It is on top of these very favoble results last year 
that we have the further increase of $9,326,102, or 
11.52%, the present year. As a matter of fact, the 
July compilations have shown continuous and cumu- 
lative gains for a long series of years past, there having 
been only one exception to the rule in recent periods, 
namely 1904, as may be seen, from the following sum- 




























mary, carry ing the compar ison back to 1896: 
] 
Muleage. | Gross Earnings. | 
July. ——_—-— at 3 (+) 
Year , Year | In- Year Year 
Given. preced’ g cre’se, Given. Preceding. | Decrease -). 

Year— Rds. Miles. Miles % $3 $s | 
1896 126 93,19. 3 | 92 413 0.84 39,923,091, 38, 504, po 
1897 122, 96,605 95, "286 1.38) 43,055,387 
1898 126, 90,942 90: 417 0.58 39,401,085) 38, 
1899 __._ 111 94,980 93,906 1.14) 49,779,446 4: 
1900 - 99 93,573 90,528 3.36 48,884,012 46. 085, baal 
1901 —_ 88 91,346 89,891 2.17, 52,849,645 46, 334, 619) 
1902 ‘ 79 94,718) 92,947 1.91 6 
1903 75 97,910, 96,049 1.93 \ 
1904 67 85,558, 83,243, 2.78 54, 602 2 603 55, 607, 185 
1905 55 75,398! 73,629 2.42) 50,144,735 46,659,292) 
1906 __.. 68 96,484) 94,276, 2.34) 81 "578,288 
1907 _- 65 97,152) 96,231) 0: 95) 90,308,407. § 
Jan. 1 to July 31. | 
1896 _. 121, 90,918 90,118 0. 88): 2é 254, 840, ss 238,948,747, +15,891,508) 6.65 
1897 120) 96,048) 94,729 1.3 335,194 272 8: 21,160) +1,814,034) 0.66 
1898 125; 90,920, 90,395 0 6 + 28,888 ,819'11.68 
1899 104) 93,530) 1 2 ,502,817 + 22,933,065) 7.68 
1900 90,528 3.36 336, ‘3 299,297,422 +37,144,451)12.41 
1901 86,419 2.03317, ‘871, ‘965 288 590,907) + 29,281,058 10.14 
1902 3, 92,802 1.91 400,633,078 369,655,341) +30,977,737 38 
1903 96,049 1.93' 462,741,784/ 408,483,911) + 54,257,873 13.29 
1904 83, 243 2.78|365.668.378 372,108,550, —6.440.172 1.73 
1905 54) 75, 141 73,372 2.42\334,014,442'312,876 815 +21, 137,627, 6.75 
1906 - 68) 96,484) 94,27 76 2.34 541,466,463 468 552,630 +72,913,833 15. 56 
a 65) 97, | 96, 231 0.95 592,730 ,696' 537,562, ate ted + 55,168,092 10.24 





~~ Note.—Nelther the ea oo of the Mexican roads nor the aes operations of 
the anthracite coal roads are included in this tabie. 


It deserves to be pointed out, furthermore, that the 
present year’s gains in gross revenues in July were 
made in face of a falling off in the grain traffic in the 
West and a contraction in the cotton traffic in the 
South. On the other hand, the roads have all had one 
special advantage in July 1907, and this should by no 
means be lost sight of in estimating the importance 
and significance of the present improvement. There 
was one less Sunday, and therefore one more working 
day, in July this year than in July of the previous year; 
in other words, while July 1907 had 27 working days, 
July 1906 had only 26. 

With reference to the cotton movement in the South, 
the shipments overland aggregated only 29,391 bales 
in July 1907, against 30,092 bales in July 1906 and 54,- 
682 bales in July 1905. The receipts at the Southern 
outports were 46,294 bales, against 125,079 bales in 
1906 and 367,244 bales in 1905, from which an idea 
will be gained of the shrinkage in this item of traffic 
over the Southern roads. 
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RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
JANUARY 1 “To JULY 31 1907, 1906 AND 1905. 





July. Since January 1. 
1907. ; 1906. | 1905. 1907. 1906. 1905. 
16,251) 24,551)117.021/1,620,087| 830,319)1,020,497 
619; 2,159). 104 
14,118) 29,222) 64,696 
372 


1,117) 10,092) 5,278; 75,453) 90,299) 94,334 
6,916, 31,104) 85,547) 404,560 P 

osmgen 38; 5.412) 64,588) 65,010) 67,393 
1,784) 3,850) 6,283) 32, Pt 31,752; 50,157 

75 $7). -~-<-- 477 679 

152) 5,526 263 936} 59,750) 28,059 

4,592) 10.383) 49,845 230. 414] 165,687, 335 435 
917 740; 1,691) 32,727; 11,872) 22,178 


Wadaccscaccusancces 46,294) 125,079) 367,244|3 675,739 2,563,505 /3,796,692 





Ports. 
































Concerning the grain movement in the West, there 
was a falling off in the case of practically every one of 
the leading cereals—that is, taking the receipts at 
the Western primary markets as a gauge. The com- 
bined deliveries of wheat at Chicago, Milwaukee, St. 
Louis, Toledo, Detroit, Cleveland, Peoria, Duluth, 
Minneapolis and Kansas City for the four weeks end- 
ing July 27 were only 14,293,226 bushels, against 
22,219,719 bushels in the corresponding four weeks of 
1906; of corn, 12,321,288 bushels, against 12,429,802 
bushels; of oats, 8,240,878 bushels, against 12,310,507 
bushels; of barley, 1,314,450 bushels, against 2,059,004 
bushels. Adding rye, the total for the five cereals for 
the four weeks in 1907 is 36,464,501 bushels, against 
49 254,020 bushels in the four weeks of 1906,—showing 
consequently, a shrinkage of over 1234 million bushels. 
The Western grain movement in detail, in our usual 
form, is set out in the following: 

WESTERN FLOUR AND GRAIN RECEIPTS. 











early compilations, the present statement shows three 
companies each reporting over a million dollars in- 
crease, namely the Northern Pacific $1,266,481, the 
New York Central $1,040,096 and the Canadian Pa- 
cific $1,018,000. The gain in the case of the New York 
Central, moreover, is for the New York Central proper 
alone; adding the other Central lines which furnish 
monthly exhibits (like the Lake Shore, the Michigan 
Central, the Big Four, &c.), the increase for the New 
York Central System is brought up to $1,880,970. 

There is only one road which reports a decrease ex- 
ceeding $30,000, namely the Lake Erie & Western, 
with $34,754 loss, and there are only ten roads alto- 
gether (out of the 65 contributing returns) which have 
any decrease at all. They consist mostly of roads 
which would appear to have sustained a shrinkage in 
their grain traffic with relatively little expansion in 
other classes of traffic to offset the loss. In the table 
we now subjoin we have brought together all changes 
on the separate roads for amounts in excess of $30,000, 
whether increases or decreases. 


PRINCIPAL CHANGES IN or EARNINGS IN JULY. 
Increa. Increases. 





Northern Pacific ....-..-- $1,266, rive ic leve Cin Chic & * Louis. $169,099 
New York Cent & H RR- 1,040,096 | Pittsburgh & Lake Erie-- 117,922 
Canadian Pacific ......-.-. 1,018,000 ;Minn St P & SS M wing aw 103,814 
Baltimore & Ohio 207 1057 | St Louls Southwestern - . 95,7038 
Grand Trunk (4 roads) - - - 395,004 | Mobile & Ohio______.__- 2,667 
Illinois Central. aaa 673 | Yazoo & Miss Valley - i 79,266 
Southern Railway - a 49,795 | Colorado & Southern x 70,463 
issouri so 4 exa 336, 913! Midland Valley _- : 25 
Canadian Northern. .----. 335,700 Chic Ind & Southern__-__- 69,147 
Louisville & Nashville. 332,837 , Wabash aS. 63,791 
Denver & Rio Grande_ 294.600! Duluth South Shore & Atl 50,782 
Gt Northern System (2rds) 276,222'Minn & St Louis. - 38,705 
Buffalo Rochester & Pitts. 275,349 Rutland - 36,353 
Michigan Central _-. ~~. - 267 4 Alabama Great Southern. 32763 
Mo Pacific (2 roads) -- - - - 247, ‘00 | tend 
Lake Shore ~~ pe Sou. 220, 445 ' Total (37 roads) - - - $9,179,579 
Texas & Pac! ies in 201,976 Decreases. 
Wheeling & .r Erie__- 172 "830 |Lake Erie & Western... ...$34,754 


y These figures are for three weeks only 
To complete our analysis we furnish the following 
six-year comparisons of the earnings of leading roads, 
arranged in groups according to their location. 
EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





$ eh par 
Canadian Pac_| 6,900,000) 5,882, ooo] 4 40, 175) 4.308 si 3,997,344) 3,246,620 
Chie Gt West--| 696,345) 4719, 893| 632,569} '528:714| 680,682} '548,793 
Dul So Sh&Atl] 329/995] 9/213} 296,498} 236/908} 265,239] 2671217 
Gt North Sys.| 5,300,173) 5, 528'951| 3,895;160 3,672.715| 3,586,024| 3,459,845 
Jowa Central. _| 8,685] '234,825| '215,121| 193/386) 194,759, ‘208,478 

Minneap& StL| 357.280) 318.575] 297.160 246,228] 317.513 
MStP &SSM| 1,102,159 998,345) | 777,434 589,732| 592/278 
Northern Pac.| 6,955,407 5,688, 88,026) 4,568,896) 4,071,388) 4,144,635) 3,850 1.370 


, a |21. 880 044 1 19, 145, 728) 15,313 12,013) 13,990, 239) 13, 704, 648 12, 491, 114 


l 
July. | 1907. | 1906. | 1905. | 1904. | 1903. | 1902. 








246,815 














a Results are based on 111 miles less road, beginning with 1905. 
EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 





Fourwks.end- Flour. Wheat. Corn. Oats. Barley. Rye. 
ing July 27 (bbis.) (bush.) (bush.) (bush .) (bush.) (bush.) 
Chicago— 

_. == 513,189 933 ,800 7,877,442 3.773.086 372,612 79,000 

1906..... 501,876 6,508,562 8,285,204 4,900,755 471,900 61,571 
Mibwaukee- 

149,450 853 ,000 489,935 668 ,SOO 74,700 

1900 - 173,575 336,197 433,600 604 800 36.800 
St. Louis— 

1907--. 174,260 1,510,643 1.335.825 1,446,055 6 500 6.084 

1906..... 130,610 2,867,621 1,516,480 1 702,535 11.700 16,810 
Toledo— 

scene 156.000 315,600 Se ausathed 6,700 

1906_.. -- wisi 613,700 191,200 282,950 sngene 31,640 
Detroit— 

1 . 16,200 74,036 251,521 222.511 a _ meres 

1906... - - 27,110 216,085 300,903 180,044 noice’ | )Stgllnnditel 
Cleveland— 

1907 49,745 320,531 257,484 Bee <adeuen 

1906. 600,589 179.313 349,609 Liv awoke 
Peoria— 

1907 ...- 38 750 30 100 820,600 459.000 46,000 14,000 

1906 _ - . 114,500 348,350 675,900 1,269,600 68,000 20.700 
Duluth— 

1907 369,750 2,500,032 33,314 361,722 310,248 69,715 

1906 553,000 992,095 46,262 1,361,204 450 624 9,357 
Minneapolis— 

es = 5,748 870 284,920 772,320 224.690 44,460 

1906__- ns 3,883 520 275.940 1,382,410 503,480 58,110 
Kansas City 

_. ° 2,437,000 591.800 367 600 367 ,800 essces 

1906--. .- 5, 853 000 525,000 246. ey. « emueioe . “srquhou 
Total of al— 

1907 1,265,327 14,293,226 12,321,288 8.240.878 1,314,450 294,659 

1906 1.504.607 22,219,719 12,429,802 12,310,507 2,059,004 234 988 | 
Jan. 1 to 

July 
Chicago— 

1907. - 5,537,251 7,132,329 78,026,745 47,731.644 9,892,437 1,188,650 

1906___.. 4,996,646 9,513,341 56,933,381 44,846,362 9 926,602 809,768 
Milwaukee 

1907 1.407.375 4.052.458 4.529.435 6,740,500 7,602,400 732,600 

ye 1,403,190 2,652,357 4,586,050 5,173,900 7,433,200 485,600 
St. Louis 

1907- 1,608,990 6.081.005 23,338,470 16,391,475 1,358,900 237,453 

1906 1,195,940 8,568,591 17,500,495 14,648,510 1,309,400 286,197 
Toledo— 

. = saeniiw 1,150,500 5,191,600 2,041,300 -...-.. 30,500 

1906_. . - - i “ 1,309,200 3.459.200 2,250,050 2,740 89,040 
Detroiu— 

lL 79.700 836,409 -e y 6B Ds | re 

1906..... 180,970 920,404 3,790,295 1,982,075 -.-.-. .-.---- 
Cleveland— 

. == 30.317 553.456 3.512.526 3,038,647 59,582 2,200 

1906 “ 34,709 894,801 3,292,826 3,057,836 223,070 -..... 
Peoria— 

1907..... 512,200 290.600 9,420,560 5,763.050 1,468,000 179,900 

1906..... 654,050 666,250 7,864,300 11,864,400 1,422,500 191,700 
Duluth— 


1907__... 1.084.040 20,910,974 67,949 1,592,455 2,579,620 221,430 





1906 1,857,300 10,167,440 100,146 4,880,858 1,990,038 131,358 

ee 
07. ..---- 53.879.576 3,872,330 8,828,900 5,068,441 1,209,285 

1906 7 : 42,299,620 2,486,990 11,633,830 4,933,853 574,114 
Kansas City— 

1907- 14,128.000 7,746,400 3,370,800 -......  -..-- 

a ite 13,287,000 9,679, RR SRS IT 
Total of al— 

c 10, 73 109,015,307 138,452,064 96,817,482 28.029,380 3,802,018 


1906. ....10, 322,80 805 90,279,004 109,692,683 103407.021 27,241,403 2,567,777 
In the matter of the separate roads, the improve- 
ment is on a scale commensurate with the increase in 
the grand aggregate. Though the Pennsylvania and 
several other large systems are never comprised in our 








July. 1907. | 1906. | 1905. | 1904. 1903. 1902. 
8 3 | $ | % % 
Buff Roch & P $35,440 560,091, 766,487; 649,195 717,385 612,087 
Chie Ind & Lou 476,256, 498, 317) 498,181; 458,350 482/013 406,410 
CCC &stL 2,312,463, 2 a 364) 1,890,912! 1,764,084! 1,860,257) 1,569,037 
Peo & —s 234,676 4,637 213,892 233 705 223,277 204,783 
Gr Tr of Cai mart Ay 4 2,129,580 


J 
Gr Tr Weet | $64,001,238 3,606,234) 3,229,213] 3,013,149|}{ 446,258 
Det GH&M) | | | 98/303 95,383 
Illinols Central) 4,702,819) 4,342,146) 3,748,999) 3,805,184) 3,822,203) 3,348,770 
NYC & H RRa} 8,769,318) 7,729,222) 7.136.298) 6,443,618] 6, ‘T0808 464 0,036,838 838 











Tol Peo & West" 913,403," 99.100) "101-2041 98,406 
Tolst L & W.| 334/382) 333,153) | 327,938) 274.315) 259 063 240 040 
Wabash 2,339°132 2,275,341| 2,001,080 2,082" 154} 2,000" 156) 1,721,532 
Wh & Lake E_| ‘579,226, 406,306) 430,116] "'349,544) 425,039) "333,922 

na aes 134,078,353 22,238,001 20,343,320 19,171, 704/19,942,502/17, 153,844 





a The Fall Brook System, the Beech Conk RR., the Wallkill Valley RR. and the 
Boston & Albany included for all the yea’ 
b Includes Canada & Atlantic, bestenits with October 1904. 


EARNINGS OF SOUTHERN GROUP. 





July. 1907. 1906. 1905. 1904. 1903. 1902. 4 
s $ $ 3 3 s 

Ala Gt South - 0356 ,531 323,768 291,779 236 439) 243,849 202, aw 
Ala N O & T P|— 

NONE. a258,140 258,140 230,528 178,631 200 ,364 176, 068 

Ala & Vicks.| @108,985 108,985 102,391 95,775 84,760) 72,534 

Vicks Sh & P| a120,430 120,430 101,213 98,545 94,440 86,664 

Central of Ga_- 962,500 953,900} 877,960 745,651 714,975| 677,871 

557,441 634,888 473,080 


Cin NO &TP.| 0778,040 753,173) 613,386 . 
Lou & Nashvd| 4,036,360} 3,703,523) 3,307,982) 2,869,840] 3,024,232) 2,709,244 
Mobile & Ohio. ,350| 703,435) 598,364 628,853 * rth tr] 
Southern Ry__| 4,829, a 4 = 4,022,954) 3,716,117| 3,594,731) 3,201,416 
Yazoo & M Val | 628, 520,844 513,969} 441,060 


BG, cnccsn 113,005, 326} 12, 094, sa 10,780,264 9,607,647 9,735,061) 8,685,639 
( 























» a July not yet reported; taken ne as last on 
® Fourth week not yet reported; taken same as last 
d Includes earnings of Atlanta Knoxville & Northern in 1904, 1905, 1006 and 1907 
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EARNINGS OF SOUTHWESTERN GROUP» Name of Road. 1907. 1906. | Increase. | Decrease. 
Jul 1907 1906. | 1905. | 1904. | 3903. | 1902 3 $ eo 5 
pe v: = aves = FO sm I - Gulf & Ship Island_------- 1,524,756} 1,337,575, 187,181; —..... 
rae on. Ae 4a 7 ae a P 3 swag S Illinois Central. _.....-.-- 33,353,453 30,659,329 2,694,124) = _._... 
Col & Southern ai ,087,682\a1,017,219 675,053| 803,665) eects S Gt Here: .| “Seto aal meee. sane 22 ~ 
Denv & Rio Gr} 1,948,900 1,654, 300 1,321,638) 1,519,39: iy a Morong PUA gata 2'831.022, 2'95 8/618 - 127.506 
Int & Gt North 406,071 2/597 ame Este eae - tl erty MP rat aarens Wrews- 
sion hee 1,848°384| 1.626 1,388.3 $37'102 Lake Shore & Mich South. -} 251394'412 24/191:528 1,202,884) 9 _./___ 
Mo Pac&Cen B| 3'860,000| 31662/091| 3'344,665| 3)601.152 Laumayale & Washviile.... | S8.370.038) 55.088 842, 2,740,882, --- 
St L & So West 714.325) 670,181 641,981, 553.538, ‘5 Macon & Birmingham. ---- pa 4 93,370) ------ 1,304 
ond - Lb tay 9 3 240| 783'780| 697.614 | Manlistique ------..-.-.-- 8,193 ee eee 25,973 


Texas & Pacific) 79 756 





1,010,338 





Michigan Central. - 
Midland Valley ........-.. 





212, 16 230, "823, 14,738,114, 1,482,709). 2 
Total. _.....]11,922 191) 10,656,536) 9.640.469) 8,587,045) 9,001,226. 8,167,504 23,750 


291,576 ety ee 

























Mineral Range........... 411 053 Te ore 
_ ~ : —— Minneapolis & St ioe. ane 2,025,174 226,702} ...... 
a For 1907, 1906 and 1905 includes all affiliated lines except Trinity & Brazos | Minn St Paul & SS M____- 6,440,138 Teen °° Tesceke 
Valley RR. For previous years we have combined Colorado & Southern and | Missouri Kansas & / SE ol 11,671,083 3, ae 8 «acaee 
Fort Worth & Denver City. Missouri Pacific & Iron Mt- , 24,908,033 2,312, :363| ee 
. — — 7 » " m oc w Central Branch.......--. | 917,000 A aaeemninipeteeaes 55,000 
GROSS EARNINGS AND MILEAGE IN JULY. Mobile & Ohio_.........- | 6,543,995 5,736,014 ONG O00) - -455ic. 
+ n we ae, ae ari, 5 5 Nevada Cal & Oregon -.-_-_-. . pts 114 120,682) _ z=. bre woceee 
7 ; = N Y Central & Hudson Riv; 55,700,213) 50,608,446) 5,091,767) 
Name of Road _____—«ross Earnnigs. | _Mileage. | N ¥ Chicago & St Louls._.| _6,030.278| 5,694,722} ‘335.556 
. . | Inc. (+) or | Northern Pacific -_....---} ey 34,994,020 atte Biol 
Aes. Pittsburgh & Lake Erie_._| 8,475,739} 8,362,929) 112,810 
tinnieineanattasiteslh a A ic a Le ree SS Le) OE Se an. | *3%3's00i 'Staisit| | 30°749) 
$ | 3 $  inaete sag ons catedeiaaaies 1,672,772) 1,517,791; 154,981) 
Alabama Great South.} 226,595 y193,832! +32,763 309! 309 | St Louis Southwestern_.--| 6,021,175) 5,109,139) = 912,036) 
Baltimore & Ohio._._| 7,251,903) 6,544;846) +707,057| 4,030) 4,030 | Southern Indiana --.-.--. | 374 839,041/ 103,433) 
Bellefonte Central 31) 3,775! +1,756 27| 27 | Southern Rallway - ae eee othe He a 
Buffalo Roch & Pitts. 5.440 560,091] +275,349| 568) 568 | Texas Central. - -..-----.. od 7.613'827| 1,978°219 
Canadian Northern 939,500| — 603,800) +335,700| 2,554] 2,402 | Texas & Pacific. - - - ‘mas'180| -'703°210| ” 41'970 
Canadian Pacific. _- 6,900,000] 5,882,000, +1,018,000| 9,055) 8,776 | Toledo Peoria & Western. -| tan seo 558508 19°322| 
Central of Georgia 962.500) 953,900 +8.600| 1,913) 1,890 | Toledo St Louls & Western) a eee anal “"435'362| 1074711 
Chattanooga Southern 16,919) 16.782) +137, 105} ‘105 | Toronto Hamilton & Buff_- 542,833) 33,362 07,471) 
Chicago Great West 696.345, 719,893} —23,548| 818] 818 | Virginia & Southwestern --/ _ 670.073) | 617.467 52.606 
Chic Indlanap & Louis 476.256] 498,317; —22,061| 591; 591 | Wabash-—-------.______. | "B:aod'109 Ae ee atel: ant anal 
Chic Indiana & South 235225 166.078] +69:147| 340, 340 | Western Mary <=! =------ | 3,404,109) 2,952,175 31,934) 
Cin N O & Texas Pac y499'546| 474.679! +24'867, 336) 336 | W ———w & Lake Erie-_-_.| 3,663,406; 2,807,186; = 856,220) 
Cincinnati Northern 84136) 88,353) —4'217, 248, 248 | Yazoo & Mississippi Valley; 5 469,593) 5,369,316 100,277 
‘eve Cin Chic & St L_| 2,312 | 2,143/364) ‘08 : : ae yr 
Cipcorla & hastern<-| "234676, “'2aa0s7|  *2eo'9et| 381) -'Bat | yp Total (65 roads)... |502,780,606/537,562,604 55.463,989] 
Colorado & Southern-| 1,087,682 1,017,219) +70'463) 1, 841| 1,663 | Net increase (10.24%)----| --------|  -------- ‘* 168 ,092 
Jenver & Rilo Grande 1,948,900) 1,654,300) +294 600 3 
Detroit & Mackinac 105,878) 98.480 +7.398) or ae ae in } 
detrol D : 35 340,297 ‘40 ; s)— ° 
a qoase & hye peng tes 3: 213) +3 esl Interoceanic of Mexico | 4,331,498} 4,080,251! 251,247 
yo : 188 55° } 17204 Mexican International - -- snl 5,415,958} 4,627,108} 788,850 
Mexican Railway -.-..-.---- 


Georgia South & Fla 188,555) 171,2 +17,294) 
Grand Trunk of Can. | 
Grand Trunk West 4,001,238 3,606,234 +395 ,004 
Det Gr H & Milw__| 
Canada Atlantic 


y4.399 900] y3.915,900) 484, 200) 
¥762,006| y706,383! 55,623} 
9,855,470| 8,581,968 1,273,502) 


Mexican Southern...-..-.- 
National RR of Mexico- - 


























Great Northern, incl | y These figures are down to the end are third week of July only. 
Eastern of Minn 5,066 602) 4,776.4 36) +290,166| 6,039) 5,974 

e arene Contraj. 35 1) 247,5 —13,944) 250) = 250 ———————————————— 

qu Ship Island_- 20 rt 193/383 +27:579| 307| 307] ,, 

Illinois Central 4,702'819| 4,342'146} +4360/673, 4,371) 4,459 | FALL RIVER MILL DIVIDENDS FOR NINE MONTHS 

Internat & Gt North. 571,000 552, 000} +19,000) 1, 159) 1,159 OF 1907. 

lowa Central . 238'685 234,825) +3,860 558 558 

pape Evie & Western. . 308-488) et 230) aan 788 ‘' oes) , 886 The dividend record of the Fall River mills for the third 

zake Shore Mich So 3 8 76 3,58 q + 220,445) ( 520 re » , > = 

Louisville & Nashville) 4.036.360} 3°703523|  4+.332'837| 4'336| 4'203 | Quarter of 1907 is more satisfactory than that for the pre 

Macon & Birmingham »| 13,060) —911} ‘105| ‘105 | ceding similar period, and in fact decidedly better than for 
anistique Deere 74| 13/036) —6,062 78} 78 on " ” 7 . 

Michigan Ocntzal ~~ | 9418'971 4267'872| 1,745| 1,745 | 22Y recent quarter. ‘Thirty-two of the thirty-four cotton 

Midland Valley 61,039 +70'254, '293| ‘293 | manufacturing corporations which furnish reports of opera- 
neral Range _ 56,796 +15,463 140) 140 > > » 

Minneap @ * Louls 318'575 t38'708| 7991 799 | Hons have declared dividends, the total amount paid out 


Minneap St P & SSM 998345, +103'814, 2,152) 2,145 | having been $664,850, or an average of 2.70% on the capital 
Mo Kansas & Texas__ : 1,848,354 +336,913, 3,072! 3/043 | investe Two mills declared no dividends and eight main- 
Mo Pacific & Iron Mt- a ‘074. 000 3,718,000 +256,000| 6,014) 5,951 invested. T'wo m & . 




























































Central Branch___- 133.000 142.000) —“9'000! '388| 388 | tained last year’s percentage. 1 he remainder make in- 
7 aoe, Oey 037 804, -_ +82,667| 926; 926 | creased distribution and in some instances the amount thus 
PVvac 7 ego 27,2 2 5,673 , 
N ¥ Cent & Hud gon. s.7ae'ste| 7.720'208] +1, 040,006 3.784! 3.774 | paid out to stockholders was conspicuously large. In 1906 
WN Y Chic & St Louis. 809,256, 808,722) 534| ‘523! ‘523 | the amount distributed was $367,275, or an average of 1.61 
I P| ° ° as 
hy ph wy RE Sdossesl s’see'eeal +1206, 481 5,606) 5,598 | in 1905 the amount was $215,650, or an average of 0.99%. 
filo Grande Southern 54/249 48,149 +6.100/ 180 180] In 1904 twenty mills paid out $150,750, or an average of 
utland 286,276 249,923) +36 ,353 468 468 0 € ‘ty re 
St Louls Southwestern 810,028 714,325) +95:703| 1,451| 1,431 | 2-70% 4 In 1¢ 903 thirty-one mills > out an average of 
Southe rm Indiana 137,270 113,526) 423'744. ‘197, ‘197 | 1.44%. In 1902 the average rate was 1.50%. In 1901 the 
uthern Railway - - - - 4,829,590| 4,479,795 +349,795 7,492) 7,455 rerage perce > was Qo, ¢ ¢ > 2 
Teune Caneral ‘| 30.707 67'697 33'o10| ‘zeal -’san | Ye rage percentage was i. % and in ‘1900 the average rate 
Texas & Pacific “| 1,212/314] 1,010'338] +201'976| 1,848 1,829 | of distribution was 1. ee The —— in detail for the 
Toledo Peoria & We: st 93 403 99,100 —5 ,697 248 248 € > g ! S as 10 ws: 
Toledo St Louls & W 334 382 333,153 +1,229 451) 451 third _ arter of 1907 anc 1906 is : 
Toronto Ham & Buff_ 76,146 62,739 +13,407) 88) 88 i | 
Virginia & Southwest. 102,648 84,862 + 17,786 134 134 } Dividends | Dtvidends 
Wabash aa 2,339,132 2,275,341 +63,791) 2,517 2,517 Third Quarter. 1907. 1906. —— +) 
Western Meryiend, 480,738) 462,850) +17,888 544 544 1907 and 1906. | Cag. peers 
Wheeling & Lake Erle 579,226) 406 396 +172 ,830 498 498 | P.C.| Amount.|P.C.| Amount. Dee. 2 
Yazoo & Miss Valley 667 733) 588, 467, +79,266; 1,239, 1,210 | ee ee 
an —|—— — ——.-- —--— —---— | $ } s - 
C Total (65 roads) 90,308,407 80, 982 305, +9,326,102 97,152'96,231 | American Linen Co. IT 800, $ ool 1% 12,000' 1% 12,000 Se ile 
Net increase (11.52%) | hen aatiatigie anal seach 9664 Ancona Mills_.____._-_- | 300 ,000 a7 \4! z. a's iy 1,500 +6,000 
| j Arkwright Mills. ...-.. 450,000 145) 6 ,.75¢ 4,500 +2,250 
Mexican Roads (not | ] Barnaby Mfg. Co... ~~ 350,000) No | divide nd No | dividend 
included In totals) —| } | Barnard Mfg. Co_ i 495,000) 2 9,9 1 4,950 
Interoceanic of Mexico 582,810 581,761) +1,049 736 736 | Border City Mtg. Co_ 1,000,000) 7 70, 000 5 50,000 
Mexican International]! 759,735) 589,578) = +170,157 911 884 | Bourne Miils_ _...-| 1,000,000} 114} 15,000) 1 10,000 
Mexican Railway - -| y428,700 y419,300) +9,400 321 321 | Chace Milils___.___..- | 1,200,000) 144} 18,000 D1 i¢ 13,500 
Mexican Southern : y81,096' 68,755 +12,341 263 263 | Conanicut Mills_____- | 300,000) 1% 4,500' 1% 3,750 
National RR of _ zi. =| 1,377,463) 1,188,043 +189,420, 1,730, 1,730 | Cornell Mills -----| 400,000| 7 | 28,000; 7 28,000 
Hidalgo & N nual 83,113} 86, 206) —3,093 152 152 | Davis Mills........-.- 500,000) 1% 7,500) 1% 7,500 
\ | Davol Mills..........| 400,000) 11% 6,000| 1\% 6,000 
Figures her ~ . “ Flint Mills__..._.____| 580,000'd4 "| 23,200) 1% 8,700 
mh. HF. =e ‘yet oe ae only adie month eee: Granite Mills ___.._.- | 1,000,000) 2. | 20,000) 119 15,000 
eg te > dened , oan aon 1% 00 + dividend 
. a ———— . » “_ King Philip s.....| 1,500,00¢ 6 500 e1 14 15,000 
GROSS EARNINGS FROM JANUARY 1 TO JULY 31. __ | Laurel Lake Mills..._-| '600;000| 2 12'000\h2 8'000 
| | | ™ Mechanics’ Mills.__..--| 750,000 2 15,000) 1 7,500 
Name of Road. 1907. 1906. | Increase. Decrease. Merchants’ Mfg. Co. _-_} 800,000 144 12,000) 1 8,000 
— —_——|--— nasapetil nishcamaitictaiasieenitiaienl saahetdtaniieanialaiti —_— | Narragansett Mills__- --| 400,000 2 | 8,000' 1% 6,000 
aa $ $ $ $ Osborn Mills.......--| 750,000 1%] 11,250) 1 | 7,500 
Alabama Great Southern__| y2.376,931! y2,117,360 259,571; ..... Parker Mills________- | 800,000 1% 12,000 No. dividend 
Baltimore & Ohio-__-_- .| 47, 724 627 45,326,496 2,398,131 __..... | Pocasset Mfg. Co__..-{| 1,200,000 149! 18,000)k1 % 9,000 
Bellefonte Central 5,919 31,759 5,160 Richard Borde nMte.C Co.! 1,000,000 5 {| 50,000 " ly 12,000 
Buffalo Roch & Pittsburgh| 920) 3,774,331! 1,474/589 "27222 | Sagamore Mfg. Co----| ‘900,000 10 90.000 45.000 
Canadian Norther ,500| 3,473,700 1,042,800 ~~ ~~" | Seaconnet Milis -- -- -- | 600,000 No j div oe nd No | | div ide nd 
Canadian Pacific _......-.- O51 36,169,782 5,483,269) = -._.-- Shove Mills. ......... | 550,000 1 500 1 5,500 
Central of Georgia "803| 6.469187 575.93 Stafford Mills._....-- 1,000,000 1 us| 1 10,000 
Chattanooga Southern _. 564 8, 698 9, tein Stevens Mfg. Co____-_- | 700,000 1% 10,500 1% 8'750 
Chicago Great Western 4,932,803) 150,737 ___. | Tecumseh Mills - - | 750,000 1%) 11,250 144) 11,250 
Chic Indianap & Louisville - 3,273,794 _ | Troy Cot. & W. Mfg.Co., — 300,000 6 18,000 6 18,000 
Chicago Indiana & South__ (723) 1,312,341 ———-_ —. -- Union Cotton Mfg. Co_| 1,200,000 8&8 | 96,000 14 18,000 
Cin New Orleans & Tex Pac} y 962) y4,897,069 61,893 -_____ | Wampanoag Mills_---| 750,000 1 7,500) 1 7,500 
Cincinnati Northern ‘ 3,940 564,114 2 174 | Weetamoe Mills.-----) 500,000 2 10,000, 1% 6.875 
Cleve Cin Chic & St Louls__| 1 2 505,882, 1,246,350 =f er SA BIRT? en enemas ee 
Peoria & Eastern.....__ "706.193 i catiry 29.596 P.. nasiquccnneis 24,625,000 2.70 664,85011.61 367,275 +297,578 
Colorado & Southern. ___._! 656,211) 1,100,556 eS ee eas a 
Denver & Rio Grande.....| 1 141,002) 1,201,875; -..... ~~ a On $100,000 pre ferred stock. 6 On capital of $900,000. d@ 2% regular 
Detroit & Mackinac | 708 388 -! _ ee nd 2% extra. e¢}On capital of $1,000,000. hk On capital of $300,000. 
Detroit Toledo & Lronton 2,332,992 81, pane | 2 STSse k “On capital of $600, 000. zOn capital of $800,000. ¢On capital of 
Duluth South Shore & Atl. 3 1,743,741 201 607 econce, | Serena. 
oor Southern & Florida! 1,368,430 1,177,190 191,240 @ccece 
jrand Trunk of Canada- .} | ‘ ini : . . ut « 
ena tree he 25,040,614] 22,516,467| 2,524,147, _____. - Combining the foregoing results with those for the half- 
Det Grand Hav & Milw-| | year, we have the following exhibit for the nine months. It 
Canada Atlantic a i e j ; j 294 GI5 j , 
Great Northen including } } | is seen that on a capitalization of $24,625,000 the mills have 
i | Eastern of Minnesota-|} 29,152,085) 27,531,630, 1,620,455) = _____- paid out in dividends $1,790,275 in the nine months of the 
__Montana Central -....--' 1,566, 6,268! " 622, 522 mahi a. 56,254] present year, or an average of 7.27%, against 4.87% in 190‘ 6 
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2.13% in 1905, 3.06% in 1904, 4.36% in 1903 and 4.59% in 
the like period of 1902. In 1901 the average dividend was 














4.28%; in 1900 it was 6.25%; and in 1899 it reached 3.68%. 
oe Dene | Dipteenés i 

fine Months. 907. | 1906. Inc.( +) 

1907 and 1906. Capital. oer 
\P.C.| Amount. P.C.| Amount.| Dec.(—) 

a is ie aN ry ‘ogee s pe s oe 
American Linen Co 800,000! 4% 36,000) 44 SE ROG. casdbe 
Ancona Mills________- 300,000 10144! 10,500! 3 3,000) +7,500 
Arkwright Mills____. 450,000) 434, 20.250) 3 | 13,500) +6,750 
Barnaby Mfg. Co_ 350,000) No | dividend No dividend eh:einin 
Barnard Mfg. Co____. 495,000, 5 | 24,750 3 | 14,850 +9,900 
Border City Mfg. Co__| 1,000 0001814) 185,000 8 80,000, +105,000 
Bourne Mills -| 1,000,000} 344| 35,000 3 | 30,000' +5,000 
Gance Mio i------| 1-2e0H0G) $4| $6000) Sie) tonnes]. +8658 

Yt a +| 3,f 3h 5 3, 
Cornell Mills. _.____.- 400,000)11_ | 44,0001033, 42,000 +2,000 
Davis Millis. ____ 500,000! 414) 22,500) 4% 22,500 Decades 
Davol Mills____ ‘ 400 :000| 443; 18,000 443; 18,000; —.._.. 
Flint Mills s 2 580,000 8 | 46,400 414 26,100 +20,300 
Granite Mills. ________} 1,000,000} 5%| 55,000 4%) 45/000 +isese 
Kin Phiip Mlis-----| 1,200:000| 434] &7.900) 33) “Y8'000) 3-35 00 
p Mills. Pe 50 0 | = 4\ 5,000 $23°300 
lau ee i oan’ 000) 6 | 30.008 ? Med +32. ,000 
echanics s 0,000' 5 | 87,500) § ,500| +15,000 
Merchants’ Mfg. Co__- 300. ,000 4% 38,000 3 | 24,000 +14,000 
Narragansett Mills_ 400,900; 514; 22,000 4%! 18,000 +4,000 
sborn Mills... ._..-- 750 000} 4 | 30,000; 3 22,500 +7 ,500 
Pocasict le. Go-.---| 1.200;000$14| a0) ase) “Ea *2o:aup 
Sse g. Co_- 00,000, 41%! 006 4\ 000; +9,000 
Richard Borden Mifg.Co.| 1,000,000 12 14| 110/000) 4%4| 36'000| +74'000 
agamore M fe. Co. _.. 900 ,000 | 20 180,000.15 | 135,000) +45,000 
Sore Mahes------| $ag-ona) So | vatengleNe | aay aaa 
S See 550,000) 3 | 500, é 500 omdihie 
Staffowd Mills. -—_-_ 1,000,000] 314; 35,000 3 | 30,000, +5,000 
Reewnect Sino. ----| fgoconol 433] 38-490] 4%] Eeasel | 17309 
5 | 3,75 26,25 » 

TFoy Cot. & W.Mfg.Co. 300/000) 5 7 *} 171,000 14 | 42,000) +129,000 
Union Cotton Mfg. Co_| 1,200,000, 23 44 282.000 17 204,000| +78,000 
Wampanoag Mills-___- 750.000) 3 rt 22,500; 1 | é see +15,000 
Weetamoe Mills-- -_-- 500,000) 4%{| 24,875) 31%) 19,250 45,125 





7.27 1,790, 275) 4.87)1,101,700) +688, 575 


Pin acuceniveneis 24, 625, -_ 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 

—The sales of bank stocks at. the Stock k Exchange — this 
week aggregate 68 shares. No bank or trust company stocks 
were offered for sale at auction. 





Shares. BANKS—New York. Low. High. Close. Last previous sale. 
15 National City Bank __-_-.-.-_- 250 250 250 Aug. 1907— 252 
53 Nat. Bank of Commerce_.... 165 169 165 Aug. 1907— 170 


—We gladly make room for the following letter from John 
R. Walsh of Chicago, with regard to the paragraph published 
in this department last week anent the settlement made by 
the Walsh banking institutions with the Chicago Clearing- 
House for moneys loaned by the latter at the time of the 
suspension of these institutions in December 1905. It will 
be observed that Mr. Walsh states that these institutions are 

longer indebted to the Clearing-House in any manner, 
the whole of the original advances (which would appear to 
have been in the neighborhood of $15,000,000) having been 
repaid. 
August 12th 1907. 
The Commercial and Financial Chronicle, New York City. 

Gentlemen:—Calling attention to item appearing at foot of second column, 
page 320, in your issue of August 10th, | beg to say that, under the recent 
settlement made with the Chicago Clearing-House banks, ceitain securities 
were sold and the proceeds used to pay in full all sums advanced by the 
Clearing-House banks in connection with the so-called ‘‘Waish banking 
institutions—the Chicago National Bank, the Equitable Trust Company 
and the Home Savings Bank.” The balance of securities held by the 
Clearing- House banks were returned to the three Institutions last mentioned, 
and at the present time sald institutions are not indebted to the Clearing- 
House banks, or otherwise, in any sum whatsoever, but have in their 
possession assets which are expected to realize book value for their respective 
stockholders. 

A portion of the assets realized upon as above stated were bought by J. R. 
Walsh & Co., who negotiated a loan to cover the same; but this is a personal 
matter with which the Walsh banking Institutions have no connection. 

It seems to me that the foregoing facts should be clearly pre — so as 


to correct the erroneous impression created by your item of the 10th. 
Yours truly, JOHN R. WALSH. 


Every one will rejoice that Mr. Walsh, with indomitable 
pluck, has succeeded in surmounting his difficulties—that 
his banks, besides wiping out their indebtedness to the Clear- 
ing-House, still have in their possession assets which are ex- 
pected to realize book value for their shareholders. 

—The ruling of Pennsylvania State Banking Commissioner 
Berkey in the matter of depositories for reserve funds, 
alluded to on page 319 of the “Chronicle” of last week, has 
led to the adoption of the following recommendation by the 
special committee appointed by the Pittsburgh Clearing 
House to consider the Commissioner’s action: 

“This committee suggests that you should at once write to each State 
bank and trust company doing business with your Institution, calling 
attention to the necessities of the case and the harm that will be worked 
should this radical action of the Banking Commissioner be carried out, as 
well as the danger, not only to the banking interests of the cities, but to 
the State banks and trust companies themselves, and to the public at large, 
asking them to use their best Influence with the Commissioner of Banking 
to change his ruling on this point. . This matter is so important 
in the eyes of the committee that It feels that, a sides writing to the trust 
companies and State banks doing business through you, you should use 
your influence personally with those in power at Harrisburg, as well as 
through your business associates, to have this ruling of the Commissioner 


annulled, and we cannot impress upon you too strongly the necessity of 
immediate action In this case 


The report of the committee, the Pittsburgh ‘“‘Press’’ 
states, is signed by Wilson A. Shaw, T. H. Given and Charles 
McKnight. 





The Commissioner this week held a. conference with 
Governor Edwin 8. Stuart of Pennsylvania on the matter, 


which resulted in the issuance of the following tele- 
gram from Harrisburg: “Banking Commissioner Berkey 
had a conference with Governor Stuart last night, as the re- 
sult of which the Governor believes the reserve fund question 
will shortly be adjusted satisfactorily to the business and 
banking interests. Mr. Berkey will likely return in afew days 
from Pittsburg. The expectation is that his unpopular 
policy will then be revoked and the bankers will be permitted 
to transact business without further interference on the 
part of the Commissioner.” 

—The Georgia State Senate on Monday passed by a vote 
of 32 to 0 the bill which passed the House on July 29, provid- 
ing for the creation of a Bureau of Banking in Georgia, to 
which reference was made in this department last Saturday. 
Several amendments to the measure were proposed in the 
Senate, but not urged, in the fear that they might endanger 
the passage of the bill when referred back to the House. 

—The San Francisco Clearing-House Association trans- 
acted its first day’s business in its new and permanent quar- 
ters at Pine and Liedesdorff streets on the 8th inst. The 
association occupies the main floor of the building. For 
thirty years, or from its opening date, which occurred in 
1876, until the fire and earthquake of April 1906, the Clear- 
ing-House had its headquarters at California and Sansome 
streets. Since the destruction of the building in last year’s 
catastrophe it had been occupying temporary quarters. 

—At a meeting of the directors of the Irving National Ex- 
change Bank of this city on Tuesday, Jacob H. Schoonmaker, 
Secretary of the Butler Brothers, Inc. (wholesale general 
merchandise), was elected to the board. 

—We are informed by good authority that there is nothing 
in the negotiations reported to have been in progress by large 
interests in the Bankers’ Trust Co., 7 Wall Street, to acquire 
control of the United States Mortgage & Trust-Co. of this 
city. 

—The additional capital of the New York County National 
Bank of this city, to the amount of $300,000, has been listed 
on the New York Stock Exchange, making the total amount 
listed $500,000. The proposition to increase the capital 
from $200,000 was ratified in June, and a special equalizing 
dividend of 150% was declared out of surplus on July 23, 
this applying as payment for the additional stock. 

—The annual convention of the Associated Chapters of 
the American Institute of Banking takes place at Detroit 
on Thursday, Friday and Saturday of next week, the 22d, 
23d and 24th inst. Among those who will address the con- 
vention are William B. Thompson, Mayor of Detroit; Edwin 
Denby of the same city; J. C. Monaghan, one time professor 
in the University of Wisconsin, late Chief of Division of Con- 
Department of Commerce and Labor, and 
President of the Central National Bank of 
The President of the institute, Fred. A. 
Crandall, Assistant Cashier of the City National Bank of 
Chicago, will preside at the convention. The New York dele- 
gation leaves on the 8 o’clock train Tuesday night, Aug. 20, 
over the New York Central & Hudson River RR. to Buffalo 
mee thence via the Michigan Central RR., arriving in Detroit 
at 2:30 p. m. Wednesday. 

—George Lane, Vice-President of the North Ward National 
Bank of Newark, N. J., died on the 11th inst., at the age of 
eighty-three years. Mr. Lane had been a director of the in- 
stitution since 1882 and its Vice-President since 1892. 


sular Reports, 
J. J. Sullivan, 
Cleveland, Ohio. 


—The contract for the erection of the new building of 
the First National Bank of Albany, at 35-37 State Street, has 
been awarded to the M. L. Ryder Building Co. The site is 
that formerly occupied by the First National. Since its 
consolidation, however, with the National Exchange Bank 
in April, it has been conducting business in the offices of the 
latter, where it will remain until the completion of its new 
home about May 1 next. The proposed building will be 
seven stories high, the bank occupying the three lower floors, 
The facade will be of white Vermont granite, with trimmings 
of bronze. The cost of construction will be in the neighbor 
hood of $125,000. 

—The Farmers’ National Bank of Boyerstown, Pa., which 
was closed by the Comptroller of the Currency on July 20, 
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resumed business on the 12th inst. The requirements of 
Comptroller Ridgely that all doubtful securities be replaced 
by cash were complied with, this necessitating the raising 
of $70,000, of which the directors contributed $30,000 and 
the stockholders $40,000, the latter being assessed $80 per 
share on the $50,000 capital. 

—The yearly dividend disbursements of the Fidelity Title 
& Trust Company of Pittsburgh have been increased from 
16 to 20%, with the declaration last week of a quarterly 
dividend of 5% against 4% previously. The institution, 
which has a capital of $2,000,000 and surplus and profits 
of over $5,000,000 raised the yearly rate from 12 to 16% in 
November 1903. 


—The Comptroller of the Currency has approved an appli- 
cation to organize the Carnegie National Bank of Braddock, 
Pa. The capital is to be $100,000. 

—Edward J. Herzog, for thirty-three years identified with 
the German National Bank of Cincinnati, died on the 7th 
inst. Mr. Herzog was Vice-President of the institution at 
the time of his death. 

—TIn its fifteenth annual statement issued under date of 
July 31 1907 the American Guaranty Company of Chicago 
reports surplus and profits of $723,387, as compared with 
$677 ,443 a year ago, and total resources of $2,279,314. The 
institution has a capital of $500,000. Its officers are: 
Frederick M. Steele, President; Charles L. Furey, Vice- 
President; Lewis W. Pitcher, Secretary, and James L. Bige- 
low, Treasurer. 

—George M. Reynolds, President of the Continental 
National Bank of Chicago, has been elected to succeed the 
late James H. Eckels as a member of the Chicago Clearing- 
House Committee. 

—The Chicago Clearing House Ass’n has approved the 
application for membership in the Clearing House made by 
the National City Bank of Chicago, which opened for business 
in February of the present year. 

—Control of the Federal National Bank of Chicago, ac- 
cording to an announcement made on Wednesday, has passed 
into the hands of a syndicate of which John Worthington 
of Kansas City is the head. President Isaac N. Perry and 
his associates, it is said, have transferred their entire interests 
to the new owners. With the change in ownership the fol- 
lowing have been elected to direct the affairs of the institu- 
tion: President, Edward C. Brainard; Vice-President, John 
Worthington; and Cashier, Charles J. L. Kressman. The 
directors are, besides the President and Vice-President: 
Walter R. Michaelis, Frank L. Roenitz, P. D. McGregor 
and C. H. Wilcox. Mr. Kressman was the Cashier under 
President Perry. ‘The Federal National was organized in 
1905 by Mr. Perry, who had previously been President of 
the National Bank of North America, which latter was sold 
to the Continental National Bank of Chicago in October 
1904. The opening of the Federal National occurred on 
October 16 1905. It started with a capital of $500,000 and 
surplus of $50,000, both of which still stand at these figures; 
there are also undivided profits (May 20 1907) of $27,935. 
The deposits are about $1,300,000. Mr. Worthington, who 
is reported to be at the head of the syndicate acquiring con- 
trol, is a Vice-President of the National Bank of the Republic 
of Kansas City, Mo. 

—The new National Produce Bank of Chicago, which is 
shortly to begin operations at 132 Lake Street, is to have as 
its head Edwin L. Wagner, an Assistant Cashier of the 
American Trust & Savings Bank. Mr. Wagner was elected 
to the post last week, at which time Frank Collins was chosen 
Assistant to the President and Ralph M. Ballou was elected 
Assistant Cashier. It has been decided to raise the capital 
of the bank from $200,000 to $250,000. The surplus will be 
$50,000. 

—Oscar R. Brooks, formerly Auditor of Jackson County, 
Ind., has been appointed Receiver of the People’s State Bank 
of Brownstown, Ind., which closed its doors on the 3d inst. 

—lIt is reported that the creditors of the Minnesota Title 
Insurance & Trust Company of Minneapolis, which was closed 
by the State Banking Department on March 26, have lately 
received a 20% dividend. 

—The St. Louis ‘“Globe-Democrat” announces that Wil- 
liam W, Henderson has replaced Dr. W. A. McCandless as 
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President of the Vandeventer Trust Company of St. Louis, 
the latter having retired because of his inability to give the 
needed attention to the diverse duties of his professional 
practice and those as head of the institution. He remains 
as a director and has also been made a Vice-President of the 
company, taking the place previously held by the newly- 
elected President. Floyd Shock has also become a Vice- 
President of the institution, and H. P. Hilliard, Vice-Presi- 
dent of the Mechanics’-American National Bank of St. Louis, 
has been elected to the board of the trust.company. The 
Vandeventer Trust began business in May 1906. 

—The stockholders of the First National Bank of Colorado 
Springs, Col., on July 15 approved a proposition to increase 
the capital from $100,000 to $200,000 and the surplus to 
$300,000. The new stock was divided pro rata among the 
old stockholders. The enlarged capital, which became 
operative a few days after the shareholders’ meeting, was paid 
for out of undivided profits. 

—R. M. Rogers, M. D. Chapman and William Babcock of 
the New York Stock Exchange house of E. R. Chapman «& 
Co., 80 Broadway, are organizing the new First National 
Bank of Goldfield, Nevada, with $200,000 capital and $50,- 
000 surplus, the shares selling at $125. The projectors state 
that there is need for a national bank in Goldfield, because its 
population is now almost 20,000, the gold mines are produc- 
ing $500,000 weekly and the township has become a perma- 
nent business centre. There is no national bank at present 
in Goldfield; its banking institutions include the Tonopah- 
Goldfield Trust, John 8. Cook & Co. (deposits $1,500,000), 
and branches of the Nye & Ormsby County Bank of Carson 
City and the State Bank & Trust Co. of Carson City. 

—The reopening of the People’s National Bank of Gallatin, 
Tenn., which we noted last week was authorized by the Comp- 
troller of the Currency, occurred on the 7th inst. The bank 
was closed on July 18. 

—J. Merrick Frere, representing a group of Norfolk in- 
vestors, is conducting negotiations with a syndicate of New 
York capitalists represented by Dan Danehy & Co. of 25 
Broad Street, this city, for the organization of a new trust 
company in Norfolk, Va. The projected institution, to be 
known as the Chesapeake Trust Co., has received a charter 
from the State Department in Virginia, and when organized 
will have $800,000 capital and $200,000 surplus, the stock 
to be issued at $125 per share. ‘The presidency of the com- 
pany has been offered to James N. Barr, President of the 
Jamestown Exposition Co., ex-President of the Seaboard 
Air Line and formerly Vice-President of the Norfolk & 
Western RR. Co. The Chesapeake Trust Co. will be estab- 
lished on the lines of the Title Guarantee & Trust Co. of New 
York City, and will do a title guaranty and insurance business 
in the South, besides a general banking business. 

—Charles R. Clark, heretofore Assistant Cashier of the Na- 
tional Bank of Augusta at Augusta, Ga., has been elected 
Cashier of the institution to sueceed F. G. Ford, who resigned 
because of ill health. 

—The ‘“‘Los Angeles Financier’’ states that N. Blackstock, 
former Bank Commissioner, has become Trust Officer of the 
Merchants’ Trust Company of Los Angeles. 

—The Imperial Bank of Canada (head office Toronto) has 
issued its thirty-seeond annual report, of date April 30 1907, 
in pamphlet form, designed in especially neat and attractive 
shape. The report was referred to in these columns on June 
8. 








MonctaryiCommercialEnglishHews 
(From our owm eorrespondent.) 
London, Saturday, August 3 1907. 

Stock markets continue discouraged and depressed. ‘Two 
incidents this week have made a very unfavorable impression. 
The first of these was the quite unexpected appearance on 
Monday in the gold market of one of the German banks as a 
competitor with the Bank of England for the gold there 
offering. About a million sterling was for sale. The Ger- 
man bank carried away about half the amount. The Indian 
banks and trade obtained about £200,000, so that only 
about £300,000 was left for the Bank of England. As the 
Bank of England had had the market to itself for some time 
past, it probably became too confident and did not take the 
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necessary Measures to secure the very large amount which 
was on offer. However that may be, the city was unfavor- 
ably impressed by the incident. It is said‘‘here was arare 
opportunity to add a million sterling to the reserve of the 
Bank of England and it has been lost.” 

It is not known for what country the metal was secured. 
The Imperial Bank of Germany undoubtedly requires to 
strengthen its reserve. But at the present rate of exchange 
there would be a loss of about 4% upon the purchase, and 
most people refuse to believe that the Imperial Bank of Ger- 
many has submitted to a loss of £2,500 to secure the gold. 
It is suggested in some quarters that it has been bought 
for the Austro-Hungarian Bank, which some time ago lent 
gold to the Imperial Bank of Germany. A third suggestion 
is that the gold has really gone to Russia. All that is known 
for certain is that less than one-third of the amount offered 
on Monday has been secured by the Bank of England. 

The second unfavorable incident was the fall early in the 
week of consols to less than 8214. It is the lowest quotation 
yet touched, and it has made a deep impression. At first 
the report was that. the selling came from the Continent. 
But the foreign banks in London declare that the Continent 
has not been selling; on the contrary, that it has been buying. 
Indeed, it seems from all the information we can obtain that- 
the Continent sold out its consols long ago and is not now in 
& position to sell on an important scale. The explanation 
generally received as the week draws to a close is that the 
selling was by underwriters who, it will be recollected, have 
been left with very large proportions of the various issues 
that have been brought out recently. 

All the issues yield very much higher returns than consols, 
and many of them have the guaranty of great governments. 
For example, the Indian Government guaranteed an Indian 
railway loan, and the Japanese Government guaranteed a 
Manchurian railway loan. The belief is that the under- 
writers, thinking the new issues so excellent, expected 
that the subscriptions for them would be very large, and 
therefore did not make preparations for a failure. If that 
be so, the selling has no real significance. It was the tem- 
porary throwing upon the market of an unexpectedly large 
block of consols, which for a day or two sent quotations lower 
than they were even in the semi-crisis of a few months ago. 
Since the lowest point was reached there has been a recovery, 
and now there is a decidedly better feeling in all departments 
than there had been earlier in the week, although there is 
exceedingly little doing anywhere, and as the holiday season 
has set in there is unlikely to be much business for the next 
six or seven weeks. In Paris there is almost as much slack- 
ness as in London, and in Berlin business is almost totally 
suspended. 

The money market is difficult to gauge at the moment 
because the joint-stock banks are in the habit of calling in 
at the end of every month large amounts of loans to make it 
appear that they habitually hold larger reserves than they 
actually do. Furthermore, the market has been rendered 
somewhat more active by the Stock Exchange settlement. 
Moreover, the Stock Exchange is closed to-day, and Monday 
will be a bank holiday. Therefore, preparations have been 
made on a great scale until the middle of next week. Even 
next week the market may not have completely settled down. 
But it is to be recollected that holiday-making will take a 
good deal of money out of London. Trade, moreover, is 
exceedingly active, and it is possible, therefore, that grad- 
ually rates may work up, especially as the fear is strong 
that money will shortly become very scarce and dear in 
Berlin. The hope is entertained that India will not need 
to take nearly as much gold between now and Christmas as 
it took last year; consequently, that India will not interfere 
so much with the course of events here. But it is feared that 
the Egyptian demand may be large. At the moment, al- 
though the movement of the cotton crop wiil begin in four 
or five weeks, the Egyptian exchange upon London is so high 
that a very little further advance would make it profitable 
to ship gold to London. The best opinion, however, is that 

old will not be shipped because of the near approach of 

arvesting. The Egyptian banks at the time of the crisis 
trengthened themselves greatly against all contingencies. 
Now it is seen that there is no danger of a run, as the crisis 
has checked all speculative business. For the moment, 





therefore, money is over-abundant in Egypt. In five or 


six weeks, however, the moving of the crops will give rise 
to a strong demand, and it would seem to follow that as the 
banks are so well supplied, Egypt will not need to draw so 
heavily upon Europe as she has done for some years past. 
Against this, however, it is to be remembered that a great 
many houses in Egypt have been affected by the late crisis ; 
that many which showed no weakness are suspected; and 
that therefore the banks may not be inclined to give as 
much accommodation as they have usually done. In that 
Case it may even yet become necessary to ship gold in con- 
siderable amountsfrom London to Egypt. Should that hap- 
pen and the Egyptian demand upon London be very heavy, 
money would become so exceedingly scarce here and dear in 
Germany that Germany may have to obtain gold; and as 
recent shipments of gold from the United States to Paris 
have weakened the New York market, probably New York 
will have to draw heavily upon Europe. The prevailing im- 
pression, therefore, in the best quarters in London at present 
is that money will be both scarce and dear in the autumn. 

The India Council offered for tender on Wednesday 40 lacs, 
and the applications exceeded 352% lacs, at prices ranging 
from 1s. 4d. to 1s. 4 1-16d. per rupee. Applicants for bills 
at ls. 4 1-32d. and for telegraphic transfers at 1s. 4 1-16d. 
per rupee were allotted about 78% of the amounts applied for. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with the last four years: 


1907 . 1906. 1905. 1904. 1903. 
July 31. Aug. 1. Aug. 2. Aug. 3. Aug. 5. 
£ £ £ £ £ 
Cireulation.....-... 29,922,270 30,577,825 30,072,720 29,278,235 30,691,345 
Public deposits.... 8,664,699 9,492,805 9,790,370 6,027,370 6,286,261 
Other deposits... 43 406,967 42,394,893 43,357,654 41,735,322 39,937,022 
Governm’'t securities 16,082,513 15,977,133 16,752,444 15,703,766 15,338,622 
Other securities.._._ 29,713,386 29,420,538 29,185,888 26,864,809 25,902,537 
Reserve, notes &coin 24,367,412 24,629,187 25,261,435 23,282,258 23,109,341 
Coin& bu.,both dep. 35,839,682 36,757,012 36,884,155 34,110,493 35,024,686 
Prop. reserve to lia- 
bilities. __.._p.c. 46% 47 7-16 47 7-16 485, 491% 
Bank rate .p.c. 4 3% 2% 3 3 
Consols, 24% p. ¢-- 834 87 9-16 90 5-16 87% 90 13-16 
Sire? .....-...-..+ Bi RRA. 30 1-16d. 27d. 27d. 254d. 


Clear.-house returns 256,139,000 272,380,000 276,003,000 197,842,000 176,492,000 
The rates for money have been as follows: 


Aug. 2. July 26. July 19. July 12. 
Bank of England rate--- .-- 4 4 4 4 
Open Market Rate— 
Bank bills—3 months. 3 1-16@3% 3 9-16@35% 49-16@4% 3 9-16 
—4 months. - 3% 3% @3% 3% @3% 3 11-16 
—6 months__ 4\% 4@ 4% 4's 4 
Trade bills—3 months_- 4@4% 3% @4 3%@4 4 
—4 months 4% 4@44% 4 41@4% 
Interest allowed for depostis— 
By joint-stock banks. - - 2% 2% 2% 2% 
By discount houses: 
At call ........ +e 2% 2% 2h 2% 
7 to 14 days aon 2% 2% 2% 2% 


The Bank rates of discount and open market rates at the 
chief Continental cities have been as follows: 


Aug. 2. July 26. July 19. July 12, 
Rates of Bank Open Bank Open Bank Open Bank Open 
Interest at— Rate. Market. Rate. Market. Rate. Market. Rate, Market 
Paris - 3% 3% 3% 3% 3% 3% 3! 4% 
Berlin oe 5% 4% 5% 4% 5% 4% 5% 4l, 
Hamburg. -- - - - - - 5% 4% 4 4% 5 Aly 4} 
Frankfort ----.-- . 5% 47-16 5% 4 5-16 5% 49-16 54% 47-16 
Amsterdam _....... 5 4% 4? 5 % f 4% 
Brussels -.... Sosa 5 4% 5 4% 5 4% 5 4ly 
| a See 5 4% 5 4% 5 4% 5 49-16 
St. Petersburg — = 3 7 = 7 7 Be. 
Madrid _. 1 ale 4 dy 4 4% 4d 
Copenhagen -..-..-.- 6 5% 6 5% 6 5% 6 5% 
Messrs. Pixley & Abell write as follows under date of 


August 1: 

GOLD.—An unexpected order for the Continent, supposed by some to be for 
Germany on Austrian account, put the price of gold up suddenly this week and the 
Bank was only able to secure about £450,000 out of the £1,000,000 which arrived 
the remainder being taken by the Continent and India. This week's Bank move 
ments are as follows: £289,000 has been received in bars, while £7,000 has been 
withdrawn for Brazil. £303,000 is expected from the Cape next week. Arrivals— 
Cape, £967,000; West Africa, £77,000; total, £1,044,000. Shipments—Bombay, 
£82,000; Colombo, £2,000; Calcutta, £5,000; total, £89,000. 

SILVER.—We have to report a further rise in silver of 7-16d. during the week. 
The features are the same, continued buying for the Indian Government, some 
orders for the Bazaars, and “bear” covering, while supplies are very small; the 
American Government being a more active purchaser. We close 32 1-16d., steady, 
with forward 1-16d. below cash. Price in India Rs. 81 per 100 tolahs. Arrivals— 
New York, £156,000; Chile, £5,000; total, £161,000. Shipments— Bombay, 
£52,040; Calcutta, £84,800; total, £136,840. 

MEXICAN DOLLARS.—There have been further transactions im dollars at 
their melting value. ’ 


The quotations for bullion are reported as follows: 


GOLD. Awg.2. July 26.| SILVER. Aw.2. July 26 
London Standard. @, é@ s. d. | London Standard. d. d. 
Bar goid, fine, oz___.- 7710% 77 9 |Bar silver, fine, oz...321-16 31% 
U.S. gold coin, oz__._. 76 5% 6 5 | “ 2mo. delivery, oz. 31% 
German gold coin, oz. 76 5% 76 5 |Cake sliver, oz_.-.--- 84% 34% 
French gold coin, oz-. 76 5% 76 5 |Mexican dollars_-_--- nom. nem. 
Japanese yen, 02... .- 76 5% 765 | 
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The following shows the imports of cereal produce into 









the United Kingdom during the season to date, compared 
with previous seasons: 
IMPORTS. 

Forty-eight weeks. 1906-07. 1905-06. 1904-05. 1903-04. 
Imports of wheat, ewt 86,513,652 85,380,990 96,333,400 84,662,736 
seer .18,652,434 19,4: 19,904,600 29,843,726 
Oats- 9,877,414 14,2 15,731,800 13,940,894 
 —_—= 1,596,770 1,602,775 2,076,895 2,184,670 
Beans _- 401,110 572,360 1, 397,620 2,008,468 
Indian corn. 45,962,470 42,058,300 37,144,750 43,699,967 
Flour 22'072 13,437,170 10:17 18,030,343 





stock on 


Supplies available for consumption (exclusive of 
September 1): 


Leroy A 1905-06. 
Wheat imported, cwt 85,380,990 
Imports of flour 13,437,170 


27, 664, 368 


Sales of home- -grown_- 


06,515 
. Od. 
2d. 


Total - 
Average price whe: ut, 
Average price, season __ 


5d. 
. Od. 





The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 


This week. Last week. 1906. 1905. 
Wheat -. — Ft {2,620,000 2,509,000 2,445,000 
Flour, equal to__......-- .qrs. (2,540,000 \ 145,000 131,000 75,000 
Maize _. i aE qrs. 1,000,000 1,000,000 1,160,000 1,140,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 
London, 








Week ending Aug. 16. Sat. Mon. Tues. Wed. Thurs. Fri. 
Silver, per oz . 3111-16 315-16 31% 32% 31 ees Ene 
Consols, new, 244 percents__ 81 81 5-16 81 11-16 81 13-16 815¢ 

thy SI% S81? 81 13-16 815% HHT 
French Rentes (in Paris) fr. 94.8744 94.5216 94 60 94.50 
Russian Imperial 4s . 73% 73% 73% 73 72 

do do New 5s 8344 &3'4 8314 834 3 
Amalgamated Copper Co 78% 74 5 71 71% 
b Anaconda Mining Co Ou OM 916 
Atchison Topeka & Santa Fe 904, 86% 87% 

Preferred 94 93 93 
Baltimore & Ohio 97% 9314 91% 

Preferred SS 8Slg 86% 
Canadian Pacific 171 170 170%% 
Chesapeake & Ohio 35% 3456 34 
Chicago Great We ll 10'6 10% 
Chicago Milw. & 8 128 124% 126 
Denver & Rio Grande, com._ 28 25% 24 

Preferred 72 70 
Erie, common 21% 

First preferred 54l6 

Second preferred 3654 
Illinois Central 3 136 
Louisville & Nashville 107 108'4 
Mexican Central is 18 
Missouri Kan. & Tex., com 33% 34% 

Preferred son Oe 64 63 
National RR. of Mexico 52 50 49 
N. Y. Cent. & Hud. River__111 107 1064 
N.Y. Ont. & Western, com. 34 32% 32 
Norfolk & Western, com 74% 7i‘4 73 

Preferred 85 85 S4 
Northern Pacific 12744 120 120 
@ Pennsylvania 61s 60 60% 
@ Reading Co 484 46 46% 

a First preferred anne 41 41 

a Second preferred 41 40 40 
Rock Island Co 2014 191g 1844 
Southern Pacific. _. S7%% R419 85% 
Southern Rallway, common. 18'4 1744 1644 

Preferred 62'4 59 57 
Union Pacific, common 1354 130 130 

Preferred S4'y S4 824 
U. 8. Steel Corp., common 33494 32 32h 

Preferred O1% YS ly 94 
Wabash 2h4y il 11g 

Preferred 234 223 21 

Extended 4s 594g 596 564% 





ec Ex-dividend. 


a Price per share. 05 £ sterling. 





Gommercialand Risceilancous Hews 











National Banks.—The following information regarding 
national banks is from the Treasury Department: 
NATIONAL BANKS ORGANIZED. 
Certificates Issued from Aug. 5 1907 to Aug. 9 1907, Inclusive. 

8 ,823—The pee0 ook National Rene, McCook, Nebraska. Capital, $50,000. 
P. Walsh, President; C. Lehn, Vice-President; C. J. O° Brien, 
Cashier 

8,824—The First National Bank of Aspinwall, he Capital, 

25 R 4 a Burnett, President; John J. Frey, Vice-President; 
J. I Shakely, Cashier 

8,825—The Groves N: 3. al Bank of Hollis, Oklahoma. Capital, $25,000. 
Wm. B. Groves, President; H. Bellah, Vice-President; J. D 
Penington, Cashier 

8,826—The National Bank of Toronto, Ohio Capital, $50,000. L. H. 
Hilsinger, President; Guy Johnston, Vice-President; J.C. Hils singer, 
Cashier 

8,827—The Central National Bank of Los Angeles, California. Capital, 
$200,000. William Mead, President; Perry W. Weidner, Vice- 
zres sident; Walter C. Durgin, Cashier; James B. Gist, Assistant | 

ashler 

8,828—Th First National om of Newport, Washington. Capital 
$25,000. Charles ré , Preside nt; Henry Tweedie, Vice-Presi- | 
p= _ A. Reld, Ca hier r; E. L. Craig, Assistant Cashier. Con- 

m of The Pend d'Oreiile Valley State Bank. j 

8,829—" . ‘he L ittle F ~~ National Bank, Little Falls, New Jersey. Capital, | 
$25,000 J Str ong, *resident; Henry Hyer, Vice-President; | 
Frederick Sate ance, Cashier. 

8,830—The First National Bank of Brooksville, Kentucky. Capital, | 
$25,000. Wm. P. Haley, President; H. L. Corlis, Vice-President; 
Geo. B. Poage, Cashier 

8,831—The Grange National Bank of Mansfield, Pennsylvania. Capital, 
$50,000 E. B. Dorsett, President; Francis Kelley, Benj. Moody, 
and J. F. Haverley, Vice-Presidents; W. D Husted, Cashier; 
Leon A. Lewis, Assistant Cashier, 

8,832—The Bankers National Bank of Evansville, Indlana. Capital, 
$250,000, Sam T. Heston, President; Orville W. McGinnis, Vice- 
President; Jno. O. Davis, Cashier. 




























































LIQUIDATIONS. 
212—The Findlay National Bank, Findlay, Illinois, was placed in volun- 
tary liquidation July 17 1907. 
8,427—The Hamlin a ae. Hamlin, Texas, was placed in voluntary 
liquidation Aug. 1 1907. 
695—The Second National Bank of Jersey City, New Jersey, was placed la 
voluntary liquidation Aug. 1 1907. 
RESUMPTION OF BUSINESS. 
5,545—The People’s National Bank of Gallatin, Tennessee, placed In charge 
of a receiver on — 18 1907, resumed business Aug. 7 1907 
DIVIDENDS. 
The following shows all the dividends announced for the 
future by all large or important corporations: 
Dividends announced this week are printed in ttalics. 
| Per | When Books Closed, 
Name o1 Company. Cent. | Payable. Days Inclusive. 
{ 
Railroads (Steam). | | 
Alabama Great Southern, preferred .._.| 3 Aug. 3ljAug. 4 to Sept. 2 
Baltimore Chesapeake & Atlantic, pref.| 2 Sept 1 Holders of rec. Aug. 20 
Baltimore & Ohio, common.......... 3 Sept. 3 Aug. 18 to Sept. 2 
DEE ctctéencedtinebiinbe ee Sept. 3)Aug.18 to Sept. 2 
Boston & Maine. common (quar.)_ --| 134 |Oct 1/Holders of rec. Sept. 3 
Te CR M, cnamanccdnnan 3 Sept. 3/Holders of rec. Aug. 15 
Bufjalo & Susq., pre}. (quar.) (No. 21)- -| 1 .  Miwhh daceltes doawdalna tin dae 
Canadian Pacific, common... gm. Sept. 30) Se pt. - to Oct. 2 
€ommon (extra) - 7 | 4 “pt. 30\Sept. 1 to Oct . 2 
ES EEE? } 2 1|Sept. 1 to Oct. 2 
Chestnut Hill (quar.)_.-- ~~~ - 1 3 4\Holders of rec. Aug. 20 
Chic. Milw. & St. Paul, com. and pref_.| 34% jOct. 3)Holders of rec. Aug. 21 
Chie. St Paul M. &O., com. and pref..| 3'5 |Aug. 20)Holders of rec. Aug. 3 
Cin. N. O. & Tex. Pac., pre]. (quar.)_- ‘| 1% |Sept 2 Aug. 18 to Sept. 2 
‘leve. Cin. Chic. & St. L., common....| 2 jsept 3)Hoiders of rec. July 31 
ve. & Pittsburgh, orig. guar. (quar.)! 1% |Sept. 2|Holders of rec. Aug. 10 
Special guaranteed betterment (quar)| 1 Sept. 2 |Holders of rec. Aug. 10 
Delaware & Bound Brook, guar .(quar.)| 2 Aug. 20|/Holders of rec. Aug. 9 
Illinois Central (No. 105)_.........-.- | 3% |Aug. 31j)Aug. 2 to Aug. 21 
North Pennsylvania (quar.) - - a 8 |\Aug 26)Aug. 15 to Aug. 19 
Oswego & Syracuse, gus aranteed_..___- | 4% |Aug. 20/Aug. 11 to Aug. 19 
Phila. Germantown & Norristown (quar); 3 jSept. 4 Holders of rec. Aug. 20 
Reading Company, first preferred _ - | jSept. 10|Holders of rec. Aug. 24 
Southern Pacific Co., com. (quar.) (No. 4)| 1% |Oct issn ainjniacaGtn tehdate dake > 
Union Pacific, common (quar.)__... | 2% jOct. lSept.15 to Oct. 8 
Preferred oat |Oct. 1Sept.15 to Oct. 8 
Utica & Black River, guaranteed _____- | 334 [Sept. 30Sept.15 to Sept.30 
Street Railways. } | | 
American Railways (quar.) } 1% |Sept. 14)Aug. 31 to Sept. 8 
Chattanooga Raliways, pret. ~ (quar. )-.| 1% |Sept 1|Holders of rec. Aug. 2 
Columbus (O.), Ry., common (quar.) | 1% |Sept 2 Holders of rec. Aug. 25 
Georgia Ry. & Elec. Co., common (quar.).| 1% jAug 20 Aug. 16 to Aug. 20 
Kansas City Ry. & Light, prej. (quar.) } 4% |Sept 2' Aug. 20 to Sept. 2 
Philadelphia Co., Pittsburgh, pref_-.--. -- | 2% |Sept. 2)Holders of rec. Aug. 10 
Terre Haute Traction & Light, pref . Sept. 1/Aug. 24 to Sept. 1 
Whatcom Co. Ry. & Lt., pref. (No 8)- | 3 Sept. 2|)Holders of rec. Aug. 19 
Miscellaneous. | 
Amalgamated Copper (quar.).........| 2 Aug. 26 July 26 to Aug. 11 
American Caramel, preferred (quar.) ..| 2 ;Oct. 1 Sept. 11 to Sept.30 
American Chicle, common (monthly)..| 1 jAug. 20/Aug.15 to Aug. 20 
American Coal nee eee i §& Sept 3\ Aug. 23 to Sept. 3 
American Express(quar.) -| 3 Oct. 1 Holders of rec. Sept.14 
Amer. Graphophone, com. (qu.) (No. 39) | 1% |Sept. 15 Holders of rec. Sept. 1 
American Locomotive, common (quar.).| 144 |Aug. 26 |Aug. 10 to Aug. 25 
American Radiator, common (quar.)..-| 1 3 30'Sept. 22 to Sept. 30 
American Shipbuilding, common (quar.)| 1 se 2\)Aug. 18 rE 
CE, CIN. o neanaocep ccoquccns 2 8 2)Aug. 18 Te” souneue 
Amer. Smelters Sec., pref. “A’’ (quar.) 1 Se 1;Aug. 18 to Sept. 2 
Preferred ““B" (quar.) (No. 9) : 1 Se 1 Aug. 18 to Sept. 2 
American Sugar Refining, com. (quar.) 1 5 2isept. 1 to Oct. 2 
Prejerred (quar.) 1 y 2 Sept. 1 to Oct. 2 
American Telegraph & Cable, guar (qu. = Se 3\Aug. 16 to Sept. 2 
American Tobacco, common (quar.) | 2 Se 2'Aug.16 to Sept. 2 
Common (extra) a os S 2, Aug. 16 to Sept. 2 
Barney & Smith Car, common (quar.) ; 1 se 16 Sept. 5 to Sept. 16 
Preferred (quar.) Se 2;Aug to Sept. 2 
British Columbia Copper (quar.).- ~~. | 25e. {Ser 4\Aug to Sept. 4 
DE, du cubdhupndihnadmnieaodeté | 15¢e. |Se 4 Aug to Sept. 4 
Butterick © ompany “(quar. ) 1 se 3) Aug to Sept. 3 
Consolidated Gas, New York (quar. ) 1 : 16 Aug to Sept. 16 
duPont(E.1.)deNemoursPow.,com.(quar); 1% |S 14 Sept to Sept. 15 
Eastman Kodak of N.J., com. (quar.) 2 P 1 Sept to Sept.15 
TN ERE Pe a ae 5 1 Sept to Sept. 15 
See eraeaerres 144 Oct 1 Sept to Sept. 15 
Fay (J. AD & 134 ig. to Aug. 20 
Common ( 2 to Aug. 20 
Preferred (quar 1%¢ to Aug. 20 
Federal Mining é Smell. , com. (quar.) 1'; to Sept. 2 
Common (extra) - 1% to Sept. 2 
Prejerred (quar.) 1%4 to Sept. 2 
General Asphalt, prejerred 1 to Sept. 2 
| General Chemical, common - 2 3 to Sept. 3 
Independent Brew., Pittsb., com. (No.1) 1 24 to Aug. 24 
Preferred (quar. } 1% 24: to Aug. 24 
| Kings County EF. Srote hlepeiaah na 2 2 Aug. 2% to Sept. 1 
| Mahoning Investme nt Co Le 2 |Sept 3 Holders of ree. Aug. 20 
| National Biscuit, common (quar.) 1% |Oct 15 Sept. 29 to Oct. 15 
| Preferred (quar.) 1*%4 |Aug. 31 Aug. 19 to Aug. 31 
| National Enam. & Stamping, pre]. (qu.) 1%4hk Sept. 30 Sept. 11 to Sept. 30 
Vational Lead, common (quar.) (No. 15) 1% \Oct 1 Sept. 14 to , Oct. 1 
| Preferred (quar.) (No. 63) 1“q !Sept 16 Aug. 24 to Sept. 16 
| New England Cotton Yarn, com. (quar.) 1'4b\Sept 3;Aug. 16 to Sept. 2 
| Newhouse Mines & Smelters (quar.) 50c.'Aug. 31 Aug. 16 to Sept. 2 
| Niles-Bement-Pond, common ‘ 144d Sept. 20 Sept. 13 to Sept. 20 
| North American Co. (quar,) (No. 19)_-| 1% Sept. 2 Holders of rec. Aug. 15a 
| People’s Gas Light & Coke (quar.)..... 1% |Aug. 26 Aug. 11 to Aug. 26 
| Pittsburgh Brewing, common (quar.) 14% Aug. 20 Aug. 10 to Aug. 20 
Preferred (quar.) 1% Aug. 20 Aug. 10 to Aug. 20 
| Pressed Steel Car, pref. (quar.) (No. 34)' 1% ‘Aug. 28 Aug. 8 to Aug. 27 
| Quaker Oats, common (quar.) 1% Oct. 15 Holders of ree. Oct. 5 
| Common (extra) *% Oct. 15 Holders of rec. Oct. 5 
| Preferred (quar.) elise 1% Aug. 31 Holders of rec. Aug. 20 
| Sloss-Shejfield Steel & In m, com. (quar.) Ite ‘Aug 31 Holders of rec. Aug. 19 
Standard Ol (quer. $6 Sept. 14 Holders of rec. Aug. 19 
} United Cigar Mfrs., pref. (quar) .(No. 5) 1% Sept. 1 Aug. 21 to Sept. 2 
| U.S. Cast Iron Pipe & Fdry..com.(qu.) 1 Sept. 2:Aug. 11 to Sept. 
a Preferred (quor.) (No. 27)..-.-.-.-.-- 1% Sept. 2/Aug. 11 to Sept. 2 
United States Envelope, preferred 3 Sept. 1 Holders of rec. Aug. 17 
| U.S. Steel Corp., com. (quar.) (No. 15). 4 Sept. 30 Sept.12 to Sept. 30 
| Preferred (quar.) (No. 25)_._...__-- 1% Aug. 30 Aug. 8 to Aug. 30 
| Virginia Iron Coal & Coke f Benet 5e Oct. 1 Sept. -t Oc. 1 
| Wels sbach Company (annual) ye ‘ 2 Sept. 2 Holders of rec. Aug. 21 


he, ~ Declared 6° 
e Payable in stock at par. 


payable in quarterly instalments. 
h Declared 7°, payable 


a Transfe r books net close “dd. 
| d Also 144%, payable Dec. 20. 
= quarte’ rly ‘inst: alments. 


Auction Sales. - reece other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 





| o—. Stocks. 
| 1 Old Colony RR 182 150 Sea Wave Mfg. Co., $10 
| 2 Nor rwich & Waseessar RR. each... . waccaQed lot 
| - preferred ‘ 212 Bonds. 
issatl Ferry Co. of N.Y 50 $3,000 Reading Hosiery Co. 5s 
renheim xplor. Co__.185 1926. July 1907 coupons 
| 370 C olumbia Fullers Earth Co. on ...$25 per bond 
com. trust ctfs., $10 each {$350,000 Monticello Fallsbure 
L. 


Ist 5s 1932 


$115 lot s. RR. 
| $1,000 each. _$30 per b’ad 


& W. 
A. &0O. 
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Statement of New York City Clearing-House Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Aug. 10. 
It should be distinctly understood that as to all items 
except capital and surplus the figures are the averages of the 







































New York City, Boston and Philadelphia Banks.— Below 
is a summary of the weekly returns of the Clearing-House 
banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks: 


We omtt two ciphers (00) in ali these Jigures. 
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daily results, not the totals at the end of the week. In | Captzat | | | 
other words, in reporting loans and deposits and holdngs of | 2™* | oa", | Loans Specte. | Legals. |Depostts. a| Cirew- | Cleartngs. 
specie and legal tenders, the ee on to ae the gt New York mm “e a & ‘leit 2 0 F ih Aa 3 silat 3, Ms 3 
S rere 7S reek an uly 1 820 ,6)1104,835,9 201,818,0 72,749,0 1070,758 Rt -321,7/1,742,505,0 
> a amounts oP — rom ie of the week & July 20. .|290.820.6|1105.250.0|204.768,3|72.567.6 1072.991.3 50.382.3/1.611.773.6 
4 is r t e number of days. ; 200 820.6) 1123,163,7/210,45) 5) 72.750.4 1095.772 9) 00.293.) 1,497,552.0 
Cee tls aggeges 57 ) 290,807,4 1126,950,7 210,339,7 71,959,1 1099,302,4 50,183.5 1/603,602,9 
hs cuuti nee chins ib th aan - 290.907 4) 1110,453,3/206,346,7/70,640.0 1076,904,6 50,155 ,1)1,602,251,2 
— vines 43.680,0| 191,693 0} 17,945,0) 5,170.0) 222,303,0| 8,320.0] 165,958,3 
| | | | i 43.080,0) 194,074 0) 18,825.00) 4.775.0) 220.453,0) 8,288.0) 149,331,5 
Banks. | Capital, | Surplus. | Specie. | Legals. Deposits. a Re- 43,680,0) 195,288,0) 18,468,0 4,326,0) 223,138,0) 8,274,0| 144,000,5 
00s omitied. | | | | s'rve Aug 10..| 43,680.0) 196,305,0) 18,172,0) 3. ane) 218,177,0, 8,283,0) 139,172,6 
} ap? hila. | | 
$ } $ $ s Jo | July 20...) 51,165,0) 221,660,0 255.268,0/13,781,0| 141,540,0 
Bank of N. Y_-| 2,000, 0} 3,939.91 2,493,0) 1,749.0 15, 795,0 26.8 | July 27_./ 51,165,0) 2: 256.711.0 13,041,0) 134,912, 
Manhattan Co.) 2,050, 0) 3,001,0) 5,230,0) 2,270,0, 28,000,0 26.7 | Aug. 3..| 51,165,0) 221,235,0) 253 ,642,0 13,705,0) 141,472,0 
Merchants’ ...-|  2,000,0|  1,607,1) 2'895:9, 1,060.5 : 3 | Aug. 10...| 51,165,0 | 221 642.0 55,046,0 249,056,0/13,669,0) 119,751,8 
Mechanics’ __..| 3,000, 0} ry 627,: 3| 3,657,0) 2,040.0 
America ..__- 1,500,0} 4,238,1 3,062,6|) 2,545,7 — ———_—-——_____ 
Phenix BSE: 1/000: ‘ol bert | 1729/0) ° 102'0 a Including for Boston and Philadelphia the item ‘ ‘due to other banks” and also 
L—. Ee 25,000,0) 22,276,0) 36,461,6) 2,100,0 Government deposits. For Boston these Government deposits amounted on Aug. 10 
Chemical --.- 3,000,0} 5,400,1) 4,728, 7} 4; ire to $2,691,000; on Aug. 3 to $2,704,000. 
Merchants’ Ex. 6000) 524,8) 049,6|} 312,8 
Gallatin.___..-|  1,000;0] 2,394.5 888.3} 8 Imports and Rs golly - — i following are 
Butch .&Drove- 300,0 161,6 2,224,6 3993) 41,9 the imports at New York for the week endin 
Mech.&@raders'| 2,000,0] 950.3} 16,412,0| 3,220.0) 1,670.0) i] ut i — the . > de Sak wa & ‘fonn 10, also 
Greenwich ___. 500,0 684,2 6,041,9) 1,104,6| — 376,2 otals since the eginning 0. 1e first week in anuary: 
Amer. Exch..-| 5,000.0] 4,765.2] 26,647,9] 3,348,0] 1,483,1| 
Commerce. .__- 25.000:0} 14.947,8| 139,629,2| 17,587,4|11,582,2 FOREIGN IMPORTS AT NEW YORK. 
Mercantile ----| 3,000,0[ 5,099,3|  19,836,0] 2,980, iy 742.0) ae 
Pacific _...__- 500,0) 294,1 
on 450'0 398,4) 5 sar a For week, 1907. 1906. | 1905. 1904, 
People’s 200,0 348,58 60 ‘6 29. 0 RE Br ogee —_—_-_o_ 
North America_}| 2,000,0 2,082,7! 14'988,0 25.0 | Dry Goods... .....--..---- $4,191,973) $3, 190, 240) $2,377,915 $2.313.533 
Hanover ---- 3,000, d 63.786.0 29.9 | General Merchs andise_.._..- 11,751.015) 8,986 335) 7,522,968 6,571,350 
Citizens’ Cent’l_| 2,550,0} 20,008 ,8' 25.8 — . 
Nassau __.__- 500,0 4,059,8)17-3 | Total --- si 575| $0, 900,883} $8,884,883 
Bi ,107,0 27. “ 
werent SFr Hat 19'h87 4/249 | Dry Goods... _...-|$117,650 089] $98.721.528| $85.171 684) $73,088,307 
Corn ~ enaapien 3,000,0 43,677,0 25. 0 | General Merchandise... ---.- 431,336,759 366,938,992 340,898,090) 289,839,728 
Orient 750,0 
ie & Traders’ 1,500/0 Total 32 weeks .........- $548,986, ae | $465.000.520 $42 26, 069, .774|8362 928,035 
‘ark 3,000,0 
250,0 
oe The following is a statement of the exports (exclusive of 
10,000,0 ‘0 | specie) from the port of New York to foreign ports for the 
ireans Nat'l Ex} 2,000.0 14,388,0/ 26.5 | wa, : P : 
Bowery : rye 315000 20.0 week ending Aug. 10 and from Jan. 1 to date. 
Y. County-- 500,0 6,247,7 23.9 * - x 
ae io 750.0 3'703'1 26.6 EXPORTS FROM NEW YORK FOR THE WEEK, 
Gaaee........- 5,000.0) 55,554,0 25. 6 aga ; ay —- 
Fifth Avenue -. 100,0) »2|26. | 
German Exch__| 200.0 3 23.6 |__1907. _| 1906. 1905. 1904. 
+ -~ gh a 26.1 | For the week... ........... | $13,369,135) $12,604,101, $11,084,268| $8,379,708 
} Gee 1,000.0 24:0 Previously reported .__--.-- 370,804,631) 368 230,146 313,569,356] 287,708,091 
ee 250.0 24.6 a . “ 
es He Total 32 weeks.........- $384,173. .766|$380. .834,247 $324,653 ,624|$296,087,799 
West Side_-__. 200.0 1308 24. 7 saenceivinttetien a ae 
Seaboard _----- 1,000,0) 8, 0 0 6.6 
1st Nat., Bklyn| 300.0 3,936,0 22.7 The following table shows the pee and imports of 
see ----2--| Lee 10.146,1 36.2 | specie at the port of New York for the week ending Aug. 10 
New Amsterd’m| 1,000;0 y 5,304,6/25.0 | and since Jan. 1 1907, and for the corresponding periods in 
he ie 1,000.0 2 | 3,218.0] 161.0) 15,722:0'21.4 | 4996 and 1905: 
tah Street_...| 1,000.0 437.3} 7.17211) 1,056.4) 455.5, 7.418.5/20.3 = ed 
‘ N > F SPECIE AT NEW 
Tetele....... 129,400,0/161,407.4/ 1110,453,3/206,346,7'70,640,0. 1076,904,6 25.7 7 EXPORTS AND INFORTS CF SPECS ATs vane. 








a Total United States deposits included, $27,795,800. 


Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 10, based on average daily results. 


We omit teo ciphers (00) in all cases. 






































| ! 
| Legat | Deposit with | 
Loans |Tender |————_—__| 
Banks. Capi- | Sur- and Specie | = Clear- | Other | Neat 
tal. plus Invest- Bank | ing | Banks, | Deposits. 
ments. | Notes. | Agent. } &e 
| | &.s 
N. Y. City. | 
Boroughs of | | 
Man.&Br'z.| $ $ | 2 s | 8 =. 
WashH’g'ts. 100,0| 177,4| 1,028,9 13,2 49.5 Ff 882, 
Century - 200,0; 149,6) 1,213,4 12,7 57,2 79,8) 16,1) 1,030,5 
Chelsea Exch} 100.0] 114.0) 1,288.3 87,8) 57,9 121,3) 98,3 1,531.4 
Colonial 100,0| 447.4) 4,009,9| 107,8) 351,6 548,6, 288,7) = 856,2 
Columbia . 300.0} 482,4| 6,289,0 282,0) 247,0) 474.0, ___..| 6,664.0 
Consol. Nat. 1,000,0} 1,137,2) 5,152,3| 628,1); 278,6 210.9, 100,0) 4,342,0 
Fidelity .... 200,0! 147, 859,2 9, 52.8 GRE ce. 789.1 
Hamilton ..} 200,0) 282,3|) 5,171,1| 343,1) 280 8) 695.6, 843,6) 7,118.6 
Jefferson_...| 500,0| 683,8) 4,149,4 9,8} 231,4) 192.2) 112.6) 3,866,7 
je Tan gana =" 250,0) 218,8) 2,306,6) 100.6; 113,0 374.9 58,7) 2,811,0 
alin wie 200,0) . 295.0} 3,306,0 18,0} 285 5} 148,7 4,3) 3,269.4 
19th Ward. 300,0| 484,5) 3,852,6 34,8) 587,8 908,0; 208,3) 5,086.9 
ese 1000] 363.6] 3,712.0] 212:5| 144.0] 478,0| ___- .|e4 073.0 
12th Ward_ 200,0} 221,7| 2,442.0 40,0} 239.0) 155,0 2.765,0 
23rd Ward __ 100,0 180.6] 1,703,5 68,0} 170,4| 163 ,2 | 2 2) 019.5 
Union Exch.| 750,0; 882.8) 9,410,9, 216,6) 353.4) 766,7, -.... | 8,739.9 
Yorkville __- 100.0} 397.9 3,330.8 45.5) 360 0 227.0 84.6; 3.907.3 
Coal & I. Nat 500,01 590.9} 5,027.0} 674.0) 320.0 599.0 70.0) 5,170.0 
New Neth'l'd) 200.0) .208,2] 1,320.0 82.7 5,0 113.3 15,0, 1.204.0 
Batt.Pk.Nat.| 200.0) 124,3 837,0} 136,0 30.0 ee 760 
Borough of 
Brooklyn. 
Borough _..| 200.0] 169.1) 3.450,5 52.7} 238,2) 182.5) 85,6) 3,762.3 
Broadway -_- 150.0} 421.0) 2.661.0 11.7; 212.4) 198.6} 791) 2,757.6 
Brooklyn --- 300.0} 123.4] 2,065.0} 118.8 82,7) 280.9 34.5) 2,355.5 
Mfrs.’ Nat_.| 252.0} 727.3] 4,577.0; 321 ‘s| 138.3) 775.0, 222.0) 4,935.4 
Mechanies’__| ',000.0] 993.3] 11.717.5| 296.6! 680.0) 1,247.6) 158.4) 13.065.2 
Nassau Nat 750.0) 945.6} 5,592.0) 210.0) 430.0) 844.0} ... 5.062.0 
NationalCity; 300.0 7. 3,323.0; 136.0; 361.0) 943.0' 131.0) 4,320.0 
North Side_- 100,0| 217.6) 1,537.9 24,8; 122,1) 55.3) . 348.8) 1,850.8 
Jersey City } | 
First Nat'l 400.0} 1,192.2) 4,267.1 186,7) 320.2; 1,676.4) 371.0) 5,260.8 
Hud.Co.Nat 250.0) 719.2) 2,761.8 88,0) 71,5) 199.3) 193, ‘0| 2.360.1 
— a 1.| 200,0) 338.7) 1.918,8 56.5) 105.3) oe 26. 1 2,114.5 
First Nat'l. -| 220.0) 581.5) 2,549.9) 128. ol 2 162.3 68.1) 2,171.5 
Second Nat'l) 125.0) 202.1) 1,837.9 59 3| 59,4| 96,2 79. 7 1 915.8 
Tot. Aug. 10 9,847,0/14857.9)114669,2) 4.813.6) 7. 7.058. 2) 13,.584.1) 3.768. 7} 122818.6 
Tot. Aug. 3 9,847.0 14857,9|115606,2) 4,829.2) 6,697.8) 12.853.0, 3.660.1/122161.5 
Tot. July 27) 9,847,0)14857,9/116438 2) 5,048,3)| 6,523.4| 11.338.8) 3.430.4|192537.2 



































Expors. Imporis. 
Gold. 

Week, \SinceJan.1| Week. \SinceJan.1 
SPD cosnenudaneuseedstsl ubmosese $12,376,086 $2,540,353 
DK atynhdmcne 15,206,499 717 O87 
Qermeny ......:. 1,155.297 
West Indies $3,000 ” $73,155 (01,280 
 _ eae 4,500 11,500 y 169,970 
South America 300,000} 2.086.443 49.207; 1,710,342 

All other countries...............- 500,000} = 1,500,000 90 220, 
Total 1907 $807 ,500|$32.053 .683 $58,892) $6,814,631 
Total 1906 7,000; 5,800.904 165,131) 49,338,744 
Total 1905 7,000) 37,700,897 19,371} 6,391,210 
reat Britain $1,537 ,.270|$25.296.816 $2,259 
DT iccteioipebnanscovmniug el en eanes 2.246 ,000 2,270 
Germany -...-- EAA 6,555 158 
West Indies_-___ 271 260.820 396 
Dt cc nasuacdnpwinauatgamanae ahead ethed 701,953 
Dn ME, Jc cucérecsabeueanl ateanee 7.665 590.916 
ee SC ne dnancccaeheck. cdeedans 4.786 10,442 
Total 1907 $1.537,.541/$27.822.642 $49.674| $1.407,394 
Total 1906 552,935) 33.293 .925 12,814] 1,463,283 
Total 1905 571,038) 19 720. 906 21,072) 2,216,541 

















Of the above imports for the week in 1907, $1,110 were 
American gold coin and American silver coin. Of 
the exports during the same time $807 500 were American 
— coin and $_..-. were American silver coin. 








Banking and Fin anctal. 








We shall be pleased to mail investors copies of the ninth 
edition of our 10-page circular describing 65 Short-Term Notes 
and Collateral Trust Bonds with approximate market prices, 


Spencer Trask & Co. 


WILLIAM AND PINE STS., ° - NEW YORK 
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Members New York Stock Exchange, 
5 NASSAU STREET. HANOVER BANK BUILDING 
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ames’ (azette. 


Wall Street, Friday Night, Aug. 16 1907 


The Money Market and Financial Situation.—The most 
pessim stic traders in Wall Street have been more or less 
surprised, we believe, by the enormous shrinkage in security 
values which has taken place this week. This shrinkage 
has been such as to carry a considerable list of active issues 
not only to the lowest quotations of the year but to the 
lowest in recent years. As an illustration, New York Central 
has not sold below par for more than ten years, or since 
June 1897, until this week, and there are other prominent 
issues with a similar 1ecord. 

On the other hand, perhaps, the most optimistic would 
hardly have ventured to predict that a shrinkage of such 
proportions could occur and not a single failure follow in 
Stock Exchange circles. 

It is, perhaps, unnecessary to state that there are no new 
developments in the general situation. The movement noted 
is the logical outcome of conditions which have existed for 
some time past and which are well known to our readers. 





One of the significant events of the week has been an 
advance in the Bank of England’s minimum discount rate 
from 4 to 444%, a step unusual so early in the season. 


Whatever the needs of this country may be for crop-moving 
or other purposes, it evidently will not be easy to secure 
funds in the London market for some time to come. 

The local money market is reported easier as a result of 
the heavy liquidation during the past two weeks. Call loan 
rates are quoted about normal but we conclude that new 
business in this department is limited, while there is still a 
disposition on the part of lenders to confine their operations 
to short-time loans. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 


from 2144 to 5%. To-day’s rates on call were 24@3% 
Prime commercial paper quoted at 6@614% for endorse- 
ments and 6@6'%4% for best single names. 

The Bank of i: Ingland’s weekly statement on Thursday 


showed an increase in bullion of £792,413 and the percentage 
of reserve to liabilities was 50.60, against 46.90 last week. 














The discount rate was advanced from 4 to 44%. The 
Bank of France shows an increase of 425,000 franes in 
gold and a decrease of 5,325,000 frances in silver. 

NEW YORK CITY CLEARING-HOUSE BANKS 
} Dijferences 
1907 /rom 1906. 1905 
August 10 previous week.| August 11. August 12 
Capital 129,400,000 118,072,700 115,972,700 
Surplus 161,407,400 150,932,900) 139,492,800 
Loans and discounts 1,110,453,2 Dec. 16,497,400 1,072 300) 1, 891,400 
Ctreulation 50,155,100 Dee 28,400 46,054,500 50,467 300 
Net deposits 21,076 904,600 Dec. 22,397,800) 1,062 904,300 1,186 ,659,200 
Specic 206,346,700 Dec. 3,993,000 188,939,000) 221,391,000 
Legal tenders 70,640,000 Dee. 1,319,100 85,058 600 88,120,600 
teserve held 276,986,700 Dee. 5,312,100 273,997,600 309,511,600 
25°% of deposits 269,226,150 Dee. 5,599,450 265,726,075 296,664,800 
Surplus reserve 7,760,550. Ine. 287,350 8,271,525 2,846,800 


sits included, against $27,801,100 last week and 
ek of 1906 With these United States de 
too be $14,709,500 on Aug. 10 and $14,423,475 





a $27,795,800 United Stat far 
$9,016,100 the « orresponding 
eliminated, the surplus reserve 

on Aug. 8 
Note Returns of separate 
Poreign Exchange. 


week, influenced by a good demand for 





banks 
The market was generally strong this 
remittance, though 


appear on preceding page. 


long steling was lower because of dear discounts. After the 
rise in the Bank rate to 444%, the market recovered and it 
closed at the highest with sight near the gold-export point. 


To-day’s (Friday’s) nominal rates for sterling exchange 


were 483!4 for sixty day and 4 8714 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 8275@ 
$ 83 for long, 4 87@4 8710 for short and 4 8790@4 8788 for 








eables. Commercial on banks bya #8250 and docu- 
ments for acceptance 4 81L°4@4 85 Cotton for payment 

S134 @ 2, cotton for acceptance 8240 250, anc 
4 8134@4 82 tt f ts t 8240@ 4 8250 1 
grain for payment 4 8344@4 831s. 

To-day’s (Friday’s actual rates for Paris bankers’ franes 
were 5 19%<h@5 19%4a for long and 5 167¢@5 164A for 
short. Germany bankers’ marks were 943<¢(@94 7-16 for 
long and 95@95 1-16d for short. Amsterdam bankers’ 
guilders were 40 21@ 40 25 for short 

Exchange at Paris on London to-day 25f. 16c.: week’s 
range 25f. 16c. high and 20f. 14'6c. low. 

rhe week’s range for exchange rates follows: 

Long or Cables a 

Sterling, Actua 
High 48275 @A 83 $87 248710 1 8790 $88 
Low 45210 p4 8215 4 S640 @4 8645 18705 @4 8710 

Paris Bankers’ Francs 
High 5 194A 519%a {5 16%h 5 161f¢h 
Low 5 20a 5 194%a 5 liga 425 16% 

Ger ny Bankers’ Marks 
High 947-16 @9415 95 @95 1-164 - 

Low oan @9A 7-16 o5d @95 1-16d 

imsterdam Be nkers Guilders 
High @ My 22 @40 24 
Low 1 10 1-16 @4I0% . 

Less: a 1-16 0f 1% dof 1 h 3-32 of 1%. 

Pius: &k 1-l60f1 2of! y 3-32 of 1 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 
premium. Charleston $1 per $1,000 premium. New Or- 
leans bank $1 per $1,000 premium; commercial 80c. per 














$1,000 discount; Chicago 40c. per $1,000 discount. 
Louis 30c. per $1,000 discount. San Francisco 80c. 
$1,000 premium. 

State and Railroad Bonds.—wSales of State bonds at the 
Board include $7,000 Tennessee settlement 3s at 94 and 
$10,000 Virginia 6s deferred trust receipts at 28. 

The market for railway bonds has, like other 
ments, suffered from urgent liquidation, and, naturally, the 
daily transactions have been much larger than the recent 
average. A few issues declined sharply under the lead of 
Interboro-Metropolitan 414s, which, under enormous pres- 
sure, sold down from 62 to 53 on Monday. Subsequently 
they recovered about half the loss. U.8. Steel 5s have 
also been notably weak, closing with a net loss of 5 points. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $1,500 2s, coup., 1930, at 514, and 
$10,000 2s, reg., 1930, at 10514. The following are the daily 
closing quotations; for yearly range see = page following. 


per 


depart 














Interest| Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 

Perlods lu 12 13 14 15 16 

2s, 1930 __ “Tegiste red|\Q—Jan *105%4 *105% *1054% *10514 *105'4, 105 
1930 ae _..coupon'Q—Jan *105%4| 105% *105'% #10549 *105%% *105% 
38, 1908-18____ registered Q—Feb *102% *102% |*10244 '*102%4 *102% *1024 
38, 1908-18_._..._..eoupon|Q—Feb *102% *1024 |*10244 |*102%4 |*10214 |* 102% 
3s, oe .--Small coupon'Q—Feb *101% *1017¢ |\*10175 |*10174 *101% |*101% 
. registered Q—Feb *126% '*126%4 | *126% *126% *126% |*126% 

coupon’ Q—Feb *12634 *126% #12634 *126% *126% |*126% 


} Panama’ Canal regis|Q—Nov *104% *104% *104%4 |*104% *104% "10434 





* This is the price bid at the morning board; no sale was made. 

Railroad and Miscellaneous Stocks.—-On a steadily de- 
clining volume of business from the total of over 1,100,000 
shares on Monday, the stock market: continued sensationally 
weak until Thursday, when a long list of active shares had 
added from 5 to 10 or 12 points to the decline previously 
recorded. There was some recovery from the low quotations 
then made, but ‘to-day’s market has been decidedly irregular 


and closing quotations are substantially below the best. 
There have been almost no exceptional features. Every 


has declined, and, as noted above, several 
a series of years have been established. 


stock traded in 
new low records for 


A few issues, however, sold lower in March last, among 
which are Pennsylvania, Union Pacific, Southern Pacific, 
Canadian Pacific and North West. 

The copper stocks fluctuated widely, as usual. Amal- 
gamated Copper and Smelting & Refining covered a range 


of 12 points, the latter selling more than 100 points lower 
than in 1906. 

New York Air 
than last week. 
a range of 6 points and closes near the lowest. 
at 30 shows a net decline of 234 

For daily volume of business see page 398. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


Brake sold on Thursday 22 points lower 
United States Steel preferred has covered 
The common 





STOCKS. Sales Renge p jor week. Range Since Jan. 1. 
Week ending Aug. 16. jor —— — ———__ —__— 
Week li west. Highest, Lowest. Highest. 
Balaklala Copper 2,650 $54%4Aug 13 $7 Aug 18 $5'¢ Aug$l1l July 
Bethiehem Steel Corp 500 10 Aug 13 1244Aug 12 10 May 20! Jan 
Chicago Un Tr trust rects 300 2%Aug 16 2%Aug 16, 2% Aug 3% May 
Comstock Tunnel Ist 4s. 1,000 Ise.Aug 14 1I8c.Aug 14 Il6c. May 23¢. Feb 
Gt Northern subscript'’n 
receipts, 60% paid 14,320 1054; Aug 15116 Aug 10105'5 Aug121 Aug 
Homestake Mining 20 78 Aug 10 78 Aug 10 55% May 85 Feb 
N Y Dock, preferred 157 7O'<Aug 12 7O'sAug 12 69 May 70', Aug 
Ontario Silver Mining 200 4 Aug 15 4 Aug 15 356 Aug 855 Feb 
RR Securities—Ills Cent 
stock trust certfs 50 S84 Aug 12 84 Aug 12 84 Aug 88 Apr 
So Pac pref subscription ¥ 
receipts, 2d paid 1,300 108%;Aug 12109 Aug 12 106% Junell2 July 
do full paid 1,865107%5¢Aug 12109%Aug 16 106% Junell2 July 
U 8S Leather, preferred 600 97 Aug 12104%Aug 10 97 Aug 114 July 
Western Maryland 100 12 Aug 10 12 Aug 10 12 Aug 30! Jan 
Outside Market.—‘‘Curb” stocks suffered a further break 


the week, though towards the close a 


in the early part of 
better tone developed and a partial recovery ensued. Stan- 
dard Oil and American Tobacco were, as last week, the chief 


sufferers. Dealings in Standard Oil were exceptional, the 
downward movement culminating in the low point of 421, a 
loss of 57 points since the opening of the week. After this 
it moved up irregularly, reaching 455 to-day. The close 
was at 450. A quarterly dividend of $6 was declared, the 
same amount as declared this time last year. American 
Tobacgo from 280 soid down to 230, ex-dividend, recovered 








to 237%, and ends the week at 243. Consolidated Steam- 
ship moved down from 3%¢ to 2% and up finally to 3 1-16. 
The bonds fell from 257@ to 23%<, moved up to 243g and 
close to-day at 24%¢. Manhattan Transit declined from 
4%¢ to 314 and to-day reached 45g. Waterbury Company 


Western Ice went a from 
317 Chi- 
seal "24% to 


common dropped a point to 39. 
32 to 32%, but fell to 314% and closed to-day 
cago Subway was active and after an par ta de 


25144 sank to 17. It recovered to 21 and closed to-day at 19. 
Bosion Consolidated Copper sank from 22% to 18, recovering 
finally to 20. Butt Coalition ran down from 20% to 17 
and advaneed to 1834. Davis Daly Estates lost 2 points to 
814 and rose to Sls. Greene Cananea moved down from 
14% to 11, closing to-day at 11%. Nevada Consolidated 


Copper dropped from 12%¢ to 10 and ends the week at 10%. 
United Copper common dropped from 5734 to 52h, moved 
up to 55% and closed to-day at 5444. The preferred sold 
down from 81% to 79. Nipissing from 7% sank to 6 and 
ends the week at 614. 

Outside quotations will be found on page 398 
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= 
STOCKS—HIGHEST AND LOWEST SALE PRICES. STOCKS Saies o} Range sor Y ear 1907 Range ‘or Previous 
NEW YORK STOCK the |On oasis of 100-share ‘ot Year (1906). 
Saturday Monday | Tuesday Wednesday | Thursday | Friday EXCHANGE Week 
August 10 | August 12 | August 13 | August 14 | August15 | August 16 Shares Lowest Highest. Lowest Highest. 
Railroads 
851g 87%) 83 85 83!2 86 82l4 8615! 8134 85 | . 83%, S58, Ar Topeka & Santa Fe esvite| 815, Augi5) 1081;Jan 7]/ 8553 May| 110l2 Sep 
#90 89%, 90lc} 89 8973} 90 91 90 = 90 9012 4 anti + ani en 3,200} 89 Aug13} 1015sJan 12// 298 Dec} 106 Jan 
79 831s} 78 80lo} 80 82 78 «BB 77 «#378 791g 8114)Atlantic Coast Line RR..| 5,300) 7/ Augi§) 133g Jan 5// 131!s J'ly — Jan 
93 «(94 90 92 901g 92%) Q90lg 9214) 88 92 z87% 89 shames & Ohio..__.. 44,000) 2877s Aug16| 122 Jan 5j/| 1053, May| 125%, Sep 
*84 «87 86 8 *84 «687 | #84 «87 | #83 87 Do urs ’ epee | 100} 85 J'ne19} 94lgJan 10]; 91 Oct | ytgJan 
4814 50lg} 4512 4714) 4412 47 4llg 47 40 431g “1% 44 |Brooklyn Rapid Transit._| 74,060| 40 Augi5) &835sJan 7|| 71 J'ly vals Jan 
*_... 8434/*_... 8433#_._. 8484/*__.. 8 48g)4___ a 84%4| Buffalo & Susque, pref_..| _____. $3 Feb16) 853;Feb sj} &3 .Jan Feb 
165!g 16612) 1621¢ 165 | 163 16753] 16212 167 | 161 165'4| 162% 166 |f ‘anadian Pacific_.___.- 32,915) 155 Mech23/ 195!gJan 4|| 155%; May volte Dec 
*6llo 63 | *61 64 | *60 65 1 63 | *60 63 1 63 |\/anada Southern -_..-_} -.._- * Mchi4} 65loJan 14{| 66lgJ’ne} 70% Jan 
$175. 175_ |§172. 172 |*170 180 |*170 180 |*170 175 70 170 |Central of New Jersey._._ 175| 165 Mch25} 219!2Jan 2// 204 May! vsv7s May 
3g 337g) 323, 335g: 33l2 34!4) 32 34 3lle 33 321g 323,/Chesapeake & Obio_- 31,000 Site Augi5| 56 Jan 5/| 5il2Nov! 655sAug 
1114 1144] 107% 107s) #1014 20 9lg 91g) *10 1919) #10 191s) me eS Alton RR. 300 t's Augl4| 27lsJan 5]/ 25!x Sep 35% Oct 
Sk eR Hy Swe te Og > Se oe Fae 4919 Aug 8} 69° Jan 5]| 70 Dec]! 7714 Oct 
0 10% 93, 1012} 97g 1014) 10 10lg 9% 10 10 chicago ‘Great Western..| 7,400 91g May27| 18 Jan 2// 16 J’ne| 235;Jan 
*64 72 | #64 72 | *64 72 | #64 72 | *64 *64 «#72 % debentures___| -....- 65 J'ly 15) 79 Feb25 7912 Sep S6teJan 
47 «4714, #43 5 | #4853 471, 427, 40 Do 3% pre + ares 1,2 40 Augi6) 713, Feb 14 70 Dec| sv Jan 
13 14 127g 13%) *13144 15_ 131g 13%) #1314 14 | *134y 15 "Be 1,300} 1210 May?: 264g5Jan 5 247g Nov} 395s Jan 
1215s 124 | 11953 12214! 11812 12273) 1175s 12219] 11712 121 | 110% 122% chleago Ati & St Paul_-/129,810) 11712 Aug 15} 15712 Jan 14//t146!2 Dec | 1995s Dec 
44 50 |*145 1 *144 «(1 48 8 |*144 =. 22 2 eee 1,000} 1 Mch25} 165!sJan 5//t160 Dec| 21s Aug 
110 112 |*108 115 |$107!2 107!2| 10712 10712)*#106 110 |*107 111 Do | 4 etis 25 % paid 650) 107 May2/| 141 Jam i4jj.... -.--|--.. --.. 
$1293, 13014) 125 129 | 126° 12712] 12733 128 | 125 127 | 127 129 Do pref ctfs 25% paid) 5,254 Augi2/ 149 Jan 15j/.... -.--|-... .-.. 
1427, 144 | 138%, 142 | 139!2 142 | 139 142 | 138 141lg| 140le 142 ms f North Western) 16,725) 13712 Mch25) 205 Jan 10)/ 192 Apr) 240 Jan 
218 |*200 218 |*200 218 |*200 218 /|*180 ee RS Se | Replay es Bs Apr 234 Jan 10|}| 225 Aug) 270 Mch 
#125 135 [#125 135 |*120 135 |*120 135 | 120 12419|*120 135 |Chic st .y Minn & Omaha’ 500} 120 Mch25| 170 Jan &j| 168 J'ne! 198 Jan 
#150 180 |*150 180 |*150 180 |*150 1 *150 180 |*150 180 YY WS rae Oe eee 160 Jan is} 165 Jan 19|| 175 Nov] 202 Jan 
S.-C DK Oe De 6lo| *3 612|Chicago Termin’! ‘'ransfer, ______ 5 Mch2s} 93; Feb 21 93,Apr}] 18l4Jan 
101g 101s} 15 15 | *10lg 20 3 13 | #13 20° | #13 20 Sy ON 300)  Mch27) 25 Janilj; 25 Dec] 423,Jan 
isab nunca’ nous > chill Reid jesnlll mbaakaabellasee shee cake ~~. Chicago Unio Traction..| ...... 273 May15 Ou Ge 3 3% May| 133; Feb 
OT a ie PCLT ERS 88 F GEES +. eikiettbeml wosnna 1112 Mch14 Jan 9}| 11%gJ'ly| 4713 Mch 
58 = «660 60 59 = «59 584 58ly Cleve Cin Chic & St L....| 2,200 Au gon Jan 7|/ 89 Dec} 109% Jan 
*100 105 | * 102 | *95 5 OR, epee a 0012 J’ly 16] 108lgJan 7// 110 J'ly| 118 Jan 
2153 2834) 224 24 21 2235] 218% +22%,/Colorado & Southern__--| 10,650} 21 May27| 38%Jan 9|/ 29igJan| 41 Oct 
54g 5434) 531g 54le 53 52 © ist preferred..... 1,620} 53 Augi15) G69lsJan 7|| 66l, Apr] 731s Feb 
4 4233} 4214 4314 414} 41'¢ 4144). Do 2d preferred... j 40 May27| 58loJan 8 May| 59 Dec 
155 158 | 151l2 157 15its 1 52 elaware & Hudson____| 13,303 15112 Augi4/ 227ipJan 2/| 189 May) 2343; Nov 
*455 470 |*4 460 | 45014 45014) 445 445 elaware Lack & West’n 6 445 Mch26/ 510 Jan 24|| 4373; May| 560 May 
. 25 267\*.... 26 20° «2314; 203%, 25 oneet & Rio Grande_.-_| 4,420| 20 Augi5) 42%Jan 7|| 365, May} 517% Jan 
681g 6Sls) 68 68lg) 68 8 65 67 ndiipee anmatee 1,25 65 Augi6} 83%gJan 10|} 83 Oct] gilgJan 
*62 ____| *62% 68 | *627% 68 63 63 Detrolt | Eee eee 1 61 J’ne15| 80!gdan 16]| 79% Dec 102 Feb 
*10l2 12 | *10lg 12 10!2 10! 2 Gls - Shore & Atlan 315, 912Augi6} 19lpdan 5]| 16 J'ly| 227% Jan 
*17l2 2419] #20 24 173; 17%) $163; 19 Do ‘ee. 260| 173,Augi15| 39 Jan 4|| 32 Apr] 45 Jan 
21-22 2 22 19%, 21 Sg, SIGNET nen ennswadennasue 48,940| 193;Aug15| 44lgJan 5/| 38lg May| 507 Jan 
51 5234] 501g 52lq} 50 Slle| 523% Do ist pref... _. "800: Augi5| 75%gJan 7|| 743;Dec; 53 Jan 
34 34 35lg 3573} 35 347g 35 Do 2d pref....... 2,900} 331g May28} 67 Jan 7 621, Apr 763, Jan 
*65 «75 | *65 75 | *65 75 | *65 = 75 wn & Terre Haute} ______ dete (2abaee one. duabte 68 D 76 Jan 
*85 95 | *85 5 | *85 95 | #85 95 MERE, Saipse ts Apr 4} 92 Apr 5j| go J’l 04 Aug 
117 1221g) 11512 12134) 114 11834) 116g 119% Great Northern Basan! 97,278] 114 Avg1s 1893,Jan 2//c17s Dec] 243 Feb 
47 49l2' 46 4934) 44 46 473) Temp ctfs for ore pro 0,4 44 Augi5|) 85 Jan 5 703, Dec 85 Dec 
cone ecadk wane auccl abnu..ckocl weab Ses ee eee. 9. Pe Slip Nov} 2tg dan 
mand EE GPa bi Sagat a oar Do deb ctf B 17) 712 Aug12) “141eJan17|| 11%; Oct | y31, Jan 
3014; #19 30 | #20 30 #22 *21le 30 aveha Electric......./ ...... Apr 2: Jan 3|| 33igJan 53° ~ Au 
ces 2 Deans. 2 Moose Se ee. D pee OE Apress 72 Apr 86lpJan 4 7714 Jan 973; May 
2 an, See oe ere. ee um alley tr rects__ 100} 75%; Mch28s} 114 Mch 6 te iy WS 
ee eC *. 2 85le tends tom 100 A 94 Jan § “aia Nov 993, J'ne 
129 12934] 128 1301g] 12912 13114] 13014 132 uinols Ce eeatconce 8,138] 128 Augi2) 172 Jan 3]| 164° May! 18412 J'ne 
1084 1033} Sig Bg} 10lg- 1114 nterboro- Metropolitan -| 19/469} 8l2Augi5| 39 Jan 23// 3353J'’me} §5% May 
28lo 30 2612 30 26° «28%4) 28 288, PEE eccencoscce 15,260, 26 Augi5| 7544Jan 7|| 703gJ'ly| $733 Ma 
*1 17 | *15 17 | 15 17 | 15 17 joys Central I EE 120} 161gAugi2| 287%Jan 4|| 24 J'ly| 343, Jan 
*35 38 |*35 388 | #35 38 | #35 38 | SIRS: Rog, 201g Mch25) 51 Jan 7|| 48 J’ly| 633, Jan 
#70 74 | *70 75 | #70 75] #70 75 OPES & ii, treta ag, J'neii) 80 Jan 10|/ 77 Oct) 412 Feb 
23 «25 | 23lg 24 | 2210 29%] 23 231 ansas Oty Southern. .| ~5,[30| 18 Mcb14 30% Jan 5|| 22% J'ly | 373, Jan 
5 5373 51 52le| 50 5012 507s lin catigata : 45. Mch25| 61%Jan 8 g J'l 71, Ja 
|*12 22 | #12 2°|*15 22 | #12 22 abe Ene ry Western... 1914 Mobis 2slpJan 12 2719 J'ly | 447, Jan 
*50 65 | 450 63! 950 63 |! 950 60 |44 Do pref.......... 55 Apr 2| 67!2Apr26|} 75° Sep | §y2t,Jan 
55 *45 *45 55 | *45 55 | *45 5 ,*45 55 |Lon "taaea dilantin nis 4 a 45 ‘i ty 23 6713 Jan 9|| 611,Oct | 418, Jan 
10612 108 | 103 10512! 10312 108 | 10412 108 | 104 105 | 105 105 Louisville & Nashville _-. 103 Augi2| 145!gJan 5)| 13614 May| 1561, Jan 
131° 131 | 130 130 | 125° 129%| 120 12714] 118 120 /§120 120 Metrepaite Elevated ..- 118 Augi5} 146 Feb 13)/ 140 Sep | 162° Jan 
a ee er ee *40 70 47 aecopaiten Berest. 4ée 4 47 Augié| 107 Jan 23// 108 J’ly| 127 Jan 
$195, 20 | i7i2 19%] 18 1833] 17% 18%] 17 1719] 16% 1 xican Central. .______ 4.975| 15. Mchi4| 275sJan 5|| 18% May| 2u!- Dec 
#39 42 | #39 42 | 3912 30%] 3012 3912] 39% 39%) 3912 39% Minneapolis es St Louls--| ~"700} 394 Augi5| 59 Jan 15|| 58lpDec| 41, dan 
a 78 |... 78 |e... 78 |*75 78 | *7 8 75 eed chnedoel.... ins 7612 Aug 9| 90 Jan 24|| 90 Apr] 100\,Jan 
95. 95%| 94 95 9. 96 94 9573 | 93lg 931g) 95%4 95l4 Minn St P & SS Marie___| “2.4 May28| 1404Jan 3)|/ 134 Dec| 164 Mch 
125 127 | 123 123 |§125 125 |#123 130 |*123 13 120 130 page Re 625| 123. Mchi4/ 168 Jan 3|/ 163!2 Apr) 1833, Jan 
341g 3514! 32 33le} 32l2 3414] 325g 341g} 32 34 323, 333,|Mo Kansas & Texas..... 41,210} 3014Mch26) 445sMch 1/| 29 May) 435, Nov 
3 65lo| 62 6414] 63 631gi 62 63 597% 61 607, 62 Dhikecnpenacd : 59 Mch26| 723%Jan 4|| 644Apr} 76 Nov 
6912 70 | 65 6815 6512 68 | 65 68 | 63 66 | 655s 66ls Missourt Pacific. -....... 14095, 63 Augi5/ 92%Jan 5)| 85!2 May| 1063; Jan 
120° 130 |*120 130 |*120° 130 |*120 130 /§120 120 /*120 13 ash Chatt & St Louis_- 10| 119. Mch22 = Jan 8|| 133 May|14ylp Jan 
ie mole ee 2 hae at of | Mex, aaa cum pf- 400 19a, Aug is Jan 36 Apr] 599, Dec 
- ----|* r 15 15 5 16 — eee 400! 15 Augi5 2 Feb 14|| 184/'ne| 30 Dec 
102° 105 | 100%, 10514] 9912 10284) 101g 1033;/N Y Sentra % Hudson--/133,280| 99!2Aug15| 134% Jan 10|/ 126 Nov] 15614Jan 
#33 7 \® e333 340 «(34 |N Chic & St Louis._-. 2 44 Augi6) 63l9Jan 7|| 59 Mch| 73l2Apr 
*105 110 |*100 107 | _... -...|/*100 107 Pt Piedassedes) ...... 108 Mchz5/ 110 Jan 16)} 111 Apr 120% Jan 
— *70 75 | *70 75 | *65 75 | *68 3 Do Mie nekomslecl . 206 ch2¢ 913; Jan 80 Ma: Dec 
#1603, 166 |*159 166 |/*161 167 |*159!2 166 | 160 160 | 160 160 |N Y N Haven & Hartford 200 1bpte J" ne 4| 189 Jan 9j| 18912 Dec 2b47 Jan 
32% 33 | 31l2 31le} 312 3214) 31g 322} 31 314] 31l2 31% N Y¥ Ontario & Western--| 4,500) 31 ‘Aug 1s 483, Jan 433, May| 5714 Jan 
70 71's) 69 6934) 69 eR 7014} 6912 70le| 70 7012|Norfolk & Western- -~-_--. 7.975, 69 Augi2] 92\4Jan 5 Fe 9753 Oct 
Pye: Pats | tt” x 78° 92 °| *78 _Do adjustment pref..) " Mchi4| 90isJan 10|| 89lgApr! 96 Jan 
11933 122 | 115 118le| 115'4 12014] 115%g 12014) 113 11714] 115 118%4|Northern Pacific____.... 117,033| 113. Aug15| 189!gJan 7|| 17914 May! 23212 Feb 
103 105!9} 9712 102 98 1005s! 9612 10014] 96lz 10012} 9912 101%|_ Do subscrip rects..--| 43/160, 96!2Augi4) 134 Feb 13 Pi 
*88 99 | *84 499 | *85 100 85 921g] * 80 Pacific Coast Co........ 325) 85 Augi4| 124!gJan 7/| 103 Jan |"142 J’ne 
*90 100 | *86 100 | *86 100 Oo ist pref Ears, Rete tron RTS oH 105 Jan| 106 Jan 
*gg 100 | *84 100 | *87 100 "95 Mech20| 125 Mch 8|| 1051gJan] 135 May 
118 11914) 1151 118 | 1155s 118 | 114 Mchi4) 141%3Jan 8/) 12212 d'ly | 14719 Jan 
*68 74 68 68 *66 74 | 66 May2s 78 Jan 22 75 May) 87 Jan 
#90 95 | #90 95 | *85 | 91 J’ne 3] 105!lgJan 5|| 100 May} 109 Aug 
90 93 | 863, 903) 873, 921, 8514 Aug14| 139!gJan 7|| 112 May/z164 Jan 
*80 S1lo| #79 81le| 80 79 J’ly 9} 92 Jan 7|| 89 Sep] 96 Jan 
*75 #78 | 75 75 |*72 78 75, Augi2) 94 Jan 8 Apr} 102 Jan 
195s 20 18!2 1914] 18g 19 177s Mch26| 30igJan 5)| 221gd'ly| 325s Nov 
43 43 | 41 42%;| 401g 415s 4014 Aug13| 64igJan 5 J'ly | 69%, Aug 
*60 64 | *58 65 | *58 65 59 Mchis}; 70 Jan il 60 Feb 7244 Apr 
3212 3312) 32 32 301g 317 29 Mch25| 483gJan 5]| 401e3'ly| 51144 Feb 
18° 20 | 19 19 | #19 21l2 155s Augi6| 25!leJan 7|| 2012 May! 277 Jan 
*40 50 | *40 50 40 45 49 Augi3| G62le Feb 15 483; May| 63% Sep 
S1lg 841g) 80 824) Rilg 84 50%; Mchi4| 961gJan 14)| 61 May) 97!eSep 
11019 11015) 1087, 1103g| 110lg 11012 10873 Aug 12 118!3 Jan 14]| 116 J’ly | 12012 J'ne 
18 18l9, 16% 16%) 16lo 17 1512 Augi5| 34 Jan 5|} 315s Nov! 427, Jan 
60 60°} 58 58 553; 56lo} 567g 567 be 56 075| 53 May28! 4leJan 5/| y3lpDVec| 103 Jan 
26 2714; 26 261g) 25le 2612 251g 26 2514 2534) 2514 26 Tex: Me Pacific. . 4.100 243;Mch25) %7igJan 7); 28 Ma 40!5 Oct 
88 9544) 88 88 | 86 88 | 76 86 7ll2 80 | 75lg 78 hird Avenue (N Y) - 4500, 71!2Aug1s| 123 Jan 8} 121 Nov|r139!2Jan 
#24 953; 25 25 | #2475 % #247, 26 24lo 2473) #243, 26 |Toledo Railways & Light| 300! 24 Mech2s| 29 Jan 7|| 2514 Dec 36 Jan 
§25%, 253;] 2Q5lg 25lo! 25lg 25s! 258, 2534) 25 “ 95 | #2434 28, | Toledo od p & Western... 820, 233%, Mch26| 333, Jan 5} 2514 J’ ly 4012 Jan 
4610 46100 438 44 | 42°- 44 43 4414) 4153 423,| 4214 yy a pe He 450; 415; Aug15| 54% Apri2|| 43 J’ly| 597% Jan 
88° 89°, 86 STI) 85lg 87% S86le 8733) 86 87 87 srl Twin ity cite = Transit. ry '790| 85l2 Aus £12 ross 700 7} = — tases 
2614 131 | 122 1268§) 1241g 1291g) 12133 129 | 1201 12612 129% 127 am 2 acifie ......... 1928650) 12014 Mch14| 18 an 5) 2 May! 19533 Sep 
: 7 : gi #20 23 s) 82 : R2 75 : 78 8019 9! # 27% 9 ES ORES 2,000! 75 Aug ial 96 May 2'' 91lo May! 991l,Jan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS. 
Banks Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks. Bid | Ask Banks Ask Banks. Bid | Ask 
: — Chemical__.] 395 | 405 ||Fifth Ave.}3900 |4200 ||Imp & Trad} 520 Metropolis ¢ ----|/Oriental {_.| 265 | 275 
New York. \Citizens’ Ctri] 140 | 145 ||Fifth _....- 40 | ..-.||Interboro {!_| 150 | 15712||Metropoli’n{ 165 poche {...| 230 | 250 
Aetna ..... 215 | 220 ||City _.....- 1250 pe AS 15 630 jirving N Ex} 185 | 195 |/Mt Morris’). aS Fae 25 | 435 
America §..] 510 | 525 ||Coal & Iron_| 220 | 240 14th Street {| 225 | 300 ||Jefferson{j--| 210 | 220 ||Mutual {j_~- 290 ‘People’ 8 --| 300 | ~--. 
Amer Exch_| 220 | 230 ||Colonial‘]._.| 700 ----|/Fourth _...] 180 | 195 |Liberty __-_| 490 | 510 |/Nassau {/_. 210 |/Phenix __.-.| 160 170 
BatteryParkj| 12 132 ||\Columbla {/_| 500 | 525 |/Gallatin....} 350 | 360 ||Lincoin __-_|1900 .---||New Amste 200 |\Plaza J_..-| 570 ones 
Bowery 4]. - 310 | 325 ||\Commerce__/t165 |1169 ||Garfield____| 5€ 525 ||Manhattan™' ©" | 305 ||New Neth'I'd 230 ||Prod Exch {| 160 | 175 
Butch’s&Dr| 160 | 170 ||Consolidat’d| 160 | 170 anAm*| 135 | 145 ||Market&r us 255 | 2665 ||NewYork Co ----||Riverside Jj] 250 | 2 
Century{/...]| 175 | 190 ||Copper --..' °15 | 220 ||German Ex‘| 420 ----||Mechanies’ _| 225 | 23212||\New York_. 305 | Seaboard..-.| 350 | 370 
Chase____.- 300 | 350 |/Corn .acn §| 290 | 305 ||Germania §_| 500 | ----|\Mech&Tra | 155 | 165 |/N’ht & Day 410 |\Second -..-| 700 | -... 
Chatham._.| 315 | ----! jeenouns {i-| 150 | 160 |Greenwich {| 285 | 295 ||Mercantile..| 225 | 235 ||19thWard ----||/State J..... 360 
Chels'a Exe 4) 200 | ....||Kast River.| 150 | 160 ||Hamilton {_| 265 ....|\Merch Exch] 185 | 195 ||North Amer 255 | 265 t2th. Ward {|| 450 wee 
|| Fidellty 1. | 195 | 205 ||Hanover ...| 485 | § Merchants’ -| 155 | 165 |Northern..-| 170 | 180 \le3a Ward _| 190 ---: 











~* Bid and asked prices; no sales were made on this day. $ Ex- rights. 


t Sale at Stock Exchange or at auction this week. 


c Ex beneficial interest in ore properties. 











~ @ Less than 100 shares. 








{] State banks. 
h 1st instal’mt paid. 








a Ex-dividend and rights. b New stock 


n Sold at private sale at this price 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. } STOCKS Sates 0j| Range jor ¥ ear 1907 Range jor Previouy 
NEW YORK STOCK the |Onm basis of 100-share ios. Year (1906) 
Saturday Monday Tuesday | Wednesday | Thursday Friday EXCHANGE Week ; | 
Aug. 10 Aw. 12 Aug.13 Aug. 14 August i5 | August 16 Shares Lowest. Highest. || Lowesi. Highest, 
— _ wer a 
#2325 22 22 22 22! 23 «23 20 20 | *15 22 | Unit Rys Inv’t of SanFran 748} 20 J’nel7; 62 Jan 7|j/ 50 Apr] 98 Jan 
40 «40 40 37 38 38040 347g 37 35 «36 OO Re 2,200 108 Augl5} 7iigJan 7] 55 Apr! 93loJan 
12 12 1053 113;, 11 12 | *12lg 12 a lt ll Vy FE ilintavaitntedine minions 1,700 Augiz 18igJan 5j] 18 Dec 2612 Jam 
*22 23 22le| 20lg 2ilg] 21'g 22 20 2044; 20 201, ee 3,300) Augl5| 38leJan 7}| 36l2 Dec 535s Feb 
10le 2 12 10l0} 10lg 10l2} 11 ll ll 1l | Wheeling & a Erie... 7 Ole Mch 4) 16%,Jan 7 16 Apr] 21%; Feb 
*23 0 25 5 25 | #22 25 | #22 25 | *20 25 o 1st _ EERE ae 22 May 373;Jan 5j| 36 Mays 4812 Feb 
*12 (16 15 | #12 16 | *10) 15 12 12 TO. TE CE, cxticick inlining 200) 12 Augi6; 213,Jan 10) 21440ct] 2912 Feb 
15lg 15 143,) 143% 14%) #14 15 13lg 15 “.” Senirai aaconce 1,710} 13!gAugi6) 25%Jan12)/} 23 May! 33 Jan 
3838 3612} 371g 372} 35 36 6) Oe ens cnnenorens 1,125} 34 Augl6] 511,Jan 2 44 J'ly| 64 Jan 
Industral & Miscéilaacous ‘ 
#150 170 70 150 1} *140 70 }*150 170 dams Exrpess........ 150/§150 Augi4 §330_ J?ne20||§240 Jine £300 Aug 
*9 91, 834 «GQlo} «8% Sa} ss 4 9 ils: Chalmers lnanaeiends --| 14,920] 4 Augi6) 167%Jan 5] 16 J'ly| 27%Jan 
*25 30 25 2412 26 20144 23 ee Se 8 en Su cote 4,450} 1512 Aug16 433; Jan 3] 40 Sep] 67 Jan 
7373 765 747s} 663, 7413) 65 7014] 671g 71le Amalgamated Copper__..|557,655} 65 Augla 12175 Jan 5}] 92% J'ly | 118%, Feb 
*16 191 17 1914 1914) #1614 I8lo| *17 1919 — Agricultural Chem- 7 15 May27] 254;Jan sif 20 J'ly : 241g Jan 
*7 95 95 | *70 5 | *50 95 | #70 95 Ei eae 85 Mayl3i 95 Feb20)} 90 Dec] 102 Jan 
*11 12 4 ile} 11 11g} 11 ll |* 11 13 American Beet Sugar_... May224 23i,Jan 7 2012 oe 35 Jan 
%.... 76 TO ince Te Recs Biase Do RELI. Mech 5 80 Jan 21 8275 Oct | 8Olo Jan 
*5 5 4g 47g] *41n 5 4lo 4lo} 4ig ly’ =. fan sce aparcbanatdiiends “diy Aug 16 , Ug RRR ies 
50 50 $1. 73 512 646 '  Reepeeaege. 44 ous i6 601 Apr 10)|. ET” 
38le 3 3 ‘ : 451g Jan 14|) 33% Sly | 471. Jan 
$9912 99! 103 Jani12] 98teJ’ly!| 105 Jan 
32° 32 36toJ*ly 27;] 28° May] 441; Jan 
*85 90 90 Jan 2il| 90 Dec} 95 Jan 
210 210! #195 american. i = 7 4 RS 247 Jam 5!/ 215 Apr} 272 Aug 
! 5 2 5 §4lg 4p] #4 5lo| #4 5!o| American Grass Twine_ 75 8ly Jan 11! 77s May| 11%, Jan 
4 *33, «4 4 4 *33, «4 —— Hide & Leather 100 4 May23 61, Jan 16 5l2 Nov 10 Jan 
17 16 6 | *15 1719] #15 18 lin a aacinnaaintendid 1,120 15t2 Aug 12 301pJam 7|) 24 Nov! 43 Jan 
68 | $52 2 50 «650 | *50 68 American Ice Securities. 22¢ J'ly 31] sg Jan 2)| 35i4Jan] 947% Sep 
10 *7 «6110 8 8 *7 10 |American Linseed... .. 1106) 7 Augi5} 191,J4n 10 * Dec} 291,Jan 
35 | *19 30 | #19 20lc] §24 24 SET lates ben eciaeninaiinn 10} 20 Aug 7) 36 Jan 7 Dec 537 Jane 
5Olg 5: 50 «51 Slle 52%, American Locomotive ...| 15,400) 50 Aug12) 753, Feb 15 5334 May] 7s!2Jan 
103 f*102 105 103 105 | 101 101 li iichsinessictetenenniinds 4 997s AUG13] 11112Jan 2{!| 1est2 Dec) 1201; Jan 
5 *3 5 *3 5 *3 5 eammmeaien Delt Gethi..a<] «c0s0- 212 J'ne} SE Blanes, antelacas Ste 
25 | 20 25 | *20 25 | *20 25 gt EER Ree 22° J'nell] 40 Feb 21| en. ae 
90 M.... 90 }*.__. 90 {*.... 90 |Amer Smelters Sec pref B 86 yor Q3ig Jan 7)| 9214 Dee | 1013, Jan 
9912 ) Q5to} 92 9635 Amer Smelting & Refining /239,100 Augi5}7155 Jan 7) 138t2 May; 174 Jan 
97441 96lg 9735| 41g 95%| 95lg 97 acct tcc. 10.500 aig AUE 15 117% Jan 7/| 112 Dec] 130 Jan 
170 240 [*100 240 |*170 240 American, pues. Mone: pale: 3: 19212 J'ly 12) 205 Jan 14) 200 J'ly} 220 Jan 
oe. @iae GW ieee Get. BO. Bh ccsccecccenn! ooenn- 95 Apr ij 302 J'ne 7|| 100 Decg 167 Jan 
2 5) 5 6 57, 6 53, By American’ Stee Foundries| 1, 5lp May22} 403,Jan 5) 93, Nov§ 15!4Jan 
35 32 32ls} 30 = 91 30%, 31 Ts etatsedpnciamnaot 2,310) 30 AUg15) 47ieJan 7|| 40 May] 531,Jan 
113 110 112%2| 107!2 112 | 110% 112 American Sugar Refining_| 23,150] 10712 AU15| 13712 Feb 13)] 12712 May§ 157 Jan 
122 }*118 121 | 118! 118!e/*116 120 ee eee 1 118 Aug 8} 131 Jan, 2|| 1282 Dec] 140 Jan 
110 }*100 110 |*100° 110 |*100 110 |American Teleph & Teleg| ..-.-.-- €10412I3'’ne 14] 133 Jan 4/| 130° J’lyji443 Jan 
77 5 76 | 7433 75 | 75 76 {American Tobac (new), pf| 6,450 Aug15} 933,Jan 5/| 96 7 109 Jan 
23 21% 2212} 21! 22 2ile 213;;American Woolen....._- 6,700} 211g AUE15) geioJan 7 283 No 48 Jan 
85le]} 86 = 86 85lg 851g) 85le le ee 2,735} 85 AUg13| zo2%Jan 4]/ 101 J’ ly 11033 Jan 
4 4. 464] 42 45!4) 4314 45l2]dAnaeondaCopper Par$25| 72,580] $42 AU£15| goz3, Feb 16)| 22312 May} 300 Feb 
673 634 6s} *5 67g aBatopllas Mining Par$20 500 A Se aie 
115 e105" 212 |*105 112 |*105 112 Bree lyn Union Gas_.-.- “1051e Nov 178 Jan 
1215 *10 1219] #10 = 1212] #10 = 121g nswieck Dock&C Imp 131g J"ly | 2134 Apr 
33 31 1*28 35 1 33 |Butterick Co _... 40 Aprg 70 Ma 
19 * 185s} 1614 1714) 17 7% Cure Leathe 333, Dec] 497, Jan 
89 88 88 | 86 86l2} 87 87l2 Do pref_....-. 9834 Bec} 107!2Jan 
2 25 23lg 251g] 22lg 2353) 23% 241,/Colorado Fuel & Iro 401g May Jan 
2 22 24 20° «2ilg} 21 21lp}Col & Hock Coal & Iron May} 3014 Nov 
107l2] 104 106 991g 1 103 Conselidated Gas (N Y) 1305s Apr} 1815, dan 
13 115g 13 11% 11%) 123% 134 vom —- Refining--_ 1814 J’ly| 28 Apr 
6614 63lg 6314] 631 ME ae eae 74loMay| 85%, Apr 
5533] 52% 50l2 52lo} 49l2 527 Distillers” Securities Corp - Ja 7453 Sep 
120 }*107!2 43212|§10212 10219/*10213 13212|Federal Mining & caaeed e me Jan 
78 | *75 igi*.... 77 | #75 79 Do - 
12854) 12712 #29 | 127 12814] 12712 128 
115 } 10 «(110 00 105 | 100! 101 sMS » Ie 
7 63, 63%) 63, 634) 2 84) } nt Mer Marine stk tr ctis 
io] He tl ise ies It 18 “Tétz Sep | 26 
214 214 3 ae 2s 
72 7g 71%) *71 72 | *71 72 pre 1,600] 701g May22} 8] “ Febi1 80 Dec 
43 | 41 42 |] 41 41 | #41 43 International Power_...-| 1,200] 40 Mchj4/ 5§03,Jan15!| 48 Sep 
2219] #21 2ig 211g] *20 24 .e* I soap mp... 600} 211, 4Ug15 Jan 7|| 23 Jan 
yt BB Oe yt 2 ee Cee ce a J'ne 13 Jan 14|| 7 Jan 
62%, 623 59 : 
62%) 61 614 
70 «671 622 
SO ecco 1115s/*11@lg __../*110 
2 1k 1 ll 
87 80 8687 | *80 
477%s| 4412 4853| 44 May 
951, 93 98 | #92 98 | 792 98 3 10014 J ‘ne 
1112} 10% 1119} 210% 11 11 _1il4)Newhouse M & S_Par$10| 5,100] $103, 44813; $203, APr1s||_...  -._.|-.-- 
10915} 100 1N | 100g nists 101t2 10373|New York Air Brake____| 12/805] 9% May27| 14a1gJan 7//°133 J’ly | 1633, Jan 
60 55 253 73) 87l2 59 |Nerth American Co. new] 6,800] 753 AUGI15| g93;Jan 4)| 871g Nov} 107 Jan 
2314] 24 24 | 2312 25 |. 24° 2434 Dacific M catcaindian 4,300] 211gMeh25) 41igdan 5/] 283; d*ne| 511, Jan 
86 8435 87 84° S4ly] #85 887 copie’ 8 Gas: L  O(Chie) 7,600] 84 A™E15; geigJan 4)/ 88 J’ly} 103° Jan 
10} 9 of #8 10 7% $5|Pittsburgh Coal ») 77% AULI6] 1679 44N 15]| 131g May] 18!g Nov 
54°] 30 50 | 50 501s] 48 52 a 350/ 49 Mchis] 605sJan 4 J 621g Jan 
2714] 26 28 | 25l¢ 26°| 26% 271|/Pressed Steel Car__- 8,947, 25 Augi2} 57 Jan10|}} 43 May| 645sJan 
89 87 87 85 85 | ¥34 BOtlacdnswce 455| 86 AUE15} gig Jan 24|/| 95 May| 105 Feb 
157 ($156 157 /*153 160 [§158 1 Pullman Comp: 777| 150 Mchi4} 3811gJan s// 180 Dec} 270 Nov 
3514) 33% 35ly] S14, 34 34 = Blg | ae Steal ie... 3,320} 313;4U€15) 57igJan10/} 44 Ma 623, Jan 
SP Picns Bcce GF Mice OE Met Be ern nncaon 3 87 AUg13] g¥lgFeb15|| 973, J'ly | 107 Jan 
23 21 2219 19ly 20 191g 203,| Re — Iron & Steel__._| 7,820} 191444U15) 41° Jan 7|| 22l4May| 41% Dec 
77 | 7% | #1 74lo1 7@ 73% eet 1 Se RE ES 4,125} 70 AUg16) 100 Jan 7|] 91 May] 1101,Jan 
48 46 48 | 46 4610) 47 47 roses etfield Steel&Irn| 6,750) 42 Mechi4) 773,Jan 7/| 68igJ ly} 97i2Jan 
te Press Pa ke a ee Pe 9214 J*neg9/ 107 Jan u 10414 Oet | 113 Apr 
as : --| ---. ~-.-| 105 135 |Tenn Coal. "Irea & RR 100} 130 Mch26} 162 Jan 129 Jan /t166 Nov 
32 32f, 32%; 30 31%) 32 32 aTennessee Co opper Pars25 4,000 = Augi15} $5312 poh i ee — 
*70 60 9 60 6414) *65 79 |Texas Pacific Land Trust_ 800 Augi3} 85 60 May| 88 Oct 
Sie’ atid cane eemahénae tach ated” cnnel Game. sted ane Whee Umes Bag & Paper.-_--| ....-.- y ‘ne 2]} fig Jan 15, SigSep| 154Jan 
cone’ eoe Ge. Ge (Ge) OO Ecce. ced ee GE anes ote I - a stan 2 501g Mch25} 61 Jan 7} 52° Oct 84 Jan 
313, 32 30 «30 20%, 3 2975 30 27g 28l2| BWle 29 U § Cast 1 Pipe & Found 3,260] 2712 Aug45 $02 Jan 5|| 43lg May Jan 
7814 7814] 78l2 78le} 781g 78ly] 784 784) *75 %78 | *76 78 | | =e NRS 635| 74 Mch26 Jan 15) 8314 Dec | 967s Jan 
995 110 | #95 105 | 995 5 105 95 95 | *85 100 United States Express--_ 300) §95 May2s 4117 Jan 9/| 109 May/138l2 Jan 
52 2 50 O51 50 «650 | #50) «(58 50 «450 | *50 57 |US Realty & Improvem’t| 2,100} 50 Augi2/ 90lgJan 4/| 75 Aug| 94% Ja 
1544 154) H 12 |} *10 15 14 14 12 14 123, 123,US a es & Refining} 1,100) 11 Augi2} 304Jan 28|} 24 Mch| 4053 J'ne 
46 «49 431g 45 40 41 | *38 48 | #35 40 | #88 5 Sinieesdina amend 500 May27 Jan 7|| 60 Meh 84 J’ne 
30 0630 28le 2934) 27l2 28ls} 28 2814] 28 28 | §28%2 29le United ‘States Rubber_..| 4,155} 2712Aug13} 521¢Feb16)} 38 J'l 5912 Oct 
$963; 963,| 94l2 95 92 (94 90 «690 85lg 8512} S87le 4 pose pan enciiccen wean 2,770| 851g AugTs) 1097s Jan 7)}2 te J’ iy 7115 Jan 
*64 66 601g 6lle}| 6314 6314) 00% 62 60 621c| *55 3a 8 eae 2,580} 60 Augl5) 78igJan 7 May 2871, Jan 
315g 32 2973 3144) 30%g 328s] 207, 321g) 20%, 313) 97g 315 — States ‘Steel pees 560,160} 2914 Aug15) 5033Jan 7 35, J'ly 501, Oct 
96 97 92le 95%, 95%) 915g 9514) O1lg 94 921g 9435) _, SOROEREPERS 148,630] Q1lxAugi5) 107% Jan 7|| 98%, J'ly| 1134Jan 
247 2478 23° «2435| +~23Ig 231g] 2253 23lo] 2253 231g) 24 24 lautah Copper...Par $10 600 $22% Aug 14 $3912 Mch 4 ig et Stag fee 
197s 19 21 21 21 20 2012] 1912 20 21 21 es ee Chem.-| 3,100] 19 Augi2) 39%gJan 7 31 J'ly dan 
#95 Leite *90 Wills] #93 1012} 100 100 909 100 | 900 100 | Do pref............-. 400; 99 Augi5) 108 Jan 104 J'ly ie Jan 
*55lq 60 52 55 | #50 52 52 50 8 50le) #45 «= 55 inte s wT & Coke 800} 50 Augl5| 97 Jan 22)| 38 May Dec 
6280 ..../4280 ..../#280 ..../ 280 280 |#2 300 50 300 W ellis Fargo eee 100} 250 May 7| @00 J’ne 3)/ 233 Mch 308 Oct 
75lq 77 75 75s} 75 754) §75 75 75ig 7514) 754 76 estern eon Teleg..| 1,460} 75 Augi2| 85 Jan 10)| 783%,Dec| 941,Jan 
142 143 140 140 | 138 140 140 «6140 136 138 |*136 138 | Westingh seEl&Mfg assen} 1,315) 136 Augi5| 154 Jan 2| 148 Aug! 176 Jan 
«__.. 160 le____ 165 My_.. 105 b.... 165 'e.... 165 'e___. 165 hh T eee ......'§145 Apr 26'§160 Mavyv23" 162 Nov' 188 Jan 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banks. Bid | Ask Banks. Bid | Ask Trust Cos.’ | Bid | Ask || Trust Co’s.| Bid | Ask |] Trust Co’s | Bid | Ask || Trust Co’s. | Bid | Ask 
Union E xe $ 220 40 N Y City. Fidelity. .... 210 | 220 ||/Mutual ....| 120 | 130 Brooklyn. 
U S Exch * 12219} 13212}| Brooklyn Astor ..... 340 | 375 ||Fifth Av Tr.| ....| 550 ||Mut Alli’nce] 185 | 200 Brooklyn Ty 425 oone 
WashH’hts*| 230 Bankers’ Tr} 460 | 490 _ 275 | 325 |INYLife& 1000 ----|/Citizens’ ...] 135 | 145 
West Side‘|_| 600 Bowl’g Gr'n| 420 | 430 ||Guaranty Tr) 475 | 500 ||NewYork Tr| 650 | 67 h 260 ooo 
Yorkville {j_| 400 BroadwayTr| 150 | 160 ||Guardian Tr/ 220 | 230 tandard Tr} ....| 400 
arnegie _..| 210 | 225 ||Hudson _..| 95 05 ||Title Gu&Tr] 445 | 4 
entral Tr’st/1850 [2050 ||Knick’b’ker |1175 |1200 ||Tr Co of Am/ 690 | 710 
lumbia _.| 205 | 215 ||Law TI&Tr-.| 230 | 250 |/Union Trust/i250 [1300 
Brooklyn. \Nassau .. -|Commer™al | 210 | 220 ||Lincoln Tr._| 320 | 340 ||US Mtg&Tr | 430 | 4 
mmonw‘h; 100 | -.-.||Manhattan -| ..--| 430 ||/Unit States_/1200 [1230 00 
Borough %,- 175 Empire ...- 5 | 350 ||Mercantile__| 825 | 875 ||\VanN’denTr| zac Nassau ..../ 250 
Broadway‘).| 450 EquitableTr| ....} 405 ||Metropolit’n| 575 | 590 ||Washington | 400 -||People’s _..} 31614 
Brooklyn ..| 115 135 ‘erminal. 140 «.-.||Farm Lo&T |1175 |1210 '|\Morton Tr’st 700 ||\Windsor _..| 185 iWithens'¢ | 2 220 
*Bid and asked prices; no sales on this day. @Less than 100 shares. tEx-rights. bNew stock. cEx-dividend andrights. dNow quoted dollars pershare. 
tSale at Stock Exchange or at auction this week. sTrust Co. certificates. [Banks marked with a paragraph ({]) are State banks. 
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= + 4 
BUNDS 33] Prtes Week's |3~|| Range BONDS BS] Price Week's |3~|| Kange 
WN. ¥. STUCK EXCHANGE |&>b Friday Bange or |35s Since N. ¥. STOUK EXCHANGE 3 Friday Range or |S= Since 
WEEK ENDING AUaUST16 | 5~| Augusti6 | Last Sale |32)| January / WEEK ENDING AuGusT 16 |S5| Atyusti6 | Last Sale |S<||\/Janvaryl 
lL. Ss Giovernment Bu Ask| Low High| \o|\|\Low High} Cent of Ga RR—(Con bua A&k| Low High No||Low Higa 
U 5S 2s consol registered.d1930/Q-J| 105% Sale [1U5% 1054] 1:1/10419105% Chatt inv pur mon A 48.1951) J-D v3 J’ne'v6 steel] sence coneee 
U 3 28 cousol Seege..-ST Q-J} 1055106 [1054 lW54%) 1104's LOE Mac & Nor Div lst g 58.14t)| J- “J 115% Deo'v5)....) 
U 8 38 registered ........ S}Q-F] 102% 105%/102% J’ly’07]. .-/luzy 102% Mid Ga & Ati Div 58....1047 --|L15  Nov’v5)..../). 
U 8 38 coupon............ elvis Q-F] 10249 LU3 4) 103% dee "O7}....1}102 45 104 Mobile Div lst g 5s..... 1946 Lid Aug’05).... 
U 8 3s reg small bonds..«191e/)y-F a “+4 *"MO@’U2). ...]....2- ceeene Cen R B of Ga col g 58 1937 -[lug 108 
U S 3s cou small bonds..«191s}Q-F Oc Wngsees nasoes Centot NJ oes gold 58.1987 So L21 4 LO 
U 8S 4s registered..... coco) Bab QF -|]1287% 130% Regmared i connate 41987 41204 126 
U 8 4s coupon ............. }Q-F 122? 18041) Am k & Imp gu 58..192) 1/106 111 
US Pan Cn 10-30 yr 28. ‘cine. QNn Le & Had R gen gug 5s 1920 ott salina cad 
Philiovine isiands 48.1914-34].) € Leh & Wilks B Coal 58..1912)) i) 99s 10U's 
Pub wks aud imp re» 48 193./Q-58 Con ext guar 4 ---g1910 au § 97% LOL 
Pub wks and imp reg...193''|Q-F Y¥ & Long Br ges 1941 Seel|.cccee covces 
Cent Pacitic See So Pacitie Co % | 
Foreign Government CentVermont ist gu 948.¢1920}Q-F| ------ 28 May’0i}..../) 85 89% 
Japanese Govt 6s steri’g. 4913 A.O}} 99%4Sale | 99% 99% /15+ 6% 100% || Chas @ Sav See Atl Coast Line 
id eeries 66......-..0-.-0 I911/A-O}F 99% Sale | 9933 YO! OG) BH% 100% .| L025, J’ly ’07}...-//100 105 
2 loan 448 ctis full pd.1925/F-A|t 80% Sale | 86 894,)584)) 86 105) J’ly’'v7|....|/104 1lu7 
2d series 419s ctfs full paid.|J-J/% 55'gSale | 8449 BS e/ludl) e449 92% llu 110%} 21//109% 116 
& loan 4s ctfs full paid..1931/J-J|% 77 Sale | 75%, 77 | 75) 75% R6% 116 J’ne'Ub)....)...... ...... 
Repub of Cuba 5s exten debt..|/M-s|#103 Sale 102%, 103 tl] OR% LOB%, 101 101s} 5%!) 9y% Lud% 
U 8 of Mexicos{ g 68 of 1899]y-J| 974 99 | V7 9741 2] 96% 99 104 May’U6)..../|. 0000. ...00 
Gold 4s of 1904.......... 1954;J-D| 92 Sale | 92 924] 30) 92 95 112 Feb’06;.... 
, t7/|hese are priices on the blasu of Sto 2 < pd Ad eces “96% 1004 
State Securities fs J’ne’v7}....|| YU 924g 
Alabama curr fund 48 ....1920)) J-J| ............ 8 3, = Serv M 113% POU'U5S)....]]. 2... ceneee 
Dist of Columbia 3°658....1024/F-A| 113% ...... 1179J’ne'0e}..../|. £ ) Pre Feb)... 2... 
Louisiana new consol 48..1914/J-J] -.-... 100 [105% Deo’v4}.... Che & Alt RR ref g 38...1949/A-0 75 78 J’ly'U7)....|) 75% 80 
North Carolina consol oe J-d] ----- 100 ase Apr’ 4 | sees Railway ist lien 3498...1950)J-J| ------ .--... 66 Aug’v7/....|| 66 76% 
MAO} cose 10 eqeses 125 Mar «---/[126 12 Registered. ............ 95 od | ccevce ccccee BU Wy Muy’U5)...0/). 0.02. ee 
‘ Bi Ad |. concce coccee 120 Maru RY a ea a -A\* 979) V7 YTS! I v74g1lUOS 
Tenn new settlement 3s..1912|J-J| 94 Sale | 94 4) 7 92 96 {ilinois Div 34g8......... 9 -J/* S742...... 7% =SiYs) 5 874% 92% 
Virginia fund dept 2-38...1901|/J-J] ....-- ...... 93\ May’07). ../| 3% 95% Re seers waco cose coco d SEU Ad] | seeevee coccee DO. Bap OGh.sccll. .060. scence 
6s deferred Brown Bros ctfs.| ....| ...... 27%} 28 28 | 10/ 20 30% Ginna d oacenn pacaatl 949} J- J} 95% Sale | VS% LUO) 28] 98% Los 
Railroad lowe Div ounk fund 5a.. 8 ry 
: . nking fund 4s........ - 
lubama Cent See So RB. Nebraska Extension 48. - 
lava Midi See At Coast e Registered............. . 4 
Albany & Susaq See Dei & Huu Southwestern Div 4s....1921|M-S| ----.-...... Eel anson ahoe> ‘a 
Allegheny Valley See Penn RK Joint bonds See Great North 
lieg & West See Bull R o. - Desentare eae Seay at LBIM-N] ------ 101 [L014 J’ly 07]. . 100% 104 
App Arbor lst g 4s...... A19VS}Q-J} B4 ...... 85 5 81% 91 Han & St Jos consol 63..1911|/M-S cw *U7}....//10529 LOY 
Atch T & _t Fe—Gen g 4s. ss A-O| 938 Sale | 98 98%)101)) 96% 102 2]iChic& ‘iurera imp g 48 1055/J-J 92 Apr’v7/....// 92 92 
MAME anaas 974] 97 J’ne’Vi}....7 93% 101%]] 1st 8 f car és. adenosis 07|J-D 100% diy U7 
Nov} 88 Sule | 57 8. 8 927, lst consol g 6s........... 34/A-0 12849 J’ly 0 
OS See ae 86 Apr’07}..../| 836 86 Gepnetal —— let 5s.... M-N 14 Aug'07 
S|M-N} 85 1... Sig 86 | ai] 8449 92% Registered............. M-N -|1 1839 Feb'uty.... 
4 b)J-D} 8Y Sale | e5% ¥24/544]) 88% 108 Chic & Ind G Ry ist 5s. J-J 113% Feb’v7}.. 
Conv g be (subscrips)..1917|)J-D)| ¥3 Sale | 97 93 NY 73) 97 100%)/Chicago & Ene See Erie 
Debewtures 48 series F.1908|F-A| ............ 101 J’ly’v7}.... 101 [Chic o & Louisv ret 68...1947|J-J 124% J’ne’07 
i 900) F-A j Refunding gold 5s....... 947/J-J 111 's J’ne’u7 
F A Louisv N fe % Ch) let 6s. J-Jd). 1024 J'ly "07 
F-A Chic Mil & St P term g 58 J+J -/1027% Aug’ 07). 
es K 913\F-A — @ 48 series A..¢ i-d 1luu 
East Okla Div ist g 48..1928)M 5 ares 989) 3:3 
AtlKnox&N SeeL&> Gene eral g 3ae ris Be J 
Atlantic Coast lst ate.) h M-8S Chic & L Su Div J-d 
“Charies & Sav lst 36) J-J Chic & Mo Rav Div 6 926) J-J 
vse W ist gol 34) A-O 132% Jan’v Chic & Pac Div 6s.. J-J 
st gold 58............. 934] A-O 1.125 Jan "U4 Chie & PW ists Ss d-J 
ais shia lst gu gold 5s ..1925|/M-N 114% Nov’U5|. Dak & Gt So g 58... J-J 
Bruns & 4 st gu g 4s ..1935) J-J $9 Mar’v6)._. & aoa Jd-J J 
‘L& N coll g 4s......... 52] M-N gon Aug’07).. 41] Hast & D Div 1st 7s. 910) J-J 2}106 % J’ly 07]... -//106 9 109” 
Sil Sp Oca & G gug4s..191s]J-J Jee’ U7)... 94 BOR Dine cotanen Jed 1u04 J’ly U7}....||100 4 100% 
Atlantic & Danv South Ry I & D Exten lst 7s J-J --|182 43 Apr’U6)..../). 00... se. eoe 
Austin & NW SeesSou Pacitic »: &Di 919) J-J -- [10649 J’ly "07)....//106 y LUB% 
alt & Ohio prior ig 308.18 ¥25|J-J| 90% 91 | 90 91 | 33)) 89%, 93%]) Mineral Point Div 5 PlujT-J/*10U 1024 Apr’v7}....|/102 9 103 
Registered i eS | eee Sg J’ne’v7}._.. ue 9241] So Minn Div let 6e......1910/d-J/*402 ...... % Aug’U7)..../102%g LU5% 
Gold 48 ........ 1943/A4-O| Y7 Sale | 97 99 | G6ej| 97 102%]] Southwest Div lst 6s....1909)J-d|/* 01% ...... 1024, Aug U7]....//102% 104 
Registered ~h1945/Q-J | .----. 86 | 97RI*ly’07)....!' 97% 101L2]] Wis & Minn Div g5s....1921/5-J)*107 J’ne’07 1 il 
PittsJ unc lst gold 68...1022)d-d] ..--.- .-...- BO) © 08 WET, 26 tvcogsc weckos Mil & No lst M L 68....1910) J-D/*101%...... 
PJun & M Div lst g3'981925|M-N} --.......... 86 J’ne’Vi)..../| 86 90 1st consol 6s........... 913) J-D/*106 ...... 
PLE& W VaSysref 481941|M-N| 88% YO | 89% Aug'07)....)| bys 96 []COhicd& Northwesns Ys... 9 ee 
Southw Liv let g3'9s...1925)J-J| 86% Sale | 36 36°,| 14|) 85% 90%1] Kxtension 4s...... 1886-19) “A 
Registered ........... h1925 Bd sence aeecee] SY Oct 06 ancallncegih Gnesee egistered....... 1836-1926) B-A 
Monon iv lgt gu g58..1919/F-Aj*lu0 General gold 3igs........ 987|M-N 
Cen Ohio R 18t ¢ g4'9s..193U/M-S} luv .. Registered ........... : Q-F 
Ul ‘Lor & W con 1st g 5s 194u]A-O| 100% * oe fund iat A-O 
Ohio Kiver KR 1st g 58. 1uee SE ‘Sucode osnnil saed isvered....... 1879-1929) A-O 
General gold 58........ aA-v 113% Nov’ 06 aes sinking tu fund be...1879- 929/A-O 
Pitts Cle¥ ‘Vol lat gts 1922 A-O 112s Mar’04), Rewgistered....... 1879-2929|A-O 
Pitts & West lst g 48...1917/J-J --| 94 Mar’v7}.... Debenture 5s............ M-N 
Stat Isl Ry 1st gu g 4498 1943!) J-D 10u Nov’U4).. Registered............. | MIN 
Bat Creek & 8 See Mich Cent ae . enensoassodl A-O 
BesohGreeck GeoNYCG@H if |  #§ Ye « «+ Eh .Bagialeted...ccccsscces ¥21)A-O 
Bellev & Car See illinois Cent euniing fund Geb 58..... kU. -N os 
} & Montauk Seelomgii} {| $= |  #4+%| {| ff . Begistered............3 933|M-N . 
Bruns & West See Ati Coast L iisnets lst 58....1910)M-S VS)... 
Buffalo N Y& Erie See Krie Ott C F & St Paul 1st 5s 1909/M-S| .----- ....../ L004 May'07)....//]0044 LU2% 
Buffalo & & P gen g 5s...1937|M-S 113% May’07]....//112 11849]] Winona & St Pet 2d 7s8..1907|M-N| 100% __.... 100% 100%! 1//100% 101% 
All & West lst g 48 gu..109>/A-O}* rf lesa Feb" O7|----/h02 1034]| Mil LS & West lst ¢6s PID ocodes 120 Jly’V7! 420 12d 
Cl & Mah lst gu g58....1945/ J-J [10S APEVT). 2. .i cee ce weee Ext & [mp stund g 5s é ] 
Roch & Pitts lst g 6s...1921 F-A a oe. ee peer Ashiand Div 1st g 6s.. 
Consol lst g 68........ 2] J-0 lis J’ne’07).... 118 123% Mich Div lst g 63...... ¥: 
Buffalo & Southwest See Erie i IMOOMEED o..0p00s0cgs008 
But & pum peo oe ref is —* d-J 944 Apr’O0i 89% 96%]) Chic Rock = - Pac 6s... 
BurC R&> CRI Regiatered............. 
Nanada South let5s..... “ b08 J-J 99% 99%! 55/| 994102%)] General gold Bn econdd coe 
Be Di ccavccqucccesacscess 1913|/M-S8 101% 101%) i101 105% Registered...... 
* Registered............. uiM-s 100% May’07)..../|100% 100% Refunding g 48 
Carb & Shawn See [l Cent Coll trust Series 
olina Cent See Seab Air L J 4s. 
Carthage& Ad SeeNYC&H M 4s. 
RilaF&N SeeBCR&N N 4s. 
Cen Brancn Ky See Mo Pac 3 o. 
Cent of Ga RR ae 5a. wines --{116 Mar’O7]....j/116 1:6 |]  P4s........... 
Consol goid 19. 102%111 chie BR Ie Fes 
Reaistered.. petind sendae Rewisterec -2U02|M NM] ...... ....-- 
let pref incom 8 yu Coll ‘trast Cgold OO. ds.50 1913/N-S 
Stamped ... 86 86890 Bur Ced R & Northern— 
2a pret wwcom 79 76 Con lst & eol trg west A-O! ...... 117 1c oy St 
s ped 66% 74%, Registered........... 1934) A-O ORES. cats 120% Mar’vug 
8a pret incom b&w OBS ORI BS NW letgu5s8.1921)A-O/*1U4 ...... 111 Nov’05). 
5Uu  Aug’07|....]] 50 M& St L Ist gu g 78..1927|J-b) wcese oultlilikiases bebdee os 
MISCELLANEODS BOs Ds—Continued on Next Page. 
meet Railway i Street Kailway | | 
p Tr rs 5a... A-O} 100 Saic |100 100 2/100 107 Met St v4 gen col tr g 5s. tad EEE 101 oy ti Pe 108% 
lst rotund, Som g 4s 2\J-J| 76%Sale | 76% %8%)105)| 76% 92% “2 eer ae ZI AO} ..cc0e s-00s- \,7 73 ug’07}. 85 
Be ciy lst con fA 1916.1941|J-J| 100% ......]100% Aug’U7]....|/10049 103% laway & ii AY lstegés1943/J-D) ...... 107% oe y 10449) 12) Moda 113 
0 & 3 com gu g 58.1941/M-N} ...... 106° "}100 Aug’U7).... 101% Coil & ¥th Av lst gu g 58.1993|/M-S 109) Aug’)? gh 113% 
Baya Un El any 8.1950) F-A| 98% Sale | ¥8% 100 30} 98% 108 Lex Av & P F lst gu g 58 1993/M-S x he 107% {107% 110 
nes Co S8....1950 | eee 102 J’ly’v7)....//102 10 Third Ave RR con gu 4s 2000] J-J 79 1 89 
Kings aa a. 48....1949/F-A| .....- ...... 87 Feb'07]....|| 87 Third Ave Ry lst g 58..1937|/J-J 108% yiy ut sees 108% 1l4% 
gocent 1940} F-Al*...... 814} 20% 82 27|| 80% 88% =. a lst @48.1035/ F-A YB eQd'iy UU). se|]-seeee sennee 
Nasent 1 tleo gu g 4022221951 AE sessea we 82 Aug’d7]|..../] 79 Mil El Ry & O-yT g 58.1926) F-A lug ore Se. 
Conn wh Pn ae . eS | or 98% May 'O07]..../| 98's 102%]] Minn it Ry fcaate. 1019] J-J 107%, Feb’06). 
Stam 4498 ...... IjJ-J] 97% Neu Ys% Lne’U7/....|] 98% 98%])N Orl Ry & Lt gen = -1935|J-J 90 4 Sep ’06 
Den Con cr co. lst a ba. 1083 PE éncont camel GG FRM OD, 2c<Besscce aéeses St Jos Ry LtH&P1l 37|M-N 103% Oct "vt 
Det. United lst con f 4498.1932/J-J3} ...... 85 35 Aug’ 1 ee St Paul City Cab con : 68.1937 | J-d 110% Nov’06 
Havara Klec consol g 5s. 1952 i asaeks 85 | 8044J'ne’v7)|.. . Underground of Lon 5s... 102} J-D qo Jly’v7 
Inter-Met coll 4 98........ 6|A-O| 61% Sale 6% Union El (Chic) lst g 58..1945/A-0 100 Jan’07 
Internat Trac coll tr 4s.. 1949 J-d 66 69%) 694 J’ly’07 United RRs San Fref 48.1927/A-0 [2% J’ly’O7|.... 
Louis Ky Co ist con ¢ 68..1930)J-d] 2.2... 2.2... 19 Mar’¥s United Bys St L 1st g 48.1934) J -/ 79) J’ly U7)... 
Manila Elec ist & coll 58.19563)M-S]| ............ 98 May’06}.. W Chic St 40-yr con g 58.1940) M-N yy Dee B7I TL. 
*No price Nriday; latest price this week. aDueJan 4d Due ioe eDue May gDueJ’ne ADue J’ly Kus wig vude vt puuedsor 
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392 New York Bond Record—Continued—Page 2 [Vou. uxxxv. 
BONDS St Kure ite BONDS =e] soses | .wesate |e Benes 
N. ¥. STOCK EXCHANGE [Set friday Range or 85 Since N. ¥. STOCK EXCHANGE |&+/) Friday _| Range or § Since 
Week ExDING AUGUST 16 | Ss| August 16 | Last Sal |January i Week Envixe Aveusr 16 |S&| August ié , (ast Sale |2z\\January 1 

Chic Rock i & Pac—(Con) But Ash| Low Hey NollZow High || Erie—( Con) Bta Asritow High Low High 

Uhoc Ok & G gen g 58 .01919/J-J| -.---. ....-- j109 Now's)’ |----!! 10. s  Y Sus @ W 1st ref 58.1937) J-J |*106 grog ane a 
Consol gold 58... 1952 MN LLL May'v¢!..-- 2d gold 490 937\F-A . Sage ee "00 
Keok @& es M 1s 1y \-O 101 [103 J’ne’07}.--. General F-A Aug’v7 

Chicst .&@NO See ent T 943/M-X . 110% _o 

Chic St L& Pitts see Penn Ce | 31 MN - 

Chie St P M & O con 68...1930} J-D)* 128% 128 Ang’ 07} ----//12 Mid mot | Ista Aa-O 104% “1045 
Cons 68 reduced to 3}y8.193U) J-D -| 9% 1980 "003 ----] Wilk & Ea lst gu g58.1942| J-D 105 y Apr’U7 
Ch ot P & Minu let ge 1913/0-N . 131% Feb’07|----// 13 tv & [nd lstcon gu g 6s..1926) J-J 116 Apr’06). 

Nor Wisconsin Lst ts...1980) J.J 1295, Mar’4).-. rie & x P 
St P de S City lst g 6s...1919/A-0] 115% 222222]117 Sty °07]----Hi 16% 120%, ayese® > 2 bee cgue Oa. 192 o J-J 116 J’ne'07]....//116 116 

Chicago Ter ‘Trans g 48...1947|J-J] -~---+: «--0..| 97% Apr’v'7)- 97% 87%1] let 4\A-O0 103 %J'ly °07).. .|/L03% 1065 
CANOE oc cutenccoapensohena cecal cesses eewwee/LUDlg May’O7/. ..1] 97 100% Mt A-O 2 Ye hl6D eee 

Chie & Weat ina gen g¥seis 42 Q-M} 108 ...... 110 J’ly’07|----//1U9% 113 Suil Co Branch & Bs 1930 A-O 106% Feb’U6)..../|...... 2.2... 
Consol 50-year 4s........ 1952\5. | cccece ccccce 97% Apr’U7|----j| 97% 98 ‘argo & So 

Chic & W Mich see Pere Marg lint& PereM” yo Sens Mar 

Choovd& Gulf SeeC RI & P Fla C & Penn See Sea Air Line 

Om H & D 2d gold 4498... 1987] J-5] ------ «+0. 113 Oot ’00).--./) _.... Fort St U D Co let g 4498.1941|J-J| -----. ....-- 105 Maron ee eee 
Cun Dd L lat gu g 6s...1941|/4-N| 102 ......]102 J’ne’07]-.-.|103"” 105 Gl] Bt W & Den C lst g 66....121/J-D) 106 107 {107 am 4 --.//106 % 112 
C Find & Ft W )9t gu 45 ¢."23)M-N] ------ -200--]--n000 eos0eees $20M capes cances Kt W & Rio Gr latg4s...1928/J-J| 82 85 | 82 4‘ 3) $2 87 
Cin i & W ist eu g 48.1953] 4-3] ------ 88 | 83 Jan’07) ---|| 53 83 ( 72! Har & 8 A | See So Paco a : 
Ind Dec & W Ist g 58...1035) 4-5) . ----- ---00- 104% Feb'07}.---/lu4' 105 Tal H & H of 1882 lat 58.1913/A-O| ..-.-..-..-. 100 Mar’07/ .../j100 103 

lat guar gold 5s..... «++ 1935) J.J] ----++ «++--+/107 4g Dec U2].---/|__........-.]] Georgia & Ala See Sea A Line 

CistLa@e seeCOU dm st. GaCar& Nor See Sea A Line 

CinS&C SeeCCCstn Georgia Pacitic See So Ry 

Clearfield & Mah See BR & P al Gila VG& Nor See So Pac Co 

Clev Cun C & St Lgeng 481993] y-p| 97 Sale | 97 97%) 4) 964,102 |iGouv & Oswegat See N Y Cent 
Cairo Div 1st gold 48....1030)] J-J . Grand Rap & Ind see Penn RR 
Cin W & M Div istg@ 48.1991) 5-9 Gray’s Pt Term See st LS W 
St L Div lat cul tr g 48..1990) \-N Gt Nor—C B& Q coll tr4s 1931 J-J| 90% Sale | 9019 92%/391)) 894% 98% 

Registered. ........... Lute ew Registered.A............ 1/Q-J] *91% .-.--. 92% Aug’07)..../| 65% 86% 
Spr & Coi Div ist g 43..1944/M-s Greenbrier Ry See ey qj — 
W Vai Div ist g 4s...1440lj- @ GSl istreta tx bs O1952|I-d| ------ ------ 98 J’ly’07)....|| 98 102% 
C1 st i.d& C consol 68..1020/M-N an&StJo SeCB& 
lat gold 48,........... 1936) Q-F ousatonic SeeN YN H&H , 
KHepiatered ......... 41936) Q-F 99 ]] Hock Val lst consol g 49s. pom J-J| ----.. 10249/102 103 1/}1004% 105% 
Cin 8 & Cl con let g 5s. Bir e5 108 J’ne’07].-- |l1uy 109 DOGMRETEE,...j..ccccccsece iv) J-J 103. Nov’vbi}.... 
CCC & | consol 78...... $14) ¥-D 118% Jan ’07}.-.-//1184 118% Col & H V latext gia. 1948 A-O 95% Nov’vti.. 
Sonsotaink fend 76.--191 14) J-D ++ Col & Tol 1st ex 48 ..... 1Y55|/F-A| ---204 .---.-/ 99 Apr’U7].... 
General consol gold 68.1034! J.J e127” Piy 07}... iF Houst E& W Tex See So Pac 
Registered...........1934] J.J Seccce sees Honst& Tex Con See So Pac Co - 
Ind BI & W lst pref 48.140) 4-0 i041, Nov'di|-... ay Central lat g 48..1951)/ J-J i04 J’ly’07}....//104 104 
O Ind & W Lat pl 58...d1L USS] QJ | --+-0+ oc enee|ecnnee -o00- ee: sees Registered 1951) d-d 1074 Apr’U7]....// L073 107% 
eo ane lst con A-O gL Aug’07 oees lst gold 39s. 951) J-J LOW = J’ne'07/..../100 100% 
in | eee Apr 55 05 4 Registered...... 951) d-J 954g J’ly 06] .../]. odale 

Clev ‘e 2 Marietta See Penn Rit Extended lst g 3 951|/A-O 99 yg J'ue’ U6). 

Clev & Pitts See Penn Co lst gold 3s sterling. 951)M-S 70 Oct 04}. ...1. 0... 222... 

Coi Midtand Ist ¢ 4s... 64 64 1) 64 74%]] Coll oul Trust at gold 4s.. 952) A-O 102% 

Colorado & Son lat g 48 86 86%) 8 86 9449 NS a Tox a abil 962 A-O d8 
Relund & ext 448 95 Feb’U7|...-/| 96 95 a & Tex gold 48 ...1953)M-N i 1U8% 

Coium & Greeny See So ERE 953) M-N 97 May'v7].... 97 

Co: & Hock Val See Hook vai caine Bridge gold 4a....1950|J-D 102% Jan "v7].... 102%, 102% 

Coi & Tot See Hock Vai LowsvDivéTerm g3 498.1953) J -s 8 ay’v7/....|) 88 UL 

Coi Conn & Term see N & W Middie Div reg 5s.......1921|F-A 123) May’¥0].... 

Conn 4& Pas Rive lst g 48.1943] A-O] «onnee wecees|ceoene coceeees|-**+||-cecee ceeeee]] Omaha Div let g 38.....1951/F-A 73% Apr’U6}..../)... 

l yak &GtSo seeU ~ 4 * g St Louis Divéterm g3s.1951|J-J 73% Beb’07 

allas& Waco See Registered........ BIT - db] ccccce -cvce: Jocccce sescccec|.se- 
Del Lack & Western 78. 1907 M-S| 103% ......]/103% May’07 101% 104% Gold 3'gs.... J-J 89 Mar’07|.... 
Morris & Essex 1st 7s...1914|M-N \s 1174 Aug’v? 117% 1174 Registered. . i | ued -|101 4g Oct "YY). 
ist oonsol guar 78.....1915)] J-D 1214 apr’07 121% 121% Spring Div lst g digs... ¥51) J-J 100 Nov’0u}.... 
Kegiatered...........1915] J-D 127 J’ne’U6). --/|...... ..000. Western Lines lst g 48..1951| F-A 97% 97% 
at ref gu g 3'98.......20U0U]J-D] ~---< 22---efecnnee cose-ees a, Ee Bellev & Car lst 6s..... 923) J-D 32 Dec’v5). 
Y Lack & lst 6s.-.1921 J-J +37 J’ly ’U7|..--)|122 12924 Carb & Shaw lst se.-- 932|M-5 97 Mar’O7|. . 
wy S--- 1 4. 68.......1923/ 8-A Aug’07}..-./LO7% 11145/} Chic St L& NO g 68...1951/J-D) 115 ...... tig Apr'07). 
‘Term & improve ripen (2 31M-N J’ly'U7).---|| 97-97 Registered. 951/ J-D 119% Mar’v4).... 
Warren lst ret gu ¢ 3498. 2UU00/ F-A J-D 935% Muy’U4)_... é 
Del & Hud 1st Pa Div 7s.1917/M-s J-D a 
-- 117) M-S 1)J-0 1004 May’ U7). LOE 1005 
51 J-D 92 “109% M-S 07 Mar'v7|..../| 97 97 
-1940/a-0 89 91 89 110 
ens & Saratoga lst 78.192]|M-N| -----. -...-- 133% Deo’06)....))...... ...... ind Ill & Ialst¢ ] ae 93% May’07|..../| 932100 

Dei Riv RR Bridge See PakR ’ [nt & Great Nor lst g 68..1919|M-N| ...... 114 {114 Aug’07).... 111 115% 

Denv dé K Gr lst con g 48. 1936 J-3| 93%9......) 04 94 1), 92 97%] 2d gold 58 ...1909|M-S|  974Sale | 97 Y7o] 13) V5 BY 
Consol gold 4'98.........1986/) 4-J}| VS 104 aes eies OT... pt ot Be 3d gold 4s 1921|\M-S| 65 uv 65 J’ly’v7|....)) 65 79 
Improvement gold $ar771928 J-D 105% Feb’07|....//104% 105 4 |] Lowa Central lst gold 68..193s|J-D, 1U1...... 101% lu? 3i/lvi 111 
hie Gr June Ist qu g 58.1930/J-D 109 = Mar’V5). Gold SO aoae psn sen ncone S1/M-S} ...... 7¥%) 82 J’me’v7|..../] 82 85 
Kw gt So io gol 6... TRS J-J 76 Dec’d5). Jetferson RR 

Guaranteed........ 1940) J-J 89 Jap US). -.-/)...... cones aA&GR See LS&MS 
Rio Gr Weat ia tg 4s “19 Sol J-J 90% Aug’07|..../) VO 9d & Mich SeeTol& OC 

Me and col trust 484.1940] a.0 gam Feb’ po --=+]] 87% S7%//KCFtS&M SeeSt L&s¥ 

Utah Cent lstgu g4s @1917/A-0 Jan sees] cccee eoeee- / /KC&MR&B Seest L@sr 

pooge ef Py kg yt GI-8’ Kan C & Pacitic See M K & IT 

Des Moi Un Ry 1 Ly « 58..1017|M-N Sep ’04)..../)...... oonete oe ee lst gold 38..195U)A-U| G68'g8ale | 674 69%] 21/) 67% 73 

Det & Mack lst lien aa 1995] ¥-D Mar’v7}..../| 92 92 Ri cccccescqen ecg A SOUT AcQ] cccces vecess Mi hin PO Re 
Gold 48...................1995) J-D Apr’U7|....|| 89 9249/|Kentucky Cent See L & N 

Detroit Southern— Keok & Des Mo SeeC RI&P 
Ohio Sou Div lst g 48...1941/M-8| ------ eosses 86 Oct °06)..../]...... .....- Knoxville & Ohio See So Ry 

Dui & iron Range 1st5s..1937)A-O} 107 ......j1U Kh 4) «e107 111% Le = a oy 4 W Ist g 5s. .1987| J-J 112% 339 Will 114 
Registered...............1937|A-O| ----- 109 /11214 Feb’06)..../)...... ...... “ae aeeeanoneiniia 1941) J-J 107) J’ne’07)..../|106 4 107% 
OE adhesin Kiel BERGE S<D) soccce cavcadhecncce cubcssceineelinsess entees Ohie. ist gu « 8-194 A-O 110 Apr’ u; ----/L1O L104 

Dul Short Line See Nor Pao L ‘Sho & MichS SeeN YC 

Dal So Shore & Ati g 58..1037|J-J| ..-.-......./110 J’ly’07)...-//110 112 || Leh Val N Y lst gu g 49s. 1940 J-J .|106 Aug’07 104% 107% 
astof Minn SeeStPM& M sogistered........... J-J 106 May’v, 106 Bent 

tTen Va&Ga See So Ry Lekigh Val (Pa) cons M-N 95 Oct ’06 

Elgin Jol & East lst g58.1941|M-N| ...-.. ....../110% J’ne’07}...-/|/110% 110% |] Len V Ter Ry 1st gu g 5: A-O 112% Aug’v%|. 

Elm Cort @ No See Leh& N Y Registered............. A-O 10% y Oct "9H. 

Ene latext «-1947|M-N .|107% Jan ’06)}..../}..... a Ginenaiad Leh V Coal Go lat ga g5 d-d 112% May’v7]. 1/1724 1784 
2a ext gold 5s... ¥/M-S 10743" ne’07}. 107 4 109 Leh & N Y lst guar g 4s M-S 9533 J’ne’U7]..../| Yb% YB% 
Sd ext gold 4 3)M-S - BB) ccccce coccec]-ccces cseseces . 
4th ext gola 5s. A-O A-O 113% Jan 06). 
6th ext gold 4s. J-D A-O -| 105% Jan Oo}. 
lst consol gold 920| M-S : entot N J 
lat consol g fund 7s..... 1920/M-S S x (eee Leh & Wilkesb See Cent oft NJ 

4 Erie lst con g 4s peter... 986 d-J 3 04 7, 91 99%9]|Leroy & Caney Val See Mo P’ 

Registered............ ~1990} J-J 994g Oct '06)....|/...... ...... |} Long Dock See Erie 
- st consol gen ig 25196 J-J 9% 0 18) 73% &s Long Isil’d—1st con g 58.h1931/Q-J 110%, J’ly’07|..../|110% 114% 
Registered............. 1996] J-J 855 Feb’07|....|| 85% 85%4]] Ist consol gold 4s h19% $3 FEE SES PEE een 
Penn coll tr ¢ 4s.. ot F.A 82 82 2)| 80° Yl] General gold 4s.... -D\* 94 J'ly’07 92 «99 
60-year conv 4s A 3) A-O 73 76%) 93)| 73 103% Ferry gold 4'9s M-S 102 Nov’v5}. a 
do Series B...1953|A-O 68 Anug’07).... are 2) J3-D 99% Oct '06)....]] ..... 2-226 
Butt N Y & Erie lst 7s..1916) J-D Ra eee Se «---//L16% 120% Unified gold 4s 9|/M-S 947%, Apr’U7|..../) 94 95% 
Built & S W gold 6s......1908)J-J -|104% Feb’06) ...}]...... ...... Debenture gold 5s....... 934) J-D BF Sree 
Chic & Erie ist gold 68..1982 m-Ni* 115) J’ly 07/8 11/114 119 Guar ref gold 4s......... 1940/M-S —— ly O7]....[] 9442 9D%s 
Clev d& Mahou Val g 58.1035) J-J 1164 Jan Uv) ....)/...... ..--.. — ont lst g 6s..1911|/M-8 we hy eee 
Jet RR lst gu g 6s....a1909 nol 101s i01 100% 101 OU eee 911|M-S 100°” Mardi v0 102% 
Long Lock consol g 6s..1035)A-O 126 May’07)....//126 130 NYB&M ‘ry 7 woe ¥3b| A-O 110% Nov’V6]....}]...... ...... 
Coal & RR lstcur gu 68.1022)/M-N 118 Sep U6)... NY & EB lst g5s..... 927|M-S 138 Apr’v7 105 109% 
Dock & imp 1st cur 6s. 71913|J3-J ‘ve Oct '05)....//. NorshB list wu guiee 932 oe LOD Mov’ OG). ..ci.cccoe cease 
N % & Green L gu g 58.1946/M-N 121% Deo’v6é', ..."). Louisiana & Ark 1st g 6s.1927/M-S 103 Feb’v7!...."103% i034 
MISCELLANEOUS BONDS—UContinued on Next Page. 
Gias and Electric Light | Gias and Electric Light | | 

Atlanta G L Co lstg 58...1947/J-D) ...... ...... eo - Lac Gas Lot St L 1st g58.¢1919/Q-F| 101% .___.. 101% 101%! 2//101% 105%» 

Bkiyn U Gas lst con g 68.1045|M-N| 101 i01%/1014 101% ‘Soi 207% Ret and ext lst g 5s8.....1934/A-O} ...... 98 [lol eane 04 wee. |/100% 1029 

neat Gas ist g 58....... 1947|A-O} ..... . 63 63 4,]| Milwaukee Gas L lst 48..1927 7|M-N; 89 =; 9144 Jan '07}..../| 9L% Yi 

J-J| 108 Sale 104 114 188|104 1393 NYGELHG&P g dbs. 71948| Oe asohes 8%) 99 J’nev7)..../| PRylUSs 

J-J| 97%...... 975 Aug’07)....! 97% 100 Purchase money g 48...1949) F- ~Al - A 79 4 Aug’v7|. Tq 84% 

Pl ccccsed ccenss 100 Apr’07/|..../)L00 100 Ed El [ll lst conv g 5s..1910) . 160% 100‘ Aug’ v7). 29 lol 
i ¢ f lst consol gold 5s......1995) J- “J “ o 112 [113% J*ne’O6)...-1]... 2. cence. 

Ed bk ili SeeNYG& ELH & P NY&QEI Le&P Ist cong 581930] F-A ° - 984! 95 Apr'v7). 9 

Eq @ LN ¥ istoon g 58..1932|/M-S 105 Feb’07}. N Y & Rich Gas lst g 5s.1921/M-N} . 96 |103  Nov’V5)..../).. 

Gas& ilec Berg Coc eee. 1949) J-D 61% Oct *U1). id Pat & PasG & E con g 58.1949/M-8 -|1043, Novw’05!. & 

Gen Electric deb g 3 1942)F Al Og Tosi || 86 Peo Gas & C 1st con g Us. 1943) A- ie  nauhet-pomked 116% ine’O7 11164 ” 
10-yr gdeb 5e(subsorip) 1917) 3-D 102% 06% 135 ante 110% Refunding gold 5s....... 1947|M-S'* 00 {100 100 i0vu) 108% 

G@r Kap @ L Co lat g 6s...1915) F-A 107% Deo’00}....||.. Ch G-L& Cke Ist gu g 5s 1937/J-J } Jhy’O7}....//100 105% 

Hudson Co Gas lat g 5s..1049/M-N -{102 J*ly’07}.... 102° 104” Con G Coof Ch lst gu gis. "36| J- o ¥9 100 [101% May’07}..../1U0c% 108 

Kav city (Mo Gas lstg 5s 1922/A-O 98 Dec’ Mu Fuel Gas lst gu g 5s. 1947|M-N 994/100 J’ne’U7)....)/100 100 

Kings Co Bi L& P g 58...1937/A-O} ...... ....--| cane wee eneee sondiins Syracuse Lighting lst ¢ 5s.’51| J- D| | ena 
Purchase money 6s......1997| A-O L1G \s Mayo? ka rrenton G & Ei 1st ¢ 5s..1949/M-S| 
Ea Ki il Bkn lstoon g4s 1939) J-J 03% Mar’06' Westchester Light’¢ ¢ 5s.1950/J-D 





























No price friday; latest bidand asked this week.» DueJan 6 Due feb dDue Apr eDue May 4 Due J ly & Due Aug o Due Uct qgDue Dee 2 Option Sale 
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BON D= 
N. Y. STOCK EXCHANGE 
Week ENDING AvGUsT 16 





Louisv & Nashv gen 660.1999 
ld 5s. 1937 





38 
At! Knox & Nor lst 258140) 
Hender Badge Istsf¢6s.1931 
Kentucky Cent gold 48..1987 
L&N & M & M 1st e498 10945 
L& N-South M joint 48.1952 
N Fla & 8 lst gu g 58...1937 
N&C Badge gen gu g 4281945 
Pens & Ati lst gu g 6s..1921 
8 & N Ala con gu g 5s8..10936 
L & Jett Badge Cogug 43..1945 
LNA&Ch SeeCli&L 
N ahon Coal see LS&MS 
anhattan Ry consol 48.1990 
Registered........... 1990) 
Metropol El let g 6s....1908 
Mck’pt& BV See N Y Cent 
Metropolitan El See Man R 
Mex Cent consol gold 48..1911 
lst consol income g 3s.a1939 
2d consol income g 38..a1030 
Equip & coll gold 5s..... 191% 
Mex Lnternat lst con g 48.1977 
Mex North 1st gold 6s....1910) 
Mich Cent See N Y Cent 


Mil & North See Ch M & St P 
Minn & St L 1st gokl 78..1927 
lowa Ex 1st gold 7s..... 1909 
Pacitic Ex lst cold 6s. .- 1921 
South West Ex lst g 75.1910 
lst consol goid 6s........ 1934 


lst and retund gold 48..104¥ ‘ 


Des M & Ft D 1st gu 48...°35 
Minn & StL gu SeeBCR&N 
MsStP&SSMocong4int gu’3x 
MSSM4&éA listg¢4int gu 1926 
Minn Un SeeSt PM GM 
Mo Kan & Tex 1st g 48...1990 

2d gold 4s..............g1 990 

lst ext cold 5a... oéiedl 

lst & refund 48.......... 
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N. ¥. STOCK EXCHANGE 
WEEK ENDING AUGUST 16 
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Gen s f 4'98.......... -1936 


St L Div Jat ref ¢ 4s... 2001/1 


Sher Sh & So ist gu g 5s. “i943 I 
Tex & Okla lst gn g 5s...1943) IM-s 
Mo Pacific Lat cou ¢ 6s ...1920/M-N 
Trust gold 5s stamped. ‘al917|N-S 
Registered ........... a1917|M-S 
-1920| F- A 








i 5|M-S 
3d 7s extd at Dion secccase 71938) M- N 
Cent Br Ry Ist su g4s.1919/F-A 
Cen Branch U P lstg@ 48.145) J-D 
Leroy & CV A L 1st g5s 1926) J- “J 


Pac R of Mo lst ex g 48.1933 
2d extended cold 58...193% 

St Lr Mé& Sen con ¢ 581931 
Gen con stamp etd g 5s 1931 
Unitied & ref guid 48..192 
Riv & G Div 1st g 4s..1935 
Verdi V I & W lst « 538.1926 
MobJ & K C lst cons g 58.1958 
Mob & Ohio new goid 6s..19% 
lstextension gold 6s 
Generai gold 48..... 






pg Pt ke A g 4s.. 
M&Ocoll 4s See 
Mohawk & Mal SeeNYC&H 
Monongahela Riv See B & O 
MontCent SeeStPM & M 
Morgan’sLa&T SeeS P Co 
Morris & Kssex See Dei L & W 
ash Chat & St L 1st 7s. 2913 
lst consol gold 58......192 
Jasper Branch lst ¢ Ga1923 
McM M W & Al 1st 6s8..1917 
T & P Branch lst 6s....1917 
Nash Flor & Shet See L& N 
Natof Mex prior lien 4498. 1926 
lst couse An dp cecnsecces 1951 


NJJune RR See N Y Cent 
New & Cin Bdge See Lou&N 
NO&N i yr Hens 6s p1915 
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N ¥ Bkin & Man Beh See Li 
N Y Cent& H Riv g 34s. rt! 
Pe cccdsodecscos s 

Deben g 48..... ....... 
= Shore —- g iiss. 19 

egistered............. 

Mich Cent —_ cee 
Beech Gr Greek lst gu 40.1936 
ey ayer ndencnessued 936) 
mJ u gold 5s.......... 71936 
Cr Ext Tete’ 3498 61951 





eee 
Cece bp pp zee 





N ¥ Cent & H R—(Continuea » 
Cart & Ad lst gn g 48...1981] 
Gouv & Oswe lst en ¢ 5s 1942 


Mo er Mai lst eu g 4s..194) 
NJ June ® eu lat 4s...198€ 
N Y & Hariem g 3'98...2000) 
N Y & North Ist g¢ 58...1927 

N Y & Pa lstoon gu ¢ 48 1902? 


Nor & Mont let gu g 58.1916 
Pine Creek reg vuar 6s. 2032 
R W& 0 con lstext5a.A1922 
Oswe & K 2d gu ge 5a...¢191/ 
RW&OT R lst gu g 58,1918 
Rutian’! lst con v 44s..1041 
OgéI.Cham 1st gu 48 @1/48 
Rut-Canad Ist gu g 48.194: 
St Law & A‘lir ist ¢ 5a. 195 
Wh ben. on. «Seis ins ck Tae 
Utica & Bik Riv gu ¢48.1922 
Lake Shore gold 398. ... pod! 
Registered 
A em me > | 
25-year «if 
Kaa @GR let, m0 58. 1938 
Mahon C’! KR Ist 58..1034 
Pitta & L Erie 2d g 6.41926 
Pitts McK & Y lst gu tjs.1932 
26 GORLBS.........00..00 1934 
McKees& B V 1st 24s 1918 
ar ~ Cent 1st consol 6s. 1808 








NY Chie & St L Ist ey ei 
Kegiatered............. 19 
West Shore ist 4s gu. 2361 

Registered............. 2361 
N ¥ & Greenw Lake See Erie 


Y Lack &W sSeeDL&éW 
YLE&W See Erie 

v ¥& Long Br See CentotNJ 
York New Hav & Hart— 


2 
sais 


H & Derby con cy 53.1918 
Y&North SeNYC&H 
YO&k W ret lat SO .-0 ee 

Regis $5,000 only at atie g19v2 
Y & H 
Y 
Y 


& P 
&RB See Long Island 
$& W See 


Nor & South 1st g5a...... 1941 
Nor! & West gen g 6s..... 1931 


Improvem’t & ext g 6s..1934) 
New River lst g6s..... 1932) 
N & W Ry ist fb. # 48.1906) 


a 2 eee 1996) 
Div’! lst id& gen g 4s...1944 
Pocah C & C joint 48..1941 
CC&T 1st gu g 5s...... 1v22 
Scio V & N E lst gu g 48 1vRY 
North Illinois See Chi& -f Ww 
North Ohio See L Erie & W 


Nor enters seg lien g 48..1997 
Regiatered............. 1997 
Ph —nry lien gold 38....a2047 
Registered ........... @2047 
St Paul-Dul Div ¢ 48....1996 
Dui Short L lst gu 5s. “ivle 
ee B a4 coil tr ny See Gt Nor 
. P gen g 6s....1923 
yy certitio’s. 102% 
3 19. 





Cen 
() Ind & W SeeCUCC & StL 
hio Riv RR See alt & VU 
Ore & Cal See So Pac Vo 


Ore RR & Nav see Un Pac 
ees Short —. See Un Pace 


o& Rome See N YC 


OC & St P See Cd N W 


ac Coast Co lst g 6s....1946 
ac of Missouri See Mo Pac 
Panama lst s fund g4'9s..1917 


Penn RR lst real est on. rytn 


Consol gold 5s 





Phila Bal & W 1st g 4s..10438 
3od Bay & So lst g 58...192 


Sun & Lewis lst g 4s...1936 
944 


UNJ RR &Can gen 4s. 
Penn Co—Guar lst g 448.1921 
Registered............ 921 
Guar 3's coll trust reg. 937 
Guar 319s coll tr ser B...1941 


Tr Co certif’s gu g 348.1916 
gs 348 tr ctfa C......... 44 





3 ‘98 tr ctfs D.. 


Sites 15-25 y ar & 49... | 





Cl & Mar lst gu g 4‘9s.. 
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02% 1024 
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i29 120 
estleccoce coes:e 
16] 9344 99%, 








ae Y64s 
85 Vly 
ge “eg 
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4}) 99 1UOZYy 
|| 98 1U2 


| 55] 67% 74% 
"UG ].-0-]] 7 71 
|---|] 95% YB% 


++ |H20 122%, 


UHITG VFS 
100% LO3% 


Hitas, 11 








ia 102% 109 
«--//102% 103 
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Coal and iron 
Col F & I Co gen sf g 58..1943 
Convertible deb g 5s....1911 
Coit Fuel Co gen goid 68.1919 
Gr Riv Coal & C 1st g 681919 
Clearf Bit Coal lsts {4s...1040 
Col Indu lsté& coll 58 eu..1934 


Pleas Val Coal lst gs f 58.1928 

Sunday Cree Co g aU, --- See 
Tenn Coal gen ds.. --- 195 
— Div lst ¢g és. 9 

irm Div 1st consol 6a..1917 

Gan ¢ C M Co ist gu g 68.1922 

De Bar C & | Co gu g 68.1910 

Vatron Coal &Colst g 58.149 





Choe 4p eiounpd 





wapoaGuceebEws 

















Victor Fuel lst s f 6s8......1953)3-J| 





Telegraph and Telephone 


Am KX & Tel coll tr 4s 1929 


Comm Cabie Co op. £ wees 
Mera T lates f g5s8.. 


Mich. State Telep. ist a. 19: 2 


NY &NJI Tel gen g 58..192 


West Union col tr cur 58. 1938 
Fad and real est g 4'98...1950 


Mut Un Tel s fund 6s...1911 
Northw Tel gulf 4'98 g..1934 


Manutacturing & industrial 


y 

Am Cot Oil ext 4%98..... --1915 
Am Hide & L lat stg 6s..1919 
Amer Ice Secur deb g 68..1926 


Am et ed Mtg lst g6s..1915 


1st col tr 4s...1919 


Am Tobacco 40-yr ¢ 68. --. 1944 
48. -1951 























| 784 sO 
loa” 104 
..| 9s 98 
[ys lus” 
“| Ol 11 100% 
i04 104 
85 93 
O86 OL, 
...f] 79 89 
---} 98 108% 
5 98 


“4 8 
24 97 1k 
251} 63 1% 





*No price Friday; latest bid andasked. aDueJan >Due eb ¢Due Mar dDue Apr uta sie lee o DueVe p Due Nev q Due Dee s Option tale 
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“ s KY 
BONDS xs Price Wee's ||| wange BONDS zs Priee Ween < 3 Kange 
N.Y. STUCK EXCHANGE |& Friday Range or |55 Since N. ¥. STOCK EXCHANGE S * srisay | Range or |3> ones 
Week ENDING AUGUST 16 zs August 16 | Last Sale |S*|\/anuary / Wees ENDING Aveust 16 | £2| Ausust 76 | Last sale |(&* |Janvary 2 
— rm oman | rl PEEP 
Penn Co— Contimuea, Bua Ash|Low Htgh|Ne|\Low High||southern Pac Co—( Continued ) Bw Aba) Lou Hiah| No\\ Low High 
Krie & Eute gu g 39s B. 1 J-J| 88 v2 Apr’vu7 ¥2 v2 Morean’s La & T lst 78.1918) A-o jiz7 Sep ‘06 oe-ll. a 
Series C........---.-+0- 1940) J-J| -..-- 95% Apt '04]...- let gold t8...........-+ 1 J.J 1i6 = Nov'or 2 Sitene 
Gr he lex Sires sas ieel Bead « 108 Sep '06 No of Cal guar g 5s A-O liz Pont eee] 2 
Pitts Ft W & C 1st 7a...1912) J.J) . eo v2 Ore & Cal lat guar g J-J o [ttt ted Ay OV). . 6-1) 98 LOL 
ae 18. sceesecennnnenners 1V12ZJ.J) - 119 J’ne'vs)....|). So P of Ar gu lstg 68...c1909] J -J js Apr’Os)....j10s2g 10d 
| Weer ALVY1L2A-O| . Ly Apr’()4}.--..|). lst guar « 6s......... e191l0| J-J jLud's Feb’us....) 3044 luday 
Pitts 1s Ash lst con 68.192 i) -N] ...--. _....- 116 May’5/- .- So Pacitic of Cal— i 
PCC& St Laua ys A...1940/4.0) 1075108 1074 J’ly 07]. ---/|107 42 109% lst gtsseries E& ¥.-3} B12)A-0 107) Apr’e’ --||L07 107 
Series B guar.......... ZiaA-o| lu 17a" ly’ U7|.---]/ 1063 luv lat gold tia...... -_ 912\A-0 lid’ on s2[leowsce soos " 
Series C guar.......... 2|M-N -]112 494 We'UB). 0-1. 200 cence lst con guar g 58...... 1 37|M-N --{116 Muy" 116 116 
Series D 4s guar... 5|M-N 1004 Mar’ U7|.---]] Ys 100% 8 Pacof N Mex Ist £60.21911 Jj-J 104 Mar’od) ...)/L03% 104 
Series EK 3'y guar g.... VFA YL Feb’v7]-...-]) 91 91 So Pac | ‘oast lst gu 48 ¢.1937|/J-J +-- -- 
Series F 48 guar ...... 1953/J-D dcenudl dain ee Tex& NOSabDiv lst g6s. Hat. M-S Af LOTR Wore 
CSt L& P ist con g 58.1982/4-0 1159 J’ne’07}..--/|115 116% Con gold 58 sid J Pe | eee 
Pensacola & Ati See L & Nash o Pac RR Ist ref 48.. 3)y-J| 89% Sale 24] S74 95 
Peo & bast SeeC CC & StL southern—lst con g 58.. J.-J} 104 Sak % | 104 113% 
Peo & Pek Un lst g 68....1921/Q.F| .-.---.... -|123 's Jan ’05)-... Registered............. J-d “ se]]ecccee ccccce 
2u gold 498............. 61921 wx : sees Mob & Ohno coll ir g4s..193% M-S 2 A] +f} 82 
Pere Marq—Ch & W M 58 1921|J-D seecl|ecwee seeeee |] Mem Div let g 4'9-58...1996 J-J Lik May 7]... .//113% 116 
Flat & P M zg 6s... .....102U0)/ 4-0 SL 1O% 114 St Louis div lst g 48. meet st ljJ-J ° sO su) 1} SU U4 
lst consoi gold 5s...... 193Y1M-N 100% Apr’v7}.---//100% 100% Ala Cen R lst g 6s... 191siJ-J -[113 Jan 06)... 
Pt Huron Div ist g 58.193 a-0 106 4 Sep "06)...-])_..... ...... Atl & Danv lst g 4s. a.2 Us J'ue'0y _e 
Sag ‘Tus & H ist gug 48.1031) F-Aa pense dubenenel©*edeecans éocene OU dcnienccecevidpennt 948) J -J 92 J'ne’Uy 
Phiba&W Sce Penn RR Atl & Yad lst g guar 4s. 1949 A-O a tee 
Phila & Keacing cons 78.1911) J.Dj ..--.. ....--|1154s Mar’06)..--||............]] Col & Greenv Lat 6s..... 1916) J-J iti" * Feb"07 . 
Pitts Cin & StL. See Penn Co ET Va& Ga Div g 5s. -1930 J-d lloyd ly’ 
Pitts Cleve & Tol See B & O Con lst gold 5s........ 1956|/M-N ilSy Lists} 2 
Pitts Ft W & Ch See Penn Co k Ten reor lien g 5s. xiM.S LLU nere7 
Pitts McKees & Y See N Y Ceu Ga Midland Ist 3s... AO 07.J ly’ ‘ 
Pitts Sh & L K lst g 58...1940/ 4-0] «.........../120 Mar’06)-.--/)............ Ga Pac Ky lst g 6s... ME Budi ccoens sesece ila Aug'v7) ... 
lat consoi gold 5s8....... aGNL SD +O) cocces cnvese a  6[aesepenene Knox & Ohio lst¢ 63...1925|J-J] eee. is }i17% May U7)... 
Pitts & West see Kb &O woud Hur prior Hen g581045/J-J] ------ 1% Apr've) ... 
eading Co gen g¢ 45 7} J-J| 93 Sale | 91 944| TU) 91 898% Mortgage wold 48...... 1045) J-J] ..-... 95 ty Vet Wol.... 
eee BEUELDeD casess scenes 95% May’v7|...-/| 95% 95%]) Rich & Dan on g 6s... 1915} 4-3] LOD% Saic [104s boat ijiogy 173" 
Jersey Cent coll g4s...1951/A4 O| VYO'gSale | WU Y0s; 1/1 90 96% Deb 5s stam A-O : 2s) A LOZ LOB 
Rensselaer & Sar See LD & Rich & Meck ot « 48...1945)M-N oflecocce sccces 
Rieh & Lan See South Ky So Car & Ga lst g 58....1010|M-N 1v5 Aug’ 07 -ee/[L04 lUG'g 
Bich & Meck See Southern Virginia Mid ser C ts...1910|/M-8 -[Lb2 GOL UG! ../] ences eeowee 
Gr West See Den & Kio Gr Series D 4-5s..........1921|/M-S 108% Lee Vo}... 
Bool & Pitta See B R& P jIM-8 114s Dee’ oolle .weee geosen 
Rome Wat & Og See N Y¥ Cent 1936|/M-N 107% May’v7 106% 1L1L 
Rutland See N Y Cent Guar stamped....... 1036|/M-N 107 110 
s: tus & H See Pere Marg W O & W istcy gu 4s..1024/F-A -|] Ya%s 96% 
to a Gr isl let g 48...1947) 4-3} 80 88 | 82 J’ne’07|..--|| 90 92%]] West NC lat con g és..1914)J-J 1054 May’07]....//108 y LODt 
St L& Cairo See Mob & Olio S&NAla SeeL& 
St L&@ lrow Mount sSeeM P Spok Falls & Nor ist « 63.1939 ea a | ae) eet oe 
StL KC&N see Wabash {'cr a ort 1 tat « 4'9s..103¥/A-O All J'ly'v {ft lll 
StLM Br See'l RRA St lat con gold 58....184-1044| F-A lal J'ue'U7)....j21i% 117 
St Louis & San Francisco— Gen refund #1 g 48...... 1953) J-J -| VS udan'y.|....1) 9S 84 
123% Apr'07 ----/1L23%123%]/ St LM Bge Tergug be. -5ee0 A-O Ak = Dee'UG) ...B cece esccse 
106 Aug’’?}.. [105% 1104 ]|/ Tex & N O ‘See So Pac 
-| 91 meer --| 92 08 Cex & Pac lst gold 5s.  oe.000 J-D -fL12% Liss) VIALS 1IBy 
. igs toe ho Mar WY | 2 Nov’) .. 
Refunding g 4s... --fLl0) Mar’uu a" 
5-year gold notes 4'4.. bs * Nov'us : LUG 'y Nov'U4l ... 
StL M & So East gu 44g1809 yn eaetenial : 107% Luss ¥ iv7% iti” 
KC FIs & M cou g ta... 1925 igi aye 32 lll) May'val.... 
KC Fts& M Ky refa 4s 1938 9 General gold 58..........2035) J- luv2) May'vil.... iudig iv2y 
KC& M K& B let gu bs.192Y) 4.0] ..... ......]-.-200 ------ ee . ek Kap & M lat gu 48....1990) -|| YU% 97 
O2’rk & Ch CU 1st cu 5s ¢.1913 97° May’07)....\| 97 87% || Lol P & W lat 4s....1917 
St Louis So See iilinois Cent Tol St L& W pr fon 3 iga.1925 
Bt Ls W let ¢ 46 bd otis. 1981 90% #904) 4) 82 95 60-year gold 4s......... 1950 





Wesly *O7|...-/| 77 83 Tor Ham & Butt lst g 4s. Avs 
71 72 4 71 79 (je Del lst con g 58 192s) 
101s Apr’U7)....//LO1 101% ist refund g 48.......1952 
Un Pac RR & | gr g 48...1047 


2d g 4s ine bond ctfs...p198Y 
Consol gold 4s8...........1932 
Gray's Pt Ter lst gu g 5a 1047 
St Paul & bul dee Nor Pacitic¢ 
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St Paul M & Man 2d 6s...1909 103% ...... 17 fg See! «+103 105% Registered............. 1947 
1 eeoeee 1238 [130 J'ne’v7)....//130 131 20-yr conv 48 (subscrip)..’27/| J- ‘ 
coeeee[184 Deo'UG)..../]....02 ..200- Ure Ry @& Nav con g 48.1946 acoee OO S5lp 
*105% : .-.-{{LU5 19 1084]] Ore Short Line lst g6s..1922 L16%4117 j1i6 lie 
— eee let cousoi g 5s8......... 1946 1Us% 105% 
: ida 107% Guar refund 48........1929 i 
¥7% 10U% Registered. ..........1929 51% Mat] 
egislered ioqgiie wane senses Utah & Nor lst 7s......1903) 103% Beu'vs). ...// 103 3 
E Minn lst div ist gba. i90e 2/id0% 101% BONG Ric iccccasexsecege dee 10d yd 'ly 'U7)....|| 10542 10544 
Nor Div lst gold 48....1942) wows] -cceee eeeeee f/f UDINJI BRS CGo See Pa RR 
Minn Union lst g 68....1922; aes+|| cence eeneee|] Utah Central See Rio Gr Wes 
Mont C lst gu g 68......19387 ..-}180 1814%]/)/ Utah & North See Un Pacitic 
Regiastered........ ly3 o codills uanee eae Utica & Black K See N Y Cent 
nes quae gold «oe 112 “7i7sy ‘anidalia consol g 48 ....1955)/F-A] ....c. -000-.|LUZ% Fev'uti] . |]... 22. coccce 
Willa s F lat ° eoduen quacadll BD anee Uliscedicecees ceases era Cruz &P ist gu49sl¥s4/J-J| ...........- OD re UG. ..dl. ceens ascsen 
8tP & Nor Pac Ver Vai lndd& W see MoV 
StPa&s'x pe | SeeC St P M &U Virginia Mid See South Ry 
SAG&A Pass let gug4s...1943,5-J| 80 Sale | 80 82 | 14) 80 a7 |] Vac Southw’t Ist gu 58.2003) 40-3) 107%......J110 May’v7] .. 1106 Lil's 
8B Fe Pres & Pi lst d8...1¥4z) u-8)/*...... 102 [103 Aug’V7)....//102 108% Vy shese lat gold 58.....1939)4-N|} 107 Sale [107 lus} szyie7 114 
SF&aNP _ eink (| g 6e.1V1Yi J.J} ....2- .22--.J LLU 9 Uot U5). .../]...... 2.20. 2d gold 58...........1930)/F-Al Yb vil “i's v7) all V7% 105% 
Sav F & Weat See Ati Coast 14 Deventure series A.....1930)J-J| ..... e+ eoe.| YU J’ne’v i...) dv 90 
Boioto Vai & ‘Ny K See Nor & W Series B............... -193U|d-d «-oe] 57 = Tg 
Seaboard Air Line g¢ 438 ...1950)A.0) 67% 68 6) 67% 82 Certaficates of deposit....|.... --] 574% 75 
Coll tr refund g 58 ...... 1911)M-.N 964 J’ne’0?}..../] 964 1009]] lst Len equ 8 fd g 58..1921|M-8 «---//(0L 102 
AU-Birm 3v-yrist g 48.¢1933/M-5S 88 Jan’v7|..../) 88 8» lst hen 50 yr g term 48.1954) J.J ccece esesee 
Car Cent lst con g 48...194) 4 -J v6 Mar’v6}. lst ref and ext g 4s ....1956/J-J Tull 64° “U7 
Fila Cen & Pen a lvlsis-J .| 107% Aug’v6). Det & Ch Ext lst g 58..1¥4]/J-J] .....-. 106% I: 84J’ ly Uil...LU7 lov 
ist land gr ext¢ 0.188 ded dieamnnh “nnsaihdins Des Moin Div lst g 48..1930|J-J] ..... Suomi ’ ee Cee 
Consvi gold 58......... Bd-J 109g Mar’v6)... |]...... ..... Om Div ist g 398s.......1941/A-O} .......... suo keb’UT7]. 80 80's 
Ga & Ala Ky lat con bscibas J-J 106 Mar’u7)...//i06 1074 Tol & Ch Div ist g 48... 1941/M-5S) ..... - 97%) VOI new |....1] Yd D6 
Ga Car & No lst gug 58 1920) J -J 110 Jan 'U6)..../]...... ...... St Chas Bridge lst g 68.1908/A-O/} ............J)u bay vs luu 102 
Seab & Koa lst 5e....... 1920) d-J] ..---. ....-.)106 Mar’v7/..../106 106 Wab Pitts Term lst g 48.1954/J-D} ...... OL] GY Gvy 2) dhtg 30 
Sher Sir& Se See M K & T 2a gold 46................1954)J-D) 20 Sale | 19 Zi%i cil] 1d = 82% 
Bil Sp Uca & G See Ati Coast Warren See Dei Lac & Weat 
So Car & Ga See Southern Wash Cent See Nor Pac 
Soutuern Pacifico Co— Wash 0 & W See Southern 
Golu 4s (Vent Pac coll). as0ens 3B 87% ......| 86% 87 15] 85 ‘90%||/Wash Terml lst gu 548..1945)/F-A) 85 ..... 8747 ly’ os .---|| 87 87% 
Registered ........... S| eae wenee-| 84 J’ne’07 i 34 88 || West Maryiand Lot g 48...1952 DG casgce VO 1 68 »| of 70 82 
Cent wee. det ref gug ry 14s F-A| 95% v6% ‘g] 491) 93 1004]] Gen & conv g 4s ........1952|A-O Sale | 50 bu wl] 50 «68 
Regis! Y4ul F-A W Va Cent & P lst g Ge l¥lijJd-v| ...... lus [106% Aug’d | .../]...... ...... 
Mort an a. “105019 D Wesat N Y& Pa at § O.- d-d ° oan i774 iv6% 
Through St L lst gu 43 '54/A.0 Gen gold 3-48............ 1943/A-O -eoel] 9% YS4g 
Gal Har & S A let g68..1910) F-A oY er .* Nov --| 34 34 
Mex & Pac let gfe. 1931|M-N West NoCar See So 
Gila VG & N let gug 5s.1024|M-N bad nod LE lat be. 1926 A-O «|1¥5 Aug'V7)....//.06 108 
Hous EK & W T lat g 5s. pen MN Wh Div lst gold 58..102s|J-J S30 Brae? Gh. . ay. cases cous 
lst guar 58 red.... Y33|M-N Exten & Imp gold 58...1930]F-A Lhi'y Aug’vd ajune Canam 
B&TC letg 58 int gu i937 d-J RR lst consul 438.... 194y/M-S 33) May'ws 83 87's 
Consol g 6s int guar...1914.0 20-year equip s f 58 224-3 luz vee'v! cccce socase 
Gen gold 4s int gaar..1921/A-O Wilkes @ Kast See Erie 
aco & N W div lst g ts 'Su/M-N Wil @ Sioux F SeeStP M&M 
Ad&N W lat gu g 5e....1941)J-J 109% Feb'06 Wis Cent 50-yr latgwen4s 1940'J-J! 82 84 82 83 20) 32 «89 
MISCELLANEOUS BUNDS—Conciuded. 
Manutacturing & Industria | Miscellaneeus 
Beth Steel Ist ext sf 5e..1926 JJ] ..... ...... A « <||-encee eeneee||4dams Kx coi wr § 48. -00001 948 M-S|*....06 97 | 95's Ang’7)....// 96 108 
Cent Leather 20-year g 68.1925|A-0] 89 91 39 vl 41) 889 99 |j/AmSSCoof W Vag 5s....1920/M-N) ...... 2.2...) 100% J e'UZ). ...)].. eee ccc cee 
Consol Tobacco 5U-yr g 48.1961) F-A] ............) 64% 65 2) 64% 79 B'ki'n FerryVo lstco ase 58’45/F-A - Vct "5 
Distal Sec Cor conv lst ¢ 58.'27/A-O) Sale 7 34)) 75 v0 Chic Jc & St Yard col ig 08.1915 J-J 
int Paper Lo lst con g 638.1915)F-Aj 103 105 [1U1L% 101% 2//101% 108 4]| vet M & M id er incomes..1911/4-0 
Consol conv 6 f g 58..... 1935) J-J 8 ug’ q | S7% 92 Int Merean Marine 4%8..1922)/A-O 
Int St Pump 10-yr conv. 6s '13/4-J} 97 100 97 97 106 |}iut Navigation ists f5s.19z2|\F-A 
Knicker Ice ry let g 5e.’25/A-O} ...... ...... 97% Oct "U5! .../|...... ......]}/ Man Beh o d& L gen g 48..194U0/ M-N 
Lackaw stee Ak 5e.... 1923) A Qo 98 | 96% Aug’07).... see = gg Let Ship & D D5edly9u| J-J 
Nat starch Mig Uo 68 1920jM-N] 76 ......| 83% Aug'U7|.... ock 5U-yr lst g oo. t F-A 
Nat Starch Cost dev 8..19ZHI-d] ..... eccceee] TU Apr'07).... 40 3 Providence See deb 48.. .1957|M-N 
Republ1 &8 let & coltr 56.1934|A-O} 8 eeceee] O6%J'ne’Us)... |] 16 97 Provuient Loan Soc 4 igs. 1921|M-S oe 
US Leath Co sideb gés..1913)M4-N| 104 108 [104 Aug’v7]... |]102% 1064 || St Joseph Stk Yds lat 4 '98.193u) J -J . | L004 sep "Ud]. 
US kealty & l conv deb g5e'24)J-J) *78 ......1) 30 Aug'07)..../) 77 9d []st L Ter Cuppiesstat’n& Pro 
U5 steel Seeks, toe -@1963|M-N) 91% Sale | 91 6 'si1142) VL 99%)] Co let g 49s 5-20 yous 33% J-D ee ee eee 
Sf 10-6u yr5s reg ..d1965|M N 92 Sale | 90 944,/ 11]) 90 99%1}5 Yuba Wat Co con g 6s..1923|J-J fhI2 Jy 04)... 1). cone comene 
‘a@-Car Chem eo tr de g..1¥12/A-O} ...... 96 97% Ts 2 97 99 Sp Val Wat Works lat 68.1906) M-S [LL T'ty OU)... ogegee 
‘Westinghouse K& Metis '3iiJ J| 91% Sale | ls 91%; Si vl 87% 8S Red & Ref lat sf « 6e.1931] .... 39 «J*ly’U7|....§ 80 96 
































* No price Friday; latest bid and asked this week. aDueJan Due fed dvueApr «Due May gDueJ’ne ADueJ'ly pDue Nov sOntion Gale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly. 
















































































































































































































































S51 OCAS>—HIGHEST AND LOWEST SALE PRICES STOCKS Sales Range jor Year ange sor trevtows 
CHICAGO sTOCK | the sod ee 
Saturday Monday Tuesday Wednesday| Thursday Friday EXCHANGE Week 
August 10| August 12 | August 13 | Aucust14| August 15| August 16 A Shares| Lowest Highest Lowest | Highest 
Kailronds 
*160 170 |*160 170 |*160 170 |*165 170 150 155 |*146 155 |Chie City &y......... 00 290/150 Marl#/205 apr -|/140 Sep|200 Jan 
“3% 4 “3 a “3 4 «3 4 | Last Sale|\3% J’ne'07|Chic & Oak Park..... 100 %% Mayia Jan2zijl| 5 Deo] 7% Jan 
Last Salejla J’ne’07 De pret..........10 13 Febi5}) 16 Ay 6] 15 Dec} 284%Jan 
li 20 19 20 |Chicago Bubway..... 100 15 Marl4) 464Jan 2]) 394% J’ly| 69 Mag 
Last Salej3% J’ly’07|\Chic Umion Tract....100 2% Mavld) GyApr 5) 4 J’ly| 13% heb 
Lasteaceli&8 Jly v7 BEES cocagecnce 100 14 AprZs| 194Jan | 12% Mas] 46% Mas 
"45 8650 48 48 |Kans City Ry & Lt ..100 48 Auglt) 65 Janis] 544 Jan/ 65% Feb 
Last Sale\&l Aug’07 EE 100 8i J’lyz¥) 87 Janl7|| 8) Oct] 93% Feb 
*22 8623 21% 21% |Metropoi W 5 Edev..100 21% Augi4 28 Janvz4|] 25 Oct! 30 J'm 
Last Sale\64 Sy v7 Do_pretf.. ccd] cccce- Boys? ne2l) 72 Jan 1d!) 65% Oct 24 Nor 
Last Sale\46 J’ly'v7| North Chie Street....100} ...... 344 Apri 47 J’lyi6)| 25 Mar) 835 Ma 
*21 224) 21 21 4| Northwestern Elev..100 810] 21 J’ne29) 25%Jan 4 243%J'ly| 28% Fet 
*58 684) 58 58 DO BEOL, ccccccces io 100) 568 Apr24] 66 J’lyl 60 May! 68% Mai 
Last Saie|S — South Side Elev......100| ...... 76 Marl4| 90 Jan 4j| 84% Apr| 99 J’m 
*23'9 20 | *28's 29 |StreeteW Stable CO i:ivo 265) 28 Mar25| 34 Janil!|| 27 May) 35% Nov 
Last sale|97 J"y’0o7 WOtccocccccclll ceccse 95 Apr 3} 99 May.ds!| 97 Dec|lv2 J’m 
Last Sale\33 J’ly '07| West Chic street.....100] ...... 20 Marl9| 35 Apr 4j| 23 Apr| 60 Fel 
Miscellaneous 
4 4%) *455 4% American C 260] 4\Angl3} 74 April J’ne| 11% Jan 
*45 49 444 47% DO Geet. A 434) 44% Augl6| 60 Apri|| 61 J’ly| 72 Jas 
evcess Last Sale| 140 Anug’07|Amer Radiator eoeeee[ 129 Jan 7/1383 Feb21//115 Febjls0 Nov 
anepae Last Sacelzsy Aug'07 Do_ pref coceee [hi + i Marz8)130 Aprv4||iz84 Dec/i36 Jan 
266 8666 66 66 |Amer Shipvidg. 465 ar2U| 509Jan14}} 54 Jan] 81 Nov 
LastSalei0s Jly’07 Jo pret vy Jan 7 P 
aikad Last Sale\38 Apr’07|Amer Straw Board 
LastSaleso4 Aug’v7| Booth (A) & Co 
Lasts@ie/lv8 J'ly'v7 Do pre 
LastSalejai% J'ne07|Cal & Ohic Canal & D100 
eeness coesee Last yaie\166 Mar’07|Central Trust Bank..100 
sosee ecesce Las! Salel6é Mar’U6/Chicago Auditorium..... 
Last Saiell J’ly’07|\Clic Brew’x & Malt’g 
*H6y 6 Last sace\s% J’ly’ Bee MP Oicecasccncendes 
1439143% 187 lav |*°1387 140 |Chic Edison ..........100 : 
37% 3B *38 «6-89 | °85 3Y 3 37s, angi K 
*1l1l0 114 107 107%] 107% 110 109/107) J'ly 3/1344 Apr dijlul Apr 39 Jan 
107% 107% bd 06 | 106% 108916 403) 1L02% Marl6 Lists Maris 103 May/il8 Jan 
127% 127% 12 ge fg te 120% Mayid//118 J’nell47 wep 
47) = bu s| 40 40 | 40 Augld| 67 May z// 414Sep/ 71% Jan 
'3l% Nov'06 ecccesl]: sccce geeclscoces sone 
Bos Web 06 a‘ 707%, Feb| 40” Feb 
Anugli Jan illj| 46 May] 48 = 4 
La gJan2s| 2eJanz3i| 1% May) 2%2Fe 
Lestsete é Fev 5| 27 Mar 4// 21 J'ne| 23 Mas 
6 72% 4! *7u vile 3% May3i| 86 Janl4j| 62 May] 19% Deo 
111% 112 *110 Llu% 6U| Lluy J’nelvUjl17% Jan 7jii8yJan/119 Oct 
“72 734 “70 «73 “ 2vv| 70 Apris] 844yJanii/| 78 Jan] 95 Mas 
#1134110 1124 1124/9112 118 [*1i2 116 | ............ “ pre 25/107 Apr 9/120 Jan17j/ilz Dec|122' Ma 
Last Sale Page Wo Wire Fence....| ......|...... ----.-|- eecce seccesMocsece secelegesse coco 
ercce ceccee| LOSE Sate ae Gas L& U' ke 100) 2.2.22]. 220. - eon. |e een ee -n0--|| 38% J’ly| Ys May 
88 38 | *36 64u ears Roebuck com.10U 96} 38 Aug 6] 57 Janiv|/ 50 Aug) 63 Lee 
89 89% o 89 “De SOhccccccces 100 297] 88% Apri7| 95 Jan z5}) #24 Nov) 99 Se 
104 1044] lu2% 104 Swift & Co............ 100] 2,615)101 4 Mar15j113% Jan 1//101L4 Jan j119 9 Sep 
145 149 [*i41 lbu The Quaker Oats Co. 100 VjL33 Apr 9/173 May 8/115 May/i52eJan 
93% 984) *98 v9 7 Do pref..........100 117} 98 Augl0/lU2% Jan iv|| 99% Dec|106% Feb 
*lls "ls 1 Unit'd Box B4& P Colvv 955) 1 Jan 2} 2 Apr * % Dec] 2% Jan 
lu% 10%) lv 104 \ Do pref..........100) 1,695) 6 Jan 2) 12% Apr 8 5% Dec| 174 Jan 
cocese coccce] °S6 evcscccs! wee, OU 25) 229J’nelz) 3U Bebi4|| 28 Dec) 42 Mas 
fy 
Last Satles2 Jan’07 we al — ~~ 50) ......| 832\sJan 24) 324Jan24)| 20% J’ne| 44% Feb 
Last sareloe Nov’06/ Biack DR cecsovers oceabclinenaes _cnckeshe isbce osece 7% J" l4\ Mag 
eeeves vecee-| Last salell6 May'U7 re osenen 164 Aprils) 20 Jan 2z/| 14% Mar) 20% Nov 
enccee cocee-| LOStSalel€ Nev’'v6é| bard- Giliow Sccencese] cosusc|scenen cccecd|séeace cccces SaJ’ly| 4% Oct 
‘ . ‘ 
Chicago Bond Record Chicago Banks and Trust Comoanies 
BUNDS 33] Price Weer’s Outstand- Roce Sa 
OHIOAGU STOCK EXCH'G| S§] Friday | Range or |§%|| sor year NAME ing, w+ -~ | Last Pata 
Wakxk KNDING AVever 16 | S| August 16 ag 2 90? Stoc 1905 | 1906 | 104 YU 
Bia 4ek\Low High|Ne.|\Low Htgh|| Bankers National ...../$2,000,000/$1,249,848) 8 8 |Q-J\J’ly 07, 3 
OF cocaine kediasiny coca z-|| eee eeeee-f{Calumet National.....-| 100,000] " 34,84u] 5 5 |An.Jvve '06, 6 
I] cccoce ores. 100 Mar’v7}....//100 100 Cbicage City........... U0 140,908} 10 lu |J-Jd}J’ ‘07, 6 
National. ./03,000,U0U/ 4,194,047] 12 12 |Q-J/J'ly "07, 3 
+d] cooee 101 49/101 ‘07 101 102 Continental National..| 4,000,000) 2,884,126 8 8 $3 Jy ‘O07, 3 
Tl céaces coscod May’v7) ...//100 100 Cook Co State Savings 60,000 (47 6 6 -Jd|J'ly "07, ;* 
-J ee Nat...| 3,000,000) 4,565,691) 18 14 |Q-JdjJ'ly "07, 
J-D 38,183) 6 6 |Q-J\J’ly "07, le 
344,077) 8 8 $3 ity "07, 3 
d-J3/%...... 89 [100 100 6/100 100 33,539] .... 8 Ji ly hee | 
lat gold Se ---- tciaeie ALVIGIA-OlF......101 [100 JIly’v7)....//100 101 7.985 — businjess jvct 16,1 
Chie Auditoriam ist Se...l¥uv/F-a] ....-. #8 | 96% Jau/udl....|].........0-. 7,056,867 2 | 12 |Q-a|J"ly '07, 3 
Sere Doek Uo Vo ‘Tet 4a. cooces EERE coceee OB j..c0ce cocarad 150,6. lu [10+10/Q@-J|J’ly "07, 3% 
Ohio No shore Elec 66....1012/4-O 87 Feb’06).. 636,073) Priv Bajuk 
Chic & Mil kilec Ky 58 ....1019/3-J scocce eccese]- 391,55 6 oo a J’ly 'O7, 2 
Chic Pueum Tooi— 1387 ,4v0) bugs -AlJ’ly "07, 2% 
WOO scanih sichonenemesd J-3 78 78% 1,131;362 iv |Q-s|sly 07, 4 
Rook | & Pac BR 48.2 M-N 79 Mov’4). 0U,297 eons cosh © 
Collat Trust g 58........ M-S 80 Apr’d4). 62,000) ‘ Q-F 
Commonwealth Elect— 81,243) eeee [SMU, 
OD ccstsinaninnena 100 101 nee ay ot 1,178,604 q-d 
Illinow Tunnel 56 .. .. © ' GB}. 361,939 b ess 
Kans City Ry & Lt $6 ted" ty Me 1,32 7,630 it+s [Q-Jd 
K nickerb oker Loe iat be.ib48 A-O 95 J’ne’v7}.... 62,71 busin jess 
Lake “treet Ki— 6,21 6 hid sy "v7, ie 
18 56 .......-ecceceeee eee 1 948) J 8s 8% | 89 J*ly’07}.... 84,325) 6 6 J od 07, 1s 
ooeeee 1925) Fob] ...... ...--- 16 May’06)....}]..... o Sebace Prairie National... 67,836) .... cose | 0- <b) wascosennce 
Prairie State. . 000} 95,583} 8 | ids Jade ‘i, de 
Aa 88 Aug’07 Rak way Exchangs.... 250,000) 14,550|/Began/ busin|/es- is 
- 8l Aug’ South Chicago Savings} 200.000) 71,04 a 5 1Q-J 14 Ont 
J-J vO bec'vé ee, pe eet 800,000) 83,278) Orgainized |Uct i » 

5 WEE cadedo coserdicggess <cotnmbe tate Bank of Chicago.) 1,000,000) 1,068,513) > 8 [QJ rly ‘07, 
Sy ry e448 TTTIl1931]a-o 7» Aug’06 Stock Yards Sa Sone... 250,000 166,373) Neme| .... | ..--] --s-ee-ceesnne 
No Uhie City ae. ee 1927 M-N 76 Feb'v7 Union Bank of C 200,000) 36,¥) (| Bewan| May 1,] ivu)5. 

North West'n Union stock Yds state} =: 200,000 64,030) None 6 |Q-JiJ’ly "07, 1% 
EL ro u-S 90 90 Amer Trust & Savgs..| 3,000,000) 2,566,834) 8 8 iy-diJ’ly '07, ? 
Ogaden Gas 56 M-N -| vO 91 Central Trust Co of Ili} 2,000,000) 00,474 5% 7 [Q@-dis'uy "07, 1% 
Pearsons-Taft 5s J-D -|100 9 Mar’06). Ohicago Sav Bk & Tr..| 2 500,000] 97,26.) .... | A Fo eee one 
G°OUS .ccccscgscccss M-5 97 Aug’u7 Chicavo Title & Trust. 6,000,v00/21, 220,013 QJiJ’ne "07, 1s 
4"dUs Series E ......... MN 98 J’ly‘vT}... C.tisens Trust & Sav.. 60,00u LPs] .... oe ee eee 
4°sUs Series F .|M-N YU 4s Sep "Vo.. Volonial Trust & Sav... 600,) 6357.91 5+5 lu -J is" "07, 3 
Peopie s Gas L & C lst 6e.1943/A-O} ..... ive, 116 “9 J'ue'V7). Drovers Trust & Sav.. 200, 94.706) 6 6 -JiJ'ly "07, 1% 
Retanuing g 56 ......... 47|M-S| ............ 100 Apr’v7 Farwell Trust Co ..... 1,500,00y) 17,6>0/Organiised Alpr 3) 1vu7 
Chic Gas ts C lat 58..1937)J-d| ...... 101% /101 4 Aug’U7 First Trust @ Savings! 2,000,000) 93,6. ose cone orce] cccccccces 
Consumers’ Gas lat 56..1936/J-D} ......100 {101 Apr’v7) .. 4 Trust & Sav ...| 1,250,000} — 253,2 busin|ess |feb 4, 1 
Mutual Fuel Gas ist 66.1947|M-N| 2... ...0../103 9 an teed (lunow Trust d& Sav...) 4,500 000! 7,906,290) 1244 [1244 a J'ly 07, 4 
Bouth Side Biev 4 98......1924) d-d] ..00-. vs U7}... Kenwood Tr é@ Savings; 200,000) 36,437) .... | .... |Q-J jJ’ly UT, it 
wilt & Co ist « 58 -lvla}d-d] 100% ..... 104 ~ Wis; 1 Lake View Tr & >av..| 200,000) 27,74 ose esse [QJ jJ'ly ‘U7, 
Union El (Loop) 5s 5|A-O} ...... Wy v7 Merchants’ L’nd&Tr Co} 3,000,000) 4,305,288) 12 12 a3 J'ly ‘O07, 8 
Union Pacitic conv 46....19i11/M-N] ...... ... iia” Nov’04)... Metropolitan Tr & Sav 750,000; 3836410) 6 6 -JiJ'ty U7, 
United Hox Board 6s. --«-| Tl 72 | Tl 71s Northern Trast Co....| 1,500,000) 45 Un: 8 jy-JiJ'ly "07, 3 
West Chic st lst 58.......1928)M-N} ..... 90 May = ~*~ Northwest Tr & Sav... 20. Ove} 40,003) Orgalnized [J'ly| 25, 1906 
‘Tunnel lat 58............18UY| F-Al ....00 o02 «| 639 Sep U5). . Peopies Trust & Sav 200,000) 64,03: ons obes onal once -sa0- sagem 
Debent 6s . os wooo B18 F-D] ccnnes cones) 73 J’n0'U7}.. Paul rust & Sav.| £500,000) 172,514) 8 8 -J\J"ly 'O7, 2 
seneet 6 Fe oo seacescctces GIM-N] 2.2... ecceee] 73 J'ne’u7|.. Royai Trust Uo........ 50 536,420) 6 8 FiA: - 07, 2 
West fens A 5, at Jd] ccccce cecee.| 87 Deo’ud) .. stockmen’s Tr& Sav .. 200. 6,8 Ineor porated Miaieu, 1906 
West’rn stone Uo 5s..... VIA-O} cence cevee-| 96's Jan U0). .../]. Union Trust Oo........ 1,000,000; 999,945) .... | .... <4 eaneveusbe 
estern Gy 4 Bav.| 1,000,000! 291,671) 6 +l |Q-diJ"ly “O07, 1 
Note.—Aoccrnued est mus|t bejadded to all) Chicago W Side Tr & Sav Bk.. 200,000) 27,862| Began) Dusiniess jsep 5 i 
Woodiawn Tr&Sav Bk| 200,000} -25.748| .... | 6 [Q-JW'ly 67, 1% 
i Dividends are paid Q-J, _— extra popes way ad J Includes special paid Dec. 14, 1906. * Bid and asked yy Ro sales wore 
madeonthisday. t No prise ¥ ices week, «ine vee 31. @ Dae y my e ital increased Jan. 1. 19v7 from $250,000, a dividend 
of ‘0 per cent being declared and to be taken as part p payment for new ® Due Juiy. Saeeae increased from ¥#3V0,00U, a stock és 
Pp c. being declared in t paymeut therefor. Capita: and surpins to be | $2 and 


surplus. { May 4v, tor Nawoual 


atonal Banks, aud May’ 41, U7 for State institations. ata TA 





BOSTON STOCK EXGHANGE—Stook Record, Daily, Weeklv and Yearly 























Snare Prices—Not Ver Ceatum Prices : Bange jor Year Range tor Previou 
steune La 1907 Fear (106) 
BOSTON STOCK 1 
Saturday Mon Twuesaay Poteies) © Week 
August 10 | August “Na August 13 | August 14 | August uuguet tS y— , 16 EXCHANGE Shares| Lowest Highest Lowest | Highest 








faitroads 
*82% 33%) ogee sex 85% 85%,/Ateh Top & Santa Fel00) 376 69% Marie 1074 Jan 86% J’ly |110% Sep 









| 

86 26% S4 onal S's 85 | 7 
“90% 32 | 92 92 | g9 | 90 92 | 904) *90% 91 Do pref..........100) 15 Augl3/101% Jan 8|/x977% Dec |105% Jan 
222 222 | 222 2a 232 223 | 222 222 | 291%» 292 222 222 |Boston & Albany....100) 237 213 J'ly 91240 Feb 7/230 Dee |257%4 Fen 
133% 134 /*...... 133 | 133 1384) 133 i383 | 182 132 | 180 130 |Boston Hieva ~---100 40/130 Augléji52 Jan 2)/147 Aug/160 Jan 
©¥12%215 |*212 216 | 216 215 |*218 ...... *213 215 216 215 |Boston & Lowell.....100) 14/200 J’nel?j231 Jan 7//230 Dee!246%Api 
. oe 159 160 | 159 159 /*......160 | 15841584) 159% 1594/Beston @ Maine.....100) 564/152 Marl4j)170 May *|/:G60 Dec|lsv% Ap 
3 5. 30 | 169% 189%) ....... -/*159 160 Do pref.......... 100) 13)168 May 4/165 Jan 3/164 Oct |175% May 
301 | 300 cache Bos Providence100 22044 J’ne21/301 Feb25||-99%9 Dec/314% Apr 
«| Last Sales J’ly '0?| Bost Subarvan Ei Vos. .. 8 J’ly 1) 15 Feblé|| 13° Nov| 275 Feb 
Last Sale 50 Aug’07 ey BOGE, .ckseecase 0 5 15|| 63 Jan] 75 Feb 
Bs) 18% 20 19% 19% Boston & Wot lec Coa.. 19% Augl5; 28%Jan 2|| 25 Jan! 8YApr 
7 © .owece "ly 2: 0 Jan23|| 72%2Jan| 90 Apr 





ee, 70 
| LastSaleide J'ly'07 ChieJune Ry & U8 100 
0 i112 Do 100 


aseuse conagh- ae GBET...cceeces 
| Last Satle|i8é% Apr’07|\Con& Mont Class 4..100) -...... 1844 Apr25|/188 Febi3/)187% Nov/lv0 Ma 
| LastSaie\is2 J*ly’v7|\Conn & Pass Rivpref100) ...... 162 J’lyi7|166 Marllj/158 ct [163 Apr 
247% 260 |*...... 46u [Connecticut River...100 50/250 Augl2/z80 Jan 8/235 Oct |}2¥8 Apr 
23%| 123 lAvs%welds _—...... Pitehburg pret.......100) 129/140 J’nel5/i36 Jan %|/1382 Oct/145 Jan 
| Lastsale|82 Aug’07|Ga | tric....100) ....../075 J’me 1/114 Mar22|| 95 van|l07 Apr 
| LastSales3 Aug’07 pref .......... 100 -| 82 May2y¥| 88 Mar 7|| $9 Dec] 95 Jan 
-| Last Saleivs Jly’07 Maine Oontral.....-_100 193 4J’ne25)198 Janlijjl97 Mar/20U0 bee 
12% 12%) *12% ...... “an eens 12 Augl2} 2v\Jan 9/| 17 Jan} 23 J’n 
3 luc 52 Augid| 71%Jan ¥// 59eJan] 75 i'n 


19% Mar 9} 25%, Jan 2]| 215, Aug] 28% Dec 
159% 4" nel~ 100\gJan 2/190 J’ly 207% Jan 













0 
Norwich & Wor as 














Old Colony... 202/187 4 J” y 16/2004 Jan 198 Dec/2lU0 Jan 

8% BY Pere Marquette. ou 1} 5 J'lysl| 62 Jan 16 53 Sep} 53% Oct 
Last Sale 133% Aug’v7 Do pref.... -aeee-| 33% Aug ¥| 57 Jan ls|/ 50 Jan} 65 Oct 
Last Sale4v aly "07 Ratland 26 45 Jan2z4|| 47 Nov] 64 Jan 


Aug’07 








Last “oe 32 
96 


97 96 2 
132% 138%) 1247 v9 125 123% 127 |Union Pacific. 
78 Lasts ota S34 Aug’ 07 Do pref.... 


0} 94 103 Jan 7|| 96 Jan|i06 Feb 
3)122% Augl4 isso sen 7|/|139'9 May|195 Sep 
32% J'ly 27 Jan i5|| 91 May) 90% Jan 














































































«+ ------| Last Sale a“ Jily’vi eeenee| LOU 'g J’ly 22 170 Jan30j\170 Sepji7s Apr 
| *85 37 5| 84 J’neld) 95 Jan20|| 92 Decjl0l Jan 
covscel wi 101% “101 19] 98 J’nezeiit0 Mar 4//lu7 Sep/l16‘2 Apr 
seco cousee Last Sale147 weeee-/A47 Janid)147 Jan15//160 Feb/150% Feb 
| | 
17  Semaeesuaandl | camnee $25) 15 J’ne 5) 26 Jam &j/ 21 J’ly| 34 Jan 
. Bu 82 82 Do pref..........100} 141| 78 J’nel0| 95 Feb 7|/ 90 Dec|lu2 Jan 
A 5 44 | 44% 4%) as 4%/Amer Pneu Se 145, Jan 8} 10% Dec) 29 Ma 
14 é 4 eg ; 12 13 | 13 12 Do pre 33 Jan 8]| 26 Aug) 46 Apr 
1i3 ll ill il8% 1304 1128 7 "ite 113 | lug liv lll 112 amesiuas hee -100 1374 Febl1/\1z8 Ma)|156% Jan 
11” i2zl 118% 120 lis i118 | lis 118%) 118 1ly ils 118% = ef 10 337 $)131% Janilvl130 Decjl4l Jan 
105 109 1Ws% i105 | 104 105 104% 106 | 103% 1045) 104% 105 Amer Tee & Teleg. 100 y 1345 Jan 2128 J’ly|144% Jan 
22% 23 py ne? | "22% 234) 22 23 | 23 | 22% $23 |Amer W 100} 291 36% Jan 7|| 28 Nov) 47% Jan 
Sey vO 87 S8¥% S85 sits 85% 87 ss | 87 37 vO 1024 Jan 3))100% Dec/110% Feb 
“34 4 “Ss 4 “Sy 4 | *3% 4 Last Sale3% May'07) Boston 4 Janld | 3%Jan} 4 J’ne 
*102% ..-- 102 102 102 102 |*102 103 |*102 103 | 103 lv3 |Camberi Telep & Tei 100 7i)102 Augizii16 Jamivll5 J’ly|ll5% Mai 
194g 19%) *18% 20 ig is ss% BBE  cccoce coages i edaben oniael Dominion Iron & 8t..... 1gu| 16% Mar26) 25 Febl’)) 21% Nov) 34 Apr 
eet > FS...t00 9 6%» Gigi. ere een 7 dey he 100} 6% Augi3) gyJan 3 %SJan| 10 Aug 
*20s 210 209 209 209 2b» 209 209 | 209° 209 | 208 209 | dison Elec Liium. lz6/200 Aprlz/230 Jan 7//226 Dec)250 Jan 
131 13) 12943130 | 1264129 te Tr 128 ‘g125%) ...--.  -.---. |General Electric j00 408/12642 Augis|/i62 Jan2.||Ld7 Decojls4 Oct 
5 Fs § Sl4y 52 50% 51 | 54 654 |Mass’chusettsGasCosl00| 4,405) 50% Aug!5) 66%Jam iv}; 44 Map| 64% J’ne 
S282) 82% 824) Do pret.......... 100} 146) 80) Marz) 864 Aprzt|| 84% Dec; 90 Sep 
207 207 206 2vu6 |Mergen er Lino..100 46199. Jap 2/215 Mar i//190 Maij2lU Dee 
“1% = 2) 3 2 |Mexican Telephone.. 10 35) 2 J’ne 3} 4%Jan)¥/) 3 Jan} S% sep 
Last Sale\70 Anug’07|N E Cotton Yarn at oeig 45 J’ne 3) 75 d'ly2¥)| 27 Mai) 60 Nov 
aanne I ..ccce 16) 34 May2¥| yu Janlz|| 30 Mar! YO% Nov 
leg lvd | 108 logy 67|lU8 Aug v/126 Jan 7//l25 Dee/i4ly Apr 
157 158 _| 16y 1s 373/456 Marl6)182 Jan 7/130 Dec/2b>'2 Nov 
95 “9 275| 29% Apr 6) ii Jan lt 9gJan}| ll bee 
1038 104 103% 104 468/:03 Augldj113 Jan i6/OLyJ’nejlz0 sep 
#20 2 20 40} 20 J’nels 2219 Jan 1- 22% Dec] 23. Fen 
Last Sale|27 Jly'07| Do pref.......... 25) -..... 21%, May 5 2740’ ly 26)) 25 J’ly| 2742 Nov 
Last Satlels Aug’07| Union Vop L'a & Mg. 25) ...... LyAug %} 6%Janz4)) 2 J’ne| 5's Dee 
1u74 109 | 108% 105% 2,146) 105% Maril 1130 Apréd 103% May 113% May 
40° 40% 41 41% Un shoe Mach Corp. 25| 3,765] 40. Augld| 69 Jan 2/iz6U'4 Dec! st‘. Feb 
24% 25 | ~=26% 26% pre Of. ....0.2-0 25 858) 24% Augid) 29 Jan 4// 28' Dec!) 82% J'ly 
294 Bis] ov 314% rp. re 22,642 204% Augld| pu%Jdan 7|) 32% Js’ ly} 60's Oct 
vl 93% tag “ 4,486) JL Augiv|lu7% Jan 7/) Yd J’nell 134s Feb 
S% 54a) 10. Murds|) y Jan iz 8 Nov] 17sJan 
Last Sacer yy 07 a w&J'ly1¥) 82 Janil7|| 79 Nov! 98% Jan 
-| Last Sate7a% 5H a onstinn gitee sy 7444 Jan ls|| 73% Oct] 86 Keb 
| Last sate\76 weaeee| 26 AMMay 6) sy Febic|| 76 Novi) ¥3 Jan 
| 

2% 8 “2% 3 3 3 | *245 38 "2s 3 316] 2 J’ne 5) 6% Feb2u 4'e Dec S84, Oct 
35 635 3 «685 | 86 6BS45) 32 344) °B4 36 2 47] 32 Augly) 744 Jan 14)! 3laJ'ly| 55% Dee 
70% 74 7U% 74% 67 Té4s) G6 70%) 67% 71 Amalgamsied Gop per] 00/72,059| 654g Augld|iz) Jan 5)| Y24qJ’ly|lis Feb 
*% 254 2Y 29%) 30 B04) "285 28 | °28 26'4|Am Zine Lead & Sm. 25| 1,105) 29) Augls) 653 Jam2z)) B%™Augiidd Lee 
ac at aot 20% 46 40% 44% 455) 43% 66%/ Anaconda 25, 247) 43% Augi6| 75 Febiol|| 574 3May| 74 Keb 
4% 4% 45% & 43 413 45 45 6% 4 25] 2,055 440° ne 4) 16%Jan ib); ZigJ'ly| 1o% Nov 
1 6ljy) 156 = lt lb 15% 15 16 16 16 26) i1,v66| 15 Aug 7) 24 May o]]...... ....].----. .2.. 
° i *y 1 *“% 1 | Last Sate% SED cascall %Aprlol g dun 4 %gJ'uc} 24 Dee 
i *% 1 *s% 1 Last sale [Aenea yMay2¥) J%Jan 9//-90 Sep 1% J’ly 
li li lo il lo 0Oolw Oe Ya 9 26} 800] 94Augid) 22° Beb2>]] 10% May! 25% Jan 
oo 7 6% 6% 64 7 6% 6 6s temp certis .../13,268) 6's Augis| 12%ADPr 4)... 2...) . ee ose 
Ws 12 lv lly ¥% lity 10 1b 10% mop inieancia peda BO] 7,140] 9% Augia 31 Janl4]) 26 J'ly| 40‘ Feb 
° CS 6 hee 45 | Lest éalesu Bovansa (Dev Co)... 10) ......) 40 J’ly is) 30 Janl7))-46 May) 0 et 
zi oe Lo% 2U%) 2u% 20%) is 19 aj 19%" * | BostonVonCd&G(rets) #1 4,40e| 18) Augid) 38y4an 5]) 20% Mat] 35% Oct 
1By lv% 19 ge 7) 17 18% 17% 18%) Butte Coalition .. 16/2287) 17'gAug1d| sv'gJam 7) 25 J’ly| 42 Oct 
lao l6u | 143 166 147 149 | 148 8160 |Casumet & Ariz.. 10} 8,07H)143 Augiaiivs Feb silu7 J'y{is4 Dee 
74 , Jew Téa 725 785 | 730 734 |\Calumet @ Hecia.... 26 125/726 Augld luog Keb 15/675 May)0U Dee 
23% 22 zz 643 19% 20%) 2h 22 |Cemtenpial ........... 26] 1,0la] 19% Augio| 47 Heb1>)) 17 4J'ly| 40's dec 
“sy a0 |*3s “4U ‘$0 "40 | 938 = “40 [Cons Mereur Gold... i) "710)°46 Marz6)-52 Janis] “36 bee! 70 Jan 
vt 70 o> 8667 60% 6% 624 tah perm Bunge Con Goluu 19,697) 604 Augidiiu6 Jap lal) 66% J'ly| 864% Jen 
13% 18% 15% 18% 14 6 64 iss vecececeee 20) 640) 13% Au13) 20440 45)) 14 Mar Jia Now 
r : 40 -. pa 45 Augi3| 7% Mar 2]/ Gl yOct] 54 Keb 
vd 106 s » 105 Augiziiiad JauilZiiils Novji22 Mar 
-% 2 “714 3 ly lL» AAugial 449 /8n Llu L'gJ'ly| 8% Dee 
11 litgs it 12 lu Ws S | 2 ¥%Augl6) 204% Mar li] 144 May) 2OX sep 
jzu ln A1lS 115 iw liv 100 lve |*lo”u -- a0. (Granby Consolidated. 100) M5100 Auglolibi Kev dilsl Deo/isv Dee 

le) és} 4 lé’s 12% 18% ll*s has) iit 124 |Greene-Cana tem ctfs 26,900) LitgAug.5) A7%RADT B)...... ... 
otisn aagenll ange nage aqpeas sane sil | 2% 2% |\Guanajuale Counsel. 6 26 2% Augid| 64 Janli 4 Jan|  TieJam 
le% 15% ié 16 le is | 4 le | “Tei, 18% lds erat svyale (Copper). 26! 2,039] 13 Augio $¢4444n lil] LO‘ S'ly| 2%Jan 
i LJ 10 lve 10 41 | lO 1h | 10 Ws OG Saile Copper. 26) 6,878) 10 Augiul dy wed di... 2... ee Lee 
“big 6% o 6% “6 % & 6 a's 4% *4% ¢ 4'o/'ne §) Oy dan lu Oad'ly| 12'eJan 
* 6 76 |*bu 46 | *-6U 76 |*#0 76 Last sateés6 ‘60 Apr 6) l%&dan2dii-du J'ne i Jan 
lv ww Pi B% vs Fs 8 O46) 2b% 5%) 23g AUG15) 164 4au24)) 13) Nov] 14% Dec 
2 iZ%| 12 1S | lites 12 12 AZ | 11% Lite Ll% Lh Augls!) 244,40an 15]) 10% J'ne) 42% Dee 
a v eee 66 6! | OF 6is| Ch GOY Gt 64 Augie) 9G-y4an 14!) b4'a Marl So Lec 
“2% . , oe 2 Ze} *B4g......1 % 3; 32 i4gJau ib) SigMay 7] iwbee] Te reb 
*)y 2%, Alte Ad's) Li id’g) 11 lite! lite Wie 910 iB ultonete Ovmenidotes 6) 1uso) lUwAvgio| BuyJan loll il Jan] 23% Oct 
6¥% 7 O25 Gey, O1% COs) Cle 66 ty O24) Ol 64 e Noruh Butie.......... 16/2%,518) 68 Augiblizy Jan 6)) 74% Maijl174s Oct 
. i's i D Piece eae So - dle ) Old Colonwy........... 26) lou) 1 Matlal 2igdan 4/70 J'iy| 4's Deo 
rye be 6: Bos) 20% Bi) 2B% BU%) 27% 2m%) 28% 80 \Uld Dominion ........ 25/15,323|) 27% A4816) 65 Webial| 48 J'ly] 66% Oct 
iis A il lu | 106 0 AV74e) lee luz | low Avy) lol 106 |Usceola ..........-.... 26) 1,933)100 Augidjisl Bebsl)) 95 Maijlol Dee 
li 16% 6 lO) ids 26 | 16 16 | lft 16 | lb 16 | Perrot sale & Gopp) 10) 3,188) 1242 A4g1b) 86 Jan ld) 484J'ly] 48) Jan 
*) i. ls 1 2 i Ay; 1 B Pearse 1 |Phonix Consol...... 26) 860) 1 Jan 3 Jan dol) G0 May) 4% Deo 
100 100 | 8 1 ov 87 | 86 100 oh 04 | % Gb Hats ereprreveene 25] 9,184) 90) s4ugisil beb 6) BU J'ly|ii4 Jan 
4 4 4 4 4 4! ¢@ 4 m™ £8 © 4 |Khode island......... 26) Lavo, 8% Avels Has, Jan idj) SuJd'iy| Y's bee 
2% 2% 2% 2's) 2% | 4%) 2% 2% 2 2+, 2's $ wlsante Pecceld & Gop) 10) 2Hu00) 2 Augid| Tigdan & Lg Jd'ly 5% Nov 
13% 18% iZ’a 18% 12s 164%) 12% 184% 12% 12%) 13 1B oi BLaRMOD .......0.---+6 ly) B26) 12 AuglS 24% Jan a 5% dan| Lo%s Nov 
eo o4 lv Bw Te 62 | 6 86 | 75 bw | 78 bu | Sauaraok s Gi7vy denial) vO J weiss) Jan 
17 «| «(46% 17 b6% 10% 16% 164) 16 16%) 16 16 'y\'l'ramaty . edeaiiie | #2 dan e4)) 74 s'ne} 20's Dec 
i bi bo OD’ *bé ou 66 66 | bb% b4 | United ¢ upper. 77% Mar 7|| 57% May) 78 Feb 
Bl% cis & P bi% 8 | > ov bum 4 Do pref |) May il) 65 Janilil veb 
, % Ss 84 U'y Bs) Ge t's ¥ %'s ’ G4 Unit States © cal Ou 26) 2,340) 9 Augidl 13% Jan 22 Uy sep) 14% Mar 
4) ‘ be 40%, 8 4) by 40% 86% 88 Sg BYU S Smelt Ref.&Min. 60) &,64y) 36% 44615) 70 Jan 2)) OL Mar 06 Jan 
“ 4i% 38 au o% Svs 3B be, oo%, 4¥ 39" 40% wy pre! . 60) 6,721) 68 Ausiz) au Jen 4) 43 Mw 4//450ep 
di 4 de 4) be 40's) SB 40%) So% 3 ip «= BB Utah ‘onavlidated. . 6) 6,924) S64 Aug. 6) 7) dan lal) 64g J’ ne) 6% Jan 
Os 0% © Os o% 6 b% 7 6+y b% 644) V Olona : 26) 1,680 bly Augis) bi bebal O%@ Nev wg Mar 
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———|- —— a —————— | 1] N Y & E R Ferry stk.100} 6” ‘ Preferred .... -100) 
re 6,407,491/$482,003,850) $9,501,500) ~ $876,800 $11,500 lat 58 1922........ -N}| 70 75 ||Empire Steel. 
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68 1048..... F-A}@104 [408 [Con Gas (M Y). See stik Excih list}} Colidsext May ’11.M-S/2 94 | 97 tis Elevator com....100 
youn Avenue stpok 100 |Mutual Gas .. - re0|n 150 0 ind ial Preterred ........... lev} 
Boulev 5s #945..JJ ew Aunsterdam Gas— ndustrial and Miscel Pittsburg Brewmg....5U 
Bo Fer 1st 5s 1019..,A-O0 lst consol 58 1948..3-J/? 85 | 90 || Ahmeek Mining...... 2 70 | 80 Preferred ............ bu 
Third sree See Slwek NY& ERGas lst 58’443-J/¢100 [105 Athance Reailty...... 110 [120 || Pittsburg Coal See Stock 
Tarry W P & M 581028 Consol 68 1945...... 4 95 {100 |) Allis Chalmers Co lst m Pope Manufacturing. 10vU} 
YkersstR K 68 1046A-0 N ¥ &Richurond Gas.100) 38 | 36 sfis °36 opt ’16..J-J3)2 65. | 70 lst preferred ....... 100 
B8th & 2Vth Sts lst 55 '96 Ner Un lst 58 1927.M-N/@ 90 98 American Book .... .100} 150 [160 2d preferred .......100 
) ay -Th’d St stk 100 dard American Brass...... lve} 118 [ize || Pratt o Whita pref..100) 
— let 531942 F-A American Can Seg Stoc|k Ex |hst Realty Assee ( lyn) 100) 
est let 58°43 54 Amerrcan Chicie ene 180 /|188 || Royal Bak Powd pref.1u0u 
BROOKLYN oferred ........... YO | ¥7 || Safety Oar Meat & bt 100 
Atlan Ave 6s 1909... A-O7 Amer Light & aig 93 | 9 Am Graphepho ssi“ 104 45 | 60 [|Seneca Muining...... . 36 
Con 5s @ 1931......A-O/2100 |......!) Preferred ........... 85 | 8&8 Preferred ......... 70 | 79 ||simwer Mtg Co........ 
BBG W E 58 193. nol Bay pene ¢ ic naninenil 5ie/] 4 mer ES 1 115 [126 || Standard Cordage... 100 
Brooklyn City stock. Binghamton Gas 5s ‘és 485 |100 []am Maltingés 19i4.J-D} 95 |100 lst M.g.5s.’31 red..A.O 
Cou 5s See Pag t, ize Brooklyn Union Gas deb Apier Press Assoc’h.100{ 95 [100 Adjust M.Se-apri.vst 
Bkin Crosstn 58 6s 1909 conv ’07...M-S} 110 {120 Seda Foun com..10U Scena Standard Coupler com 100 
Bkn Hgtslstis 1 rt’ rer Butfaio City Gas 100) 4 bad lst preferred........100) ......] uu Preferred ........... VU} 
<> od Sub See Stk lst 58 1947 See Stock | Exch just 2d preferred........100) .....- 5 ||Standard Milling Co.100) 5 3 
Bkiyu Kap T See Stk Con Gas ef NJ 58’36JJ\¢ 8 v2 |] Am St Pound 6s'35 aS ¢ 85 | 8y¥ Preferred ........... 1 26 | 29 
qgConey Ia: é& Bkiypn ..100 Consumers’ LH & Pow— American 5urety...... lsu |190 lst 58 1930 ........ M-N| 75 | 79 
lst cons g 48 1948..J-J NT | Bel wintry (@102 |...... Amerioan ‘Thread weet 8 t 4 6 ||Standard Oilof N J..100} 441 |458 
Brk C'é N ibs 1939.3, e miecnecs Gas Lt Go. “100 275 |......]}AmPobae (new) com1lv0} 230 [235 || Swift & Co See Boston St}k Excih’ge 
pt & Lorimer St lst 68 #ssex & Hudson Gas 100 120 |/Am Typefo'ra com...1 36 | 40 1st 53 1910-1914...J-J|/@1U0 |101% 
8 C. El—4s See Stocks Fort Wayne ts 1936. JJ} 37 | 43 Preferred ........... 94 | ¥8 ||Texasé Pacitic Ceall0u| 54 0 
‘assau Elec pref.....100 Gas Ei Bergen Co..100| 50 | 56 || Amer Writing Paper. 109 1 2 lst =a «---A-O]0} 04 |...... 
Se 1044.............A-O Gr Rap @ lst 58’25 B-A|/?_ 95 | ov Preterred ........... 15 | 20 |/Title Ins Co of N ¥..100} 150 |i6o 
ist 48 1951. See St my yee low) 104 [105 lstaf g5s8’19 op’v9_J- 4 7% | 8u fiTenapah Mim (Nevada).1/f 10 | lls 
N Wh’g & Flat betex4'9s} Y |...... Nat & bil Gas— aye Sm Car ees 60 7v || Brenton Potteries com100} .---.-| 15 
Steinway lst 6s 1022.5-J)2100 |1U08 lat 6s 1806... Mw 1@ | 20 9 Preterred......... ae | Preferred new ....100) 84 | 90 
Orune CErime Ing ngianapolis as......60| 5U | 95 — Steel Corp . “100 10 12 ||Trow Directory..... .100} 36 45 
Buffalo Street &. istg ibs hinennend -O]@ 90 | 98 Preferred ........ . 32 | 60 || Umien Copper Mines.. 5j!. -...|. _ooee 
lst consol 5s 1 31..F-A 104 |107 ||Jacksen Gas 5s g°87.A-O|¢ 93 | YY |] Bliss Semmes ote a 125 [145 ||Unmion Typewr com..i00] 78 | 83 
Deb 6s 1917_........ ay Ol@lus }...... K y Gas......10u} 50 |...... PreSetTes ....cco<coce 125 |136 lst preferred........ lou} 113 {Ll 
Chicago City hy lee Chicago} li {Laelede Gas.. l1UU|"...... 94 Bond & Mtg Guar....100) 330 5 2d preferred... 100] 112 [11 
~~ 8 (a) st Ry.-108 lov ji {Preferred .. a 8U jlue Borden’s ae Milk..100} 160 |167 || United Bk Note: Gorp..50 t 55 60 
Preterred@ ..........- 0O7 jLuw *eGas] st bs M.N} ------ 43 . , re 100} 106 |Loss Preferred ... ..... av 52 
Column Eye con bs See ot ila list gee Weny lat6s’25.J-D} 2 35 Britush "col Copper...... sit 8 38\|/ JU nited -rgarMtfg. “ot 100 75 90 
Crossv wn 1st5s'33.J-bD)210u [105 adison Gas 68 1926.A-0/¢103 |1U8 Butte Coalition Min..15) 18 19 || United Copper........ lve} 55 56 
Grand Rapids Ky....100) 59 | 63 —-> Gas 68 1944.Q.J/¢12 180 Cagein Vo of Am com..100 2 3 Preferred ..... me 73 | 82 
Preferred ........... 106) 7%%| 83 |) Newark Consol Gas..100) 85 | 90 Preferred ........... BE sansce 75 ||U.S. Casualty ........10u) 220 [240 
St (Chic) See Cihicago)list GCon g 5a 1948..... J-D) lv4 |106 Casualty Co of Amer.1U0} 125 |14v ||U 8 Enveiopecom...100] 35 | 46 
{ Louis¥ S053 1930..3 &J |¢104 4/105 49) at Hudso be — Celluloid Co........... 1 12 132 4 Preterred.......... 100] 97 |1UvO0 
nné& Bos lst 58’24.J-b)¢102 [10% pa ‘A-0\210@ |......]]Cent Fireworks com.100| 10 | 15 || U SSteel Corporation— 
qdNew Ori Rys & Let. 100} 18 | 20 qos Ind G Nat & ili .1 seccce|ccnne Preferred. ........... 65 | 75 Coltrs{5s’5lopt’11../2165 |109 
QPreferred ......... 100} S4 | 67 lst 68 1926.........J-D| ----.- 25 ||Central Foundry.....100 2%) Coltrsf5s’51 not opt../¢105 |109 
Gen Mg4'8'35 See| Stk E)x list||Pat & Pas Gas & Eleci00) 65 | 7U Preferred ........... e--ee-] 13 |} US '‘Tit Gud Indem.100) ....../100 
North Chic Street See C\hicage} list 4 Con g 58 1949....M-8/@ 99 [lvl Deb 68 1919 op ’01M.- 4 68 71 Utah Copper Co. See Sitk Ex) list 
Pub Serv Corp of N J100) ...... 95 || St Joseph Gas 56 1987.J-J/¢ 73 | 86 Century Realty...... 185 1195 aterbury Co, cmm.708 38. | 40 
Tr Ctfs 2% to 6% rpey 6u | 64 Chesebrough Mfg Co 190 417 [440 Preterred.... ....... 100} ....../100 
Coll 5s g notes *U Nag 92%) 934)| Electric Companies City Investing Co....100] 90 | 95 |] Westchester & Bron 
North Jersey St By 100; 4v |..... ||}Ohicago Edison Co See C istlin(H B)com....100) 100 |......]] Title & Mort Guar. 100) 1674s 172% 
lat 46 vag asoese M-NiG 66 68 KingsCo Mi L&P Co 100 jist pesteanas pensint OU; 80 |..... Nea re oy vo} 31 39 
Cons Trac of N J...1 7v | 71 afragan (Prov) El Oo 50 ES BENE. ccesce OU; 3 |...... age & ©..50} 140 |.....6 
lat 58 1933....... 2102 /103 BSCS S i-Gieetnss ook Coal@I ptlvv) ...... 716 West l& Mig be See | Stk E|x list 
New’k Pas Ry 58’30J-J|/¢105 [107 BENOS 2 ccccsecece OU 1917......d-J/@ 82 85 _ Knob Min......10) \s %» 
id ‘Tran St iey..100) 225 |...... United ttectii i Nive 68 Oct 1958..3-J| 97 |lUl%9]| Preterred........- 2] 2% 
lat 58 1921....... Bee Uhecess DP sceasecansece lid Car Heating 100; 38 42 Werthiua Pump pref. “jou! 110 1115 
¢Buyer paysaccr’dint. fPTice per = $Sale price. Sei @Ex-div. | Now stock. Sells on S’k Exeh., but not a very aclive security. 
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Zuvestment and Railroad Intelligence. 





can be obtained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


The first two columns of figures give the gross earnings for the 
columns the earnings for the period from July 1 to and including such latest week or month. 





latest week or month, and the last two 
We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 





Latest Gross Earntngs. 


















































ROADS. Week or | Current | Previous | Ourrent Previous 
Month, Year. Year. Year. Year. 
See $ $ 
Ala Great & Tex Pac. —Seec Southern sa phe 
Tex Pac 
“NE ast...|2d wk July 47 ,000; 49,000 100,000 99,000 
AY & Vicksbure. 2d wk July 24,000) 21,000 48,000 43 ,000 
Vicksburg Sh & P' 2d wk July 26,000 25,000 53,000 47 ,000 
Ala Tenn & North.-_\June 3,513 2,576 45,876 41,413 
k Atch Top &S Fe_|June - 7,856,592 6,728 ,087|93 633 ,401/80 .801 ,005 
Atlanta & Charl... ay 371 850) 335° 883| 3,930,934) 3,743,816 
Atian Birm & Atl _J|_une 154,783 07,782] 1,595.866| 1,128,327 
Atlantic Coast Line|June .-- 2,097 104 2,152 908126 ,771 527) 24 868 445 
Baltimore & Ohio. -.j|July .251 ,903 6,544,846) 7,251,903) 6,544,846 
BKangor &Aroostookj June 264,644) 216,516) 3,221,693) 2.496,784 
sliefonte Central. .|July 5,531) 3,775 5,531 3,775 
Bridgeton & Saco Rj June 484) 41675 47,05 47 568 
Buff Rock & Pitts_ Le A ag ‘Aug! 161,983; 167,915 997 423 728, ‘006 
Buffalo & Susq_.--}) poses | 171,887) 110,963) 1,686,278} 1,417,196 
Canadian Northern. Ist "wi Aug! 196,700 25,900) 1,136,200 29°700 
Canadian Pacific.._jist wk Aug 1,565, ‘000\1 ,399 ,000| 8,465,000] 7,281,000 
Central ofGeorgia_.|ist wk Aug) 217,100) 218,400) 1,179,600) 1,172,300 
Central of N Jersey .|M 24,249,172) 21,883,710 
Chattan Southern-. 20/487 é 
Chesapeake & Ohio. 25, 796 ,856| 24,602,986 
Chesterfield & Lanc 7 51,912 35 638 
Chicago & Alton Ry 1 12,809, 426 11,586 ,004 
Chic Great Western ist wi Aug) 158,140) 162,7 a“ 
Chic Ind & Louisv.|1st wk Aug’ 117,284) 121,004 593, 540 619,321 
Chic Ind & Southern!—See New York Cen|tral. L 
Chic Milw & St Paul|May --.-.-.- £926 56 \4. 40 ,243'55 669 422/50 649,321 
Chic & North West-.|June -..-. 5,931 ,584/5,797 ,223|68 ,878 929/63 481,545 
Chic St Paul M & O_|June __-.. 1,148 ,448)1,084,170)14,035 306/12 943,745 
Chic Term Tran RR/|4th wkJune 41 ,645/] 1,716,487] 1,731,200 
Cin N O & Texas P|—See Sout hern Rall|/way. 
Cincinnati Northern|—See New York Cen|tr 
Clev Cin Chic & St L|—See New | York Cen|tral. 
Grerese Midiand-- June ..... 199,324) 174,656; 2,454,608) 2,132,664 
ce ct Gout Sys-.)4th wicSuly| 280,213) 285,321) 1,087,682) 1,017,219 
Goin I b & Laur--}June -.--- | 17,942 17,675 311,954 289,120 
Copper Range =e May --.--| 82,677! 52,98 268 $13.900 
Cornwall _.....-.- June .---- | 29,183} 1755 220,971 5,215 
ye & Lebanon, May -----! 46,143 35,011 2,851 408 ,043 
env & Rio Grande) tst wk Aug) 442,700) 389,200) 2,391,600) 2,043,500 
etroit & Mackinac)lst wk Aug e| 24,206 24,760 130,084 123,240 
Det Tol & Iront Syst 4th wkJuly| 28.501) 123,286 358 ,706) 340,297 
Dul So Shore & Atl.; fen — Aug! | 73,49 58 237 3,494 337,450 
Tii.ccapsantesseghl «cane 866 602) 4.102 434 49 000 ,876)49 500 600 
Evansville & Ter H; —_ # Rock ‘igland S S.ystem. 
Fairchild & N E. ~\June inane ,61 1,673 48 ,809 22,294 
Fonda Joins & Glov’ —_ beans 68,073 84,615 774,536 728,710 
Georgia ~- Sees Pee 210,435) 199,140) 3,016,455) 2,842,493 
Georgia South & Fi rer #5 Sou thern Rail way 
er Trunk § ea wk Aug) 925,346) 869,057) 4,926,584) 4,475,271 
runk West..'3d wk July; 422,431} 109, 112) 366 427 335,754 
Det ‘St Gr H & Milw|3d wk July 36,640 40:688| 109,306 123,933 
Canada Atlantic. [34 as July 40,362 37,02 128,684) 125 ,676 
Great Northern....|July --.-- ,066 ,602\4,776 486) 5,066,602! 4,776,436 
Montana Central. ‘suly lnibacaidl 233, 347,515 233,571 247,51 
Total system_-.-|July .---.- ,300,173/5 ,023 ,961 ,300,173) 5,023,951 
Gulf & Ship Island. rind wkJuly 4,41 61,738 0,9 193,383 
Hocking Valley ----| jJume ..... se 531,886) 6,907,044 6,439,806 
Iilinois Central ...-|July ----. 4,702 3819/4 ,342,146) 4,702,819; 4,342,146 
Inter & Great North/ Ist wk Aug} 00 105,00 693 ,00 667 ,00 
alnteroceantc (Mex)/4th wkJuly} 204,625; 184,50' 582,810 581,761 
lowa Central. ._... Ist wk Aug) 55,556 53,214} 294,241 288 ,039 
janawha & Mich_-|June -..-~ 213,311] 191,892; 2,377,650; 2.152,759 
ansas City South.|June ._.-- 870,428) 661,980) 9,284,882) 7,752 ‘889 
Lake Erie & West'n}—See New |York Cen/tr. 
Lake Shore & M Sou|—See New | York Cen/tral. 
Lehigh Valley ..-..- PEO saace 13,348 3293/3 ,172,863136 ,068 ,429'32,789 ,856 
Leaington & East..'June ...-.- 51,797 w 449 om a 528,912 
Long Island---._.-.- PP. ses0 Dec. 7, 879,468 
Louisiama & Arkan.|May -.--_- 117 854 “105.308 3.201. 78 956,464 
Louisville & Nashv.|/ist wk Aug} 934,140) 876 4,970 4,580,493 
on & Birming..|July -.... 12,149 13,060 12,149 343,060 
Manistee & No fast) March --.-. 44,654, 44,000; ......[ ..... 
Manistique-._..... duly 6,974 13 ,036' 6,974 13 ,036 
Maryland & Penn... _ 2. 732% 27 688 360,547 360,298 
@, Mexican Central. | ™ 24995 ,982'2 .479 422 28 ,492 .107)25 ,794,867 
@ Mexican Internat - lath. wkJuty| 267,671 207655 759, ‘735 589,578 
a Mexican Rallway-|3d wk Jul 141,200] 136,40 428,700 419,300 
a@ Mexican Southern 3d wk Jul 23,33 33 ,68 81,096 68,755 
Michigan Central..-|—See New | Yerk Cen tral. } 
Midland Valley ..._jtst wk Aug 320 10,667 459,616) 71,706 | 
Mineral Range----- lst wk Au 16,173 14,373) 88,442 71,169 
Minneap & St Louis| 1st wk Aug 7946 73,406 436,945 1,981 
Minn St P &SS M-/1ist wk Au 228 ,66. 223,813} 1,330,823) 1,222,158 
o Kansas & Texas/ist wk Au 468,949) 375,412) 2 ‘654, 216) 2,223,766 
Mo Pac & Iron Mt__|ist wk Aug) 862,000) 814,000) 4,836,000) 4,532,000 
Central Beanch..|/ist wk Aug 4,000; 28,000: 367 ,e00 170,000 
_ list wk Aug| 896,000 842/000] 5,003,000] 4,702,000 
Mobile & Ohio. _-_-_ — ut Hern Rail’ wa: 

Nashv Chatt & St LiJune __-_- 1,113,794 1,128,519|12,238 469/11,120,980 
@ Nat RR ef Mex-_/4th wkJuly| 476,969) 377,587 1377 ,463 1,188, *043 
Hidaigo & N E_.}4th wkJuly 27,443 31,71 83,113 86,206 
———_ -Cal' Oregon_ _ ~ Aw » 5,7 34,831 27 "365 

vote Central..-.|Junme ...-. 8 roe 6,811 84,6539 61,249 
hic & St Louis) ““aes New | York Cen tral. 
N ‘One & Western |June icone Tan 246 702,473) 8,202,261) 7,265,057 





+4 
July 1 to Latest Date. 


ROADS. 


Latest Gross Earn‘na-. 


July 1 to Latest Daw. 





Week or 
Month. 


Current 
Year. 





N Y C & Hud River 
Lake Shore & MS 
i Lake Erie & West 
Chic Ind & South 
Michigan Central. 
eve CC & St L. 
Peoria & Eastern 
Cincinnati North. 
Pitts & Lake Erle 
Rutland 
NY ‘Chic & St L. 
N Y Sus 





Pitts & Lake Erle 
Raleigh & re 
Raleigh & a 
Reading Hallwa 
Coal & Iron 
Total both cos 
Rich Fred & Pot 
Rlo Grande Junc. .. 
Rilo GrandeSouth.. 
Rock Island System 
eSt L & San n 
Evansv & Ter H 











& West_./} 
J 


ash.|J 
Pitts Cin Chicé& St L 





July 













$ $ 


- [8,769,318 7.720, 
3°584 
433, 
Z 25| 166, 
2,386,843|2,118 
2'312,463|2,143, 
234:676| 244, 
84.136] 88, 

Hf 433 695 1,315, 

76 


U 
2,751 ,383)2 2.478, 
65 


14035487 
Inc.97/3,100 


York Cenjtral. 
1,481 ,117/1,364, 
York Ce 
4,846 4, 
10/137 5, 


3.995 ,910/3,289 | 
3.407 .558|2.773, 




















Previous 
Year. 


431] 3,804,876 


,971| 2,386,843 
. - 


249'923 286,276 


Previous 
Year 


Curren: 
Year. 


3 $ 


222] 8,769,318] 7,729,222 
3,584,451 











239 398 ,485 
078 235,225 


564 
637 234 ,676 
353 84,136 
773) 1,433,695 


722 809,256 
427| 2,847,799) 2,506 ‘313 
0438 31! 164, 397 28,487,763 
,102)12,616 948, 11,125,548 
'926| 6:955;407| 5,688 /926 
7,406,491) 6,308,408 


1388046 157554690] 141773990 


Inc.8 98) ,800 
417) 16 ,683,849/15,197,349 





~|2'753 937 2. 442,849 31,273,802|28 361,771 
nj tr: 


69,808 by 333 


695 101,7 


008 64,789 : 

317/60,238 413/51 237, ‘854 

818|49,958,778/41,975.217 
2/267. 214) 2,163,679 























otal of all lines. 112464410) 95: ‘376, 752 
Rutland .........- 
st Jos & Grand Isl-_ 1,597,731) 1,407,067 
st Louis &-San Fran d 
it Louls Southwest. 1 77,235) 1,014,21 891,560 
Seaboard Air Line... onda 1 ,963/1 ,296,726\15 050,368) 13 898,128 
slerra Le oy = ae zt CT  aeprrs ar sere 
ae =~ ana__ 270 113,526 
Southern Pac Co... 124943522 105632547 
Southern Railway -.- 5,922,637) 5,491,527 
Mobile & Ohio. _-/1 1/059:913 967 334 
Cin N O & Tex P. 499,546 474,679 
Ala Great South. 226 595 193 ,832 
Georgia Se & Fla 188,555 171,261 
Texas Central ....- 90,707 67 697 
exas & Pacific... 1,458,039] 1,218,381 
Tidewater & West. 85,420 80,390 
Toledo & Ohio Cent 4,866 659) 4,072,159 
Toledo Peo & West. ist wh Aug 20,961 17,888 114,364 116,988 
Toledo St L & West|tst wk Aug 82,024 96,584 416,406 429,737 
Tombigbee Valley..|June -.... 5,333 5,173 75,116 51,826 
Tor Ham & Bu to|July .-..- 76,146 76,246 62,739 
Unton Pace © yst. PO snoae 6 577 ,669| 5 507 ,281176 ,032 ,703)67 ,281 542 
bo Lead eS added 02,648 6 862 
WES ca dibnonece lst vac Aug} 545,362) 569,672) 2,884,494) 2,845,013 
Western Maryland.jist wk Aug) 126,562} 107,605, 607 ,300 570,455 
' West Ji y Sea.|/Jume ..... 536,424) 501,124) 5,386,258) 5,013,858 
Wheel & sx # Erle_|ist wk Aug| 127,113, 113,247 706,339 519,643 
Wisconsin Cen BF ccces 3,1 602,403) 6,872,785) 6,506,701 
yen, & Teunlile June ..... 14,367 13.230 226.2 205,130 
& Migs Valicy|July .....| 667, 335 588 ,467 667 ,733 588 ,467 
Curren: Previous 
Various Fiscal Years. Pertod. Year. Year. 
Atlanta & Charlotte Alr Line...}|Mch1 to May 31) 1,001,288} 1,012,347 
Bellefonte Central 1 to July 31 36,919 31,759 
Manistee & Northeastern 1 to Meh 31 136,482 133,406 
Manistique .............- 1 to July 31 38,19. 64,166 
Mexican Rallway -.-.-.- 1 to July 21) 4,399,900) 3,915,900 
Mextean Southern.-_. 1 to July 2 762,006 06,383 
New York Central J 1 to July 31155,700,213)50 608 446 
Lake Shore & a South)Jan 1 to July 31/25,304,412)34,191,528 
Lake Erie & Western. -.-..-.-.- Jan 1 to July 41) 2,831,022) 2,958,618 
Chicago Indiana ‘<8 Southern.|Jan 1 to July 31] 1,734,723} 1,312,341 
Michigan Central........-.-.- Jan 1 to July 31[16,220, 33 14,738,114 
Cleve Cin ak = St Louis----|Jan 1 to July 31/14;752/232|13/505.882 
Peorla & Eastern.........-- Jan 1 to July 31 176/307 1,706,193 
Cincinnati Wocthers aamenens Jan 1 te July 31 563,940 564,114 
Pittsburgh & Lake Erie....-. Jan 1 to July 31) 8,475,739) 8,362,929 
DGGE. wapcceascesasecoe= an 1 to July 33) 1,672,772] 1,517,791 
New York Chicago & St Louis|Jan 1 to July 31! 6,030,278) 5,694,722 
Northern Central...........-- Jan 1 to June 30) 6,346,194) 5,475,794 
Penn—East of Pitts & Erle..|Jan 1 to June 30\79,141,549/09 826,849 
d West of Pittsburgh & Erie._|Jan 1 to June 30) Jnc.4, 
Phila Baltimore & Washington.|Jan 1 to June 30) 8,178 211) 7,513,411 
& uls 3 to June 30)/15,935,777) 4,152,559 
1 to May 31 392,264 305 ,036 
1 to Aug 7| 9,837,773) 7,821,869 
1 to June 30] 2,327,452). 2,170,552 

















AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 





Monthiy Summartes. 


Curt Year! Prev's Year| Inc. or Dee. | % 


Monthly Summaries. 


lour’nt Year| Prev’s Year| Inc. or Dec. = 





4th week May (47 roads)... 
1st week June (43 roads).... 
2d week June (44 a 
3d week June (41 
4th week June (42 
Ist week July (42 
2d, week July (43 
3d week July (44 reads) --_- 
4th week July (42 roads) -.... 
1st week Aug (35 roads)-... 











$ | $ $ 
26.473.009) 34.403.490] +2.069.819114.37 
10-4 9.372; 9,016,905| +1.422,467|15.77 
8:646| 9.247.610] +1.561 ‘03616 88 
10'848;101| 9:317,171| +1 .330,930|14.28 
‘309. 12,909 +1:399;815 10.84 
'365,253| 8.587.140 113/ 41.39 


10;787 '896| 9,74 
15,869 1563, 
9,335,646) 


+1/921,586/13.77 | 





7 
515 +745,131) 8.63 | 





Month } 





Month June 1907 ( 66 roads)-| 82,467.706 
Month July 1907 (65 roads) . 





i $ 3 $ 
Month Oct 1906 (119 roads) -|198,733 ,229| 179,405,267) +19 ,327 .962)10.77 
Month Nov 1906 (123 roads) ./186 696 ,274/175,727,985| +10,971,289| 6.24 
Month Dec 1906 (127, S) .|184,235 595) 170 ,746 .769/ +13,488 826! 7.90 
Month Jan 1997 (123'roads) - 173,212, 305) 162,623 883) + 10,588,422) 6.51 
Month ta 1907 (122 mass -as ,283 ,992,152 ry 191} +9,728 801) 6.05 
Month M 1907 (118 roads). 180,539, B32 164,645,009 5,894,523) 9.65 


Month Apr 1907 (115 roads) . iss; 130,451/154, a 
ay 1907 (121 roads) -|195,943,305, is: $33: recy 

23 
80 982,305 


90,308 |407 


+1 
-748| + 33,235,703 21.45 
+ 





+9.326,102/11.52 





a Mexican currency. 
years. 
earnings of Col. & South 


d Covers lines directhy operated. 


b Includes earnings of Gulf & Chicago Division. 
e Includes the Chicago 

Ft. Worth & Denver Oity and all affiliated lines, excepting Trinity & & Brazos Valley RR. 
of Denver Enid‘& Guif RR., Pecos System and Santa Fe Prescott & Phoenix RB 


o & Eastern 





¢ Includes the mega 


Illinois in both y 
vy. 


f Includes Evansville & In 
& Includes in both years 


Texas Central and its 


subsidiary lines in both 
diana RR. A Includes 
earnings 
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Latest Gro 
8s arning 
follows we sum po po ole A — .—In the table which 
e =n . —; 
week of August. The tabl y the earnings for the first —_Gree Beceipe—— ——_Net Barntage— 
8.63% increase in the a le covers 35 roads and shows Sided. Year. — Current Previous 
ggregate over the same week last year. | Mexican Internati ° Zi “= oe: 
; ° ma’ ened. -Supe 
_ First week of August. | s0e07. | July 1 to June 30--.--- 8,572,706 7 $i ‘soe 290,501 202,879 
Wet work of August. «| 1007. | __ 1808, | increase. | Decrease. Minneapolis Gen og — a ae ae 3,136,755 
906. | Increase. | De 4 i r / ,755 
Buffalo Rochester & Pare $ j 8 | 3 - ooh rae to June 30___.-- 447525 33337 aot a8 25,790 
Canadian Northern. -- |} 161,983! 167,915). - $ rt an & Tex_a--June 2,113 161 1 813,930 194,721 
Canadian Pacifi 196,700 125 = = 5,932 uly 1 to June 30 . ,619,481 607.302 
: “ ppepesere © 5" 25,900; 70,800) nemthtig ty CaP 26,183,954 21,159 we 457,283 
Gentral of Georgia a2 008 1,399,000) 166,000 . | Nashv by Chats & St L_b.-June 1, a8. 794 1. 140 8,508,507 5,744,598 
attanooga . : 217,100, 21 | ; uly 1 < 128.5 pS en? 
Chicago a e-------- 08 ett gaat _ 13° OR... Bak hen “ges .12,238,469 au. 120; +44 2 Prete . ig tH 
cago Indianapolis & 58,140, 162,751 Vail July 1 re -oue 1,406 327 1,380.5 ' ©,06,068 
Denver & I Loulsv 117,284 Ol . 4,611 y 1 to June 30... ..15,874,66 518 516,225 548,59: 
Detroit & ae gaat 442,700 ban'se0 = 3,720 Hidalgo & Northeast .June 5,874,666 14,039,300 5,722,831 5 Ot 'aee 
Duluth So Mackinac = —— ---- 24206 24'760 53,500 Pea: ‘ July 1 to June 30__ une oat ake ee 10,738 . arene 
ar iryak of Canada. 73,499 58,237 1b 262 554 | New Lenton Northern _b— re “< 249,826 ——— 
i a amen 7 f SO eal en 
De “trolt f hme Western 925,346 869,08 56 Jan i pad adh 24 266 ,222 284,49 
Canada pm ane a & Milw|| — ae oo--se July 1 4 jae 30 461 201 542/016 d Fe 14,336 
In ;, ; ‘ 1,049,12 2,016 def25,300 defs2,725 
jasernssicnsl & Great Northern) 112,000 1 N Y Ontario & West.a_June 726.2 9 1,104,725 46'735 7 i 
Loulsville & Nashvi $5's58| ‘s3'ztal s'sael _ | Fay} to June 90 eS Pe 275,85 
Midland Valley aville...- “| 934/140! 876/970 sf ite => | New York & Ottawa_b— vt 7,265,057 2,558,015 2,081 °770 
Mineral hones. to ay | 28,320 10,667 17653 meen < Apr 1 to June 20. - 41, 
icnanpelie & Gs owls. | 16,173 14'373 7.653) ------ Jan 1 to June 30___- 41,164 39,661 3,679 a 
me olis St Paul & Ss s a: assent 73.406 asso ----- N Y & Rockaway Beach_b 72,532 68,292 3/688 @ettnn 
ssourl K 228 66 22: _—s ee A > . 
Missourl Pacific & Iron M isaieao| 373412] 93'537| 22227 San i te Sune 30...- ~~ 145,307 133,328 . 
central Branch _— 862.000 312,000] 48/000 July 1 to June 30 1s. 725 164,269 oO ea 
obile & Ohio 34,000 28000 6. 4 --- | Pacific C " ¢ 04.010 4802 5,05 ef4,710 
<6, > ¢ 3 217 
lo Gran a & Oregon at ett 162.984 9,8 ‘p12 ie July 1 to June 30 rt 7 400/401 aos. oes 107.013 rye 
nde Southern 006 5,739 1.7$ > : ' 406491 6,308; ++ 3,093 
St Louis Southwestern - - - 10,540 11,008! 1 ~_1{2_ | Rutland RR-b— 308.408 1,419,880 1,372,418 
Southern Railway... .-----~-- | 198/891| 171,935) 26,956 468 Apr 1 to June 30 792.65 
Texas & Pacific. 1,093,047) 1,011,732 81°315 * Jan 1 to June 30 7s Ht 692,617 227,402 219,701 
Tole do Peoria & Western -- 208,043| 37,682, ‘ July 1 to June 30______ 2,917,837 5 ee eee 382,918 398946 
weepae, Se Louls & Western 37 086 3'073 49 es & Adirondack. b— 2,687,664 805,086 885,859 
8,584) _-. =. Apr 1 to June ¢ P . 
ey Maryland - Spror 36 569.672) yer gee 7 See ---- ie 791 89,602 ’ 
eeling & Lake Erie__-__-___| 2 107.605} 18,957) _.-. ) July 1 to June 30__ , 170,951 39,130 
= ive “2r2| 127113) 113/247) 13; ‘866 Tol Peoria & West -b___J 397,388 339,232 ‘thoes 
‘otal (35 roads) --— : ‘ Jul e _June poy 54,998 
- - ion | Sinica 10,9! 
Net increase (8.63%) ...-...-- 9,335,646| 8,590,515; 800,586, 55,455 July alk erin te 1,203.90 918035 
adie 7 745,131) 5.455 | ys Telephone Co_.____June 99.100 - 13/3 253,959 
For the fourth week of 7 15 —_—_— ree. eee ooo 491 33,594 poy a hee 
outils aut dane 47 of Ju yi our final statement covers 42 Wabash-b - os Pee = 221,033 135,284 BR Serr 
. ; .77% increase in tl July 1 toJ » 2,493,795 2,321,341 . ity . 
same week last vez ( 1 the aggregate - 1 2 5 une 30- 27432 6.06t os 791,558 802.71: 
ek last year ggregate over the | Wyoming Val Gas&Fl a June ge ye 25/015,378 7,0271327 | 6,087;406 
an 1 to June 30 . +41 7 11,935 4,483 F . 
Fourth week —— — 86,570 : eSGe . 4,329 
roe nw eek of July. 1907. 1906 iia | , e Nee earnings here given are aft > 36 332 26,210 
--———| ; ase. | Decrease. Net earnings here giv » after deducting taxes 
“Vv , - - : given are be > ae xes. 
Previously reported (39 roads) $ $ 3 --— 0 Including other income, a fore deducting taxes. 
Detroit Toledo & : {13 yy ose. 419/13, 705 $ panies) for June is $1, al income (exclusive of re 
Georgia Southern @ Florida |"? "88 '501 5866/1040, @58| 36,505 | Period from July 1 to i ies 2 1907, against $2,012 yg g- com 
orida > 23,286 ,215 ph € Ss 1 . 
Gulf & Ship Island | a7. ai4| ‘37, 087 19° 139 n aa $14,899,316 in 1907, against $13, ws 
5 8 ° 
_ Total (42 roads) . af 679 terest Charges and 
ap Etat (42 ronds) | i5,860,50a)i3 ear r a. oo odin te Gheleinnes ee. .—The following roads, in 
‘ | + 5 i »t earnings 
Net Earni 7 1,586 ~ ae charges for interest, &c egren a the foregoing, 
ngs deficit beow a oa = *? le sur > 
lowing shows ore noon ogy Oe sane Dates.—The table fol yw those charges. plus above 
oe . : SS ¢ 1et earnings ae nat" 4 —Int., Re 
reported this wee : igs of STEAM railroads Int., Rentals, &c.— —B e 
ct yang Pepe A full detailed statement f me ta ge R Tar =e Current as OF 
peng ich monthly returns can be obtai ding a ‘oads Zh ear. Year. var 
a month in these col . tained, is given Bangor & Aroostool $ ‘ 
this kind will be fou columns, and the latest statement July 1 to June 30 June 70,172 61,772 27,52 
. 4 a” ound in the issue of - M1 _ nt of Bellefonte C ; 797,075 665/283 Bi fe 24,280 
next will appear / e of July 20 190 T ate Central July 291/315 286.5 
appear in the issue of August 24. — 907. he mica: i eit? 300 1 862 Pin span 
: . ae Boston & Al , ci ie 2,100 661 ef, 226 
Gross E ' Alban 9,661 
Gantent = “Fae rein — | : to too 30 itn din ” 3,439 
R Year Ye s urren Previous Jan 1 to June 30 ry 28 ,61627def189 ,084 5 5 
Atlanta a = $ 7 Year. Year. July 1 to June 30 ‘ 3 337. 706 1,870, 161rdef694, $28 wT B38 
Letty = une | 154,783 107.782 41.973 ie Bridgeton & Saco River_June 3,851 ,068rdf1 222,551 z310'802 
Baltimore & Ohio_b-.--July 595,866 1,128,327 336/057 -208'587 July 1 to June 30 ‘ 6,518 543 807 1.488 
haiien a: Aawettnen re a 7,251,903 6,544,846 2,304,588 2 boy ee ey Telephone Co.June 18.437 Rego 7,160 8608 
Suly 1 to June 30... e 216.516 tog « 5 el Lack & West—Le a 868 11.195 ‘ 
: : 30 _. 3 pets 97 ,698 86 A eased lines in N Y asad 6,705 
Bellefonte Central_b - 2.496.784 1,088 .3% 86,0: pr 1 to June 30 State— 
wa , — 088,390 951.8 Jan 1 . te 609 668 6 
ion 4 te due 3 July 5,531 3.775 73 to June 30 29 . 15,231 1,066,066 . 
y i... 366 3,775 2,165 July 1 to June - 1,224'435 1,230'462 210591433 365.888 
Boston & Alb - 68,0%9 31,759 11782 74 ae une 30 2/457 /889 2/448! 62 20591433 1,130.97 
Apr 1 te Jens 20 313 7183 5,539 Sy —T Binghamton & N Y— 2,448,770 4,422,963 2'853 808 
- Behe 3'812,000 2,785,102 562,076 = 995,91 Jan 1 to June 30 28,475 46,077 
d , t ‘ o,81le, 5.42 > + 995, . eé ss Re ome Ue 
eee ‘a cme 30 12,097,301 11 's00 Oa , bt 5,717 1 787 00s July 1 to June 30 F tt 92,362 261 O78 Ry te 
ivi. 4,484 1.675 ;. a wea or Allegh Val & Pitts ob my 188627 456/153 322/214 
ay si ore 2 47,050 7 nas B85 2.0% Apr o June 30 i i ae | 
Cuyahoga Tele -- > 47,568 13676 2,031 J B 3,546 P 
Del Lack & ~ seme pe 64,433 59,632 my anes July i to jae 30. 7092 3002 one eee rdef19,546 
Apr sts Sane Pg ased - 2 tra Y State gaickie 24,573 | Edison E1Co ( Brockton) Jur yess 12,847 rdef2 951 raeti0.684 
an ltoJ 7 - a4 27,713 Jan 1 ] ‘ June 1,411 - ae Prl0, 
July 1 to June 30.2772 712'844°3 276 5,111 S07 3 973.734 | 981.110 | Fall River hy ecg 4,990 4386 31206 3,083 
Sy racus , 6 sm a 2,36 " as orks. _J 2. + 31,2 7 
Sy seeuse Bnghamece ONY» 506 11! 033,055 .880,852 Hert ged Jan 1 to June 30 pune = 514 11.113 ey ro 
4 O-« » 3 a = jenesee , BR? $ . , « 852 
> e- —— -- 407 617 $46:808 sie dis ( —. ‘ pa yoming 3,692 63,624 55 330 
July a 730,284 Tras ee ot 86,69 - o June 30 * 
Dunki - S to June 30 1,500,884 1 Pema 2 319,728 233 ot Jan 1 to June 30 7,000 13.855 
— aloes Vall & Pitts_b pera 589,473 510 841 July 1 to June 30 14,419 12511 6,55 is 
o June 30 —r ‘ Gredidiieh & Tiina — 28 — 2,27: 
com. | bo cue 3° anatata 66, def12,078 , — 3 oy 17,713 20/028 
July 1 to June 30 det i 1281825  defl.210 Gefls,120 | ie +o. aoe 30_____- 46 
Edison E1Co( Brock Bais ap 802,12 10,086 Gefl3 980 July 1t oe se red 74,687 72,254 
com 1 ¢ ton)a June 14.172 ‘8 3 086 1468 3 o June 30 9,200 77'359 1363 
o June 30 91.27% i1,: 5,476 pay: Houghton Co F1 Lt C 18,400 113.68 73 638 
Fall River Gas Wks_a__Jut 91,279 78. 36256 oo ane Jan 1 to ‘Tons & June 2188 = ca 687 79,t12 
Jan 1 to June 30__ ine 29,397 28.33 err 23,873 | 7 : 15,001 5 .2ee 3,220 3.172 
; F 181,9 mig et 11,309 | Little Falls & D , 15,000 43°708 ao 172 
Genesee & Wyoming . 910 163,573 64,507 | por 1 to a - .4 30,900 
o June 30 _—* an 1toJu _—" 2,515 2.325 525 
Jan 1 to June 30 38,385 19,133 | July 1 to June 30 5 036 4.875 Pe 1 1,002 
’ July 1 to June 30 Ry ry 76,948 Long Island RI 10.136 9975 15 5.491 3.396 
Gree ch & 29,022 160, 9 7: x 115,609 10225 
tree mews . & Johnsonville_b wae 48,147 j pr 1 to June 30 si 
Apr to June 30 “ Jan 1 to June 30. 625.772 - 
Jan 1 to June 30 17,961 10.398 ‘ July 1 to Fans zs 1,132 stedetnnn ante xii 
July 1 to June 30 of 35,051 17,457 89 | Lowell Elec Lt Corp... Jv 2295 830 7deT490.4792der3 
Houghtcn Co! Se aiaanids aaa - 73,019 32,662 26133 Jan 1 to June June 657 ATS 
Jan 1 to June 30 121 14,467 5.408 aes Minneapolis Gen Elect 5.858 3, 
Interoceanic of M = 110,626 5870 f an it ‘ ect__June 21.208 40,060 
July 1 \ exleo June 620.6 a2 98,704 34 969 é to June 30 100'3¢ e _8 908 13,925 s i 
y 1 to June 30 7.192 , 620,662 6.046 Missouri Kan & Texas 109,390 53,732 104 '04¢ 16,882 
Lehieh Valley raed pha 6,460,327 1 895 465 ' eee tage July 1 to pahey June 423,764 382.471 “ 040 140,989 
July 1 to June 30__ ne 3,348: 3,172,863 01,370,098 $50,849 | Nashville Chatt & “ 5,003,336 4,500,544 3,5 . 74,812 
Little Falls & Dolgeville_b st 32,789,856 13054178 2 eae ate july 1t me & St LJune 151,844 153 3,505,171 1,244,054 
‘ & Dolgeville 856013 ,054,178012 637,646 - on o June 30 70489 538,025 58 = 
om 5 3 cums = 1 , ‘646 | New London Norther 1,704,328 1,704,531 713'4 3 133,87 
Jan 1 to June 30 7333 13 226 479 Apr 1 to J — 981 971,537 
July 1 to June 30 26,891 7% * June 30 63.753 s 
} aC 11,119 Jan 1to June 3 53,753 64.871 
Long I 58 979 5.18 4 L ne 30 oe Ott rdef44,241 fs ie 
mg tend BB-b ;,--June — 2 wr" 85 25/337 xe psc 1 to June 30_- 27 966.rd¢ arts 28) coe 
Long Island RR a Inc. 879,468 = 1: Si 44 Say py ty S30 = 67 a ae ieee 
n = . 41.346 e 3 »é =D 4, - 
Jan 1 7 cuee oe 2,798,048 2 ; New York & Ottawa 844,270 1,654 383 ane 
july 1 bo ts 4.467.099 4! 644,829 738,733 Apr 1 to June 30 er. ae 
‘ o June 30 9889 O8¢ 410,75 ace aad Jan 1toJ ‘' 911 14,81 
Lowell Klee Lt Cor 7.SS8.0ed §, 1,950,087 575,097 | x une 30 29,191 14,810 rdef10,720 xrdef14,003 
Jan 1 to June 30 — 151, 961 19, 73 4 7" aan oe wie Apr ‘ t eae x ay Beach 29,090 xdef24,569 zdef29,002 
hiGacudad 134923 52:02 1.385 .7 » June 30__. 23,8 
53.013 “ an 1 to Ju 896 19, , 
45,918 July 1 Se; June 30 38,95 : A84 123,506 r15,421 
> June 30 8 4,205 xdefi 
weeeee 1,004 163,064 102 8 rdef36 688 
z 02/978 rdef46 440 
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—Int., Rentals, &c.— —Bal.of NetE a 
Current Cc Previous 


Previous ‘urrent 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
nutes RR 

pri to . June See 185,448 179,321 253,015 252,904 
io 1 to June 30____-_ 368,707 331,250 238,206 792,481 
July 1 to June 30__.__- 733,792 635,047 £120,453 27300,726 

St Lawrence & Adirondack— 
Apr 1 to June 30_____-. 19,529 18,624 r17,865 720,734 
Jan 1 to June 30_____- 38,699 38,349 r45,047 748,549 
July 1 to June 30___-__- 79,165 78,087 287,482 278,048 
bie -- a & West__June 21,634 21,567 19. 729 8 def3,532 
y 1 to June 30______ 287,479 275,600 672 def21,641 
July en aabetls islet netietigand 23,926 23,968 rdefs’ 116 def3 417 
U S Telephone Co_-.-_--- June 13,610 12,688 8,198 8,147 
Jan 1 to June 30___._. 82,048 77,197 53 236 50,219 

w oe Vall Gas & Elec— 
Jan 1 to June 30___- 27,775 27,775 8,557 def1 565 


«x After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. lJan. 1 t latest date. 




















Name of 
a. | Week or | Current | Previous; Current | Previous 
Month. Year. Year. | Year. Year. 
| $ $ | 3 $ 
aAmerican Rys Co... July ...-- 302,034) 276,275 1,670,003 1,527,605 
cAur Elgin & Chic Ry June sie dead 136,909 113/154 631.708 543,626 
Binghamton Ry----.- ADEE cccne 20,240 22,011 85, 83.413 
Birm Ry Lt & Power June —.---- 160,470 156,573 1,032,787 902,541 
Brockton & Ply St Ry June —..-- 12/360 10,808 48,456 43,811 
Cape Breton Elec Co_ quae are 20,686 21,302 108,212 115,298 
Central Penn Trac... June ...-- 66,326 61,869 347,610 316,617 
Charl Con Ry Gas&El Sune aden 62,784, 55,612 43,454 314,793 
Chicago & Milw Elec. July -..-- 117,096 97,425 551,604 429,297 
d Chicago & OakPark July -..--- 67.747 66,048 496,529 1,28 
Cleve Painesville & EX June ..-.-- 27,387| 27,257 123,187 113,887 
Cleve Southw & Col..|June ...-- 67,965, 59,058 338 686 289,277 
Detroit Jackson& Chi ist wk Aug 7,688 SSCR BER 45.56 
f Detroit United Ry - wk Aug 142,185) 129,932 3,869,884 3,454,479 
Duluth Street Ry- Ist wk eae 17,852 16,791 487,491 447 ,940 
East St Louis & Sub. June —_- 183,067 163,019 997,817 896,157 
El Paso Electric-- - June ... 41,0380 32,183 233,672, , 180,822 
Ft Mf & Wabash 
Valley Traction..-.June ....- 107,307, 93,648 569,277 491,886 

Galveston Electric Co June 36,521 32,165 170,306, §139,462 
Georgia Ry & Electric May -.-.-- Sei eee GSE)... anneal ieee 
Havana Electric ahs Ww “4 Aug 11 37,850) 30,395 1,068,168 937,411 
Honolulu Rapid Ti 

BA O80 .. -2cncs== mie OR anewe 31,150 29,2 181,565 169,927 
Houghton Co St Ry .-|June ---- 22,437 f 114,162 100,088 
Houston Electric Co. June - 59,076 317,350 274,180 
Illinois Traction Co..\ June ....- 307,119 239,988 1,706,317 1,362,870 
Jackson Consol Trac.|May ~.---- 12,613) 12,170 53,882 51,377 
Jacksonville Elec Co_| June - ‘ 34,162 Sy’sap 192,399 152,101 
Kan City Ry & Light|\June .....) 515,81 2,867,973 2,576,588 


encoe "249/695 231,641 


Lex & Inter Rys Co-.-.|June 





Met West Side Hlev.. July --.-.-- 210,457 191228 1,591,251 1,415,364 
Milw Elec Ry & Lt Co June ~.-.-- 324,626 7 1,826,987, 1 651, 865 
Milw Lt Ht & Trac Co June 77,762 344,126 292,822 
Montreal Street Ry_-|\Wk Aug 10, 70529 

Nashville Ry & Light June .__- 127,552 + 986 649,540 
NJ & HR Ry&Fy Co June -__-_-- 48 668 188,943 


23 
NO Ry & Light Co__| June —_- 3, 068. +33 2,899,088 





Nor Ohio Trac & Lt_. June ---- a 849 ,257 751,939 
Norf & Portsm Tr Co June ---- 254,247 Ra 100 ‘180 788,214 
No Westchester LtCo June ...-_- 7,891 51 ‘710 42,480 
Northwestern Elev .. July .---- 141,890 971,354 861,806 
Oklahoma City Ry. June -.--- 25,639 115,386 76,065 
Peekskill Light & RR June ...-.- 16,513 75,824 65,976 
Puget Sound Elec Ry June - 147,199 inmne ath waits 
Rio de Janeiro Tram 

Light & Power~. = 521,142 2,923,986, ae 
Rockford & Interurb May -.----| 49,193 214,002 183 ,683 
St Joseph (Mo) Ry Lt 

Heat & Power Co... June _-_-.-- | 76,506 405 ,689 392,727 
Sao Paulo Tr Lt & P. June -_---| 162,971 1,027,472 986 927 


Savannah Electric Co June 51,836 283,637 304,008 





South Side Elevated. July - -| 173,496) 1,105,185, 1,005,713 
Sou Wiscdnsin Ry Co June __--- 14,007 72,761 58.275 
Syracuse Rap Tr Ry-|June -----| 103,083 593 663 514,514 
Tampa Electric Co.. April ..--- eek EY. ae Beer 
Toledo Rys & Light-|May -..--. 173,990 834,881 784,391 
Toronto Railway Wk Aug 10; 67,837) 


Twin City Rap Tran_ 4th wkJuly 3,418,022, 3,075,047 


United RR of San Fr. June __-- 


180,698 
h152,126 


1 70. ‘776 
448,455 





United Rys of St L__|June ___--| 961,189, 899,073) 5,287,612) 4,949,631 
West Chester Ry...- June ...-- | 12,308 7,576 59,506 Rg 
Whatcom Co Ry & Lt June —__- 27,362; 20,310 164,428 5,767 


a Figures for the ‘month in “both years rs include operations J the Scranton 

Ry., acquired Jan. 11906. 0 Figures are from Feb. ! hese figures are 

for consolidated company. d [hese are results for main line. f Now in- 

cludes Rapid Ry. Syst., Sandwich Windsor & Amherstburg Ry. and Detroit 

Monroe & Toledo Short Line Ry. A These are early prellminary returns; 

cen Sue to earthquake, fire and strike among employees, Aug. 26 to 
pt 6 





Street Railway Net Earnings.—The following table gives 
he returns of STREET railway gross and’ net earnings 
reported this week. A full detailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the issue of July 27 1907. The 
next will appear in the issue of August 31 1907. 


——Gross Earn'gs—— —-—Net Earnings—— 






Current Prevtous Current Previous 
Year. Year. Year. Yeur 
Roads. $ 
—— a Elgin & Chicago_June 136, 909 113,154 53,111 
July 1 to June 30__ 1,332 6 61,175,820 530,428 
Broce kton & Plym’th_a- June 12; 10,808 3,903 4,331 
Jan 1 to June 30_- 48,456 43,811 9,607 9.103 
Cape = ton Elec Co_a. June 20,6 21,302 8,091 8,814 
1 to June 30 108 ,2 115,298 30,092 40,528 
pe. & Milw Elec_-._July 117,096 97,425 74,537 63,940 
Jan 1 to July 31...-..- 551,604 429,297 314,691 252,019 
East St Louis & Sub_._June 183,067 163,019 81,436 
Jan 1 to June 30 997 817 896,157 438 ,706 





Elmira Water Lt & RR Co—RR o ¢* ee ey. _— 
606 


bApril 1 to June 30__._-- 13,445 12,672 
Jan 1toJune 30___... 103. "324 95 S ‘oes 22,774 24,640 
July 1 to June 30..--.-- 219,504 204,882 56,556 48 ,990 

El Paso Flee Co.a- _June 41,030 32,183 11,028 11,849 
Jan 1 to June 30___-.- 233 ,672 180,822 50,431 60,307 
Galveston Elec Co_a_-..June 36,521 32,165 17,020 15,754 
July 1 to June 30___._- — 306 139,462 65,179 48,903 
Houghton Co St Ry_a-_.June 22,437 20,151 10,375 8,400 
Jan 1 to June 30._.._- 114,162 100,088 36 526 27,417 
Houston Elec Co-a--_-..-June 98: 076 51,158 19,909 21,021 
Jan 1 to June 30__.-.-- 7,350 274,180 104,843 95,157 





——Gross Earn'gs—— ———Net Earnings-—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Jacksonville Elec Ce. Be June 34,162 26,846 13,068 10,248 

Jan 1 to June 30___..- 192,399 152,101 67,763 57,682 

Puget Sound &l age 147,199 116,794 58,936 38,165 

Savannah Elec Co_a_-__June of 836 58,22 18,437 28,059 

Jan 1 to June 30___.-_- ,637 304,008 94,909 121,217 
Troy & New England. b— 

April 1 to June 30_.___- 8,299 7,817 def625 2,634 

Jan ito June 30_____-. 12,209 10,249 177 3,215 

July 1 to June 30___-_-_- 33,472 31,788 2,456 10,281 

Whatcom Co Ry &LtCo aJune 27,362 20,310 10,588 6,345 

Jan 1 to June 30__.._. 164,428 125 ,767 65,893 36,978 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net EB” 
Current Previous Current Prev 
Year. Year. Year Year, 
Roads. $ $ $ $ 
Aurora Elgin & Chicago June 27,650 24,939 38,805 28,172 
July 1 to June 30__.__- 319,100 294,018 290,720 236,410 
Brockton & Plymouth_-_June 1,799 1,832 2,104 2,499 
1 to June 30_____- 10,770 10,988 def1,163 def1 ,885 
Cape Breton Elec Co_..June 4,276 4,251 3,815 4,563 
Jan 1 to June 30_____- 25,587 26,151 4,505 14,377 
Elmira Water Lt & RR Co—RR department only— 
April 1 to June 30__..-- 13,523 12,168 71,992 71,009 
Jan 1 to June 30...._. 25,626 24,514 71,121 £1,170 
July 1 to June 30....--. 51,695 49,513 710,172 71,164 
El Paso Elec Co___...-June 5,214 3,797 5,814 8,052 
Jan 1 to June 30___-_-_- 28,730 22,678 21,701 37,629 
Galveston Elec Co... --. June 4,167 4,167 12,853 11,587 
1 to June 30___._. 25,001 25,001 40,178 23,902 
Houghton Co St Ry_---June 3,045 3,918 6,430 4,482 
Jan 1 to June 30_._._. 23,670 23,480 12,956 3,937 
Houston Elec Co ...June 8,417 7,692 11,492 13,329 
Jan 1 to June 30_.__-- 57,586 53,790 47,257 41,367 
Jacksonville Elec Co_._June 3,855 3,425 9,213 6,823 
Jan 1 to June 30_..-... 21,550 20,163 46,213 37,519 
Puget Sound £1Co----. June $1,977 24,763 26,959 13,402 
Savannah Elec Co__--- June 11,948 11,262 6,489 16,797 
Jan 1 to June 30_..... 72,213 67 ,637 22,6096 53,580 
Troy & New Ungland— 
April 1 to June 30____-- 200 200 def825 2,434 
Jan 1to June 30 oar 384 300 def207 2,915 
July 1 to June 30_..... 913 3,612 1,543 6,669 
Whatcom Co Ry & Lt._June 6,656 3,758 3,932 2,587 
Jan 1 to June 30_____- 38,190 22,841 27,7038 14,137 


x “After allowing for other income received. 





ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the ‘‘Railway & Industrial” and “Street Railway”’ sections. 

This index does not include reports in to-day’s ‘“Chronicle.’’ 


Ratlroads— Page.| Industrial yy > anges ) Page. 
Baltimore & Ohlo (prelim. state.) 220 Emptire Iron & Steel ot 
Cleveland Akron & Columbus_. 215 Gaiveston Wharf... ~~~. -- 

Hocking Valley (prelim. state.) 339, Globe- Wernicke (bal. sh.June 29) 342 


Norfolk & Western (prelim, state)339, Marsden Co., Philadelphia. - - -- 340 
St. Louis Southwest. (prel. state.)339' Northern California Power-.-. 340 
Industrial Companies— Nova Scotia Steel & Coal... _-- 218 
Alabama Consol. Coal & Iron... 217 Pittsburgh Oil & Gas_._....--- 280 
po eS ee ee 282 Planters Compress... .--..-... 341 
Amer. Printing (bal. sh. June 1). 282 §. Slater & Sons (bal.sh.Feb.27) ae 
American Cement... .-.-.------ 282 Southern Cotton Oll.........-. 280 
Am. Tob. (re — of Corp:.)-- 277 Stand.Oll (rep.Com. ef Corp. )216, 350 
Associated Oll Co.........-.--. 281 Texas Pacific Land Trust. .-- ~~ 219 
Bemis Bros, Bag (bal. ? Nov.28) 341 | Union Off Co_............:... 
California Oil Fields, Ltd... ~~. 281) U.S. Steel Corp. (half-year) - . 





ba — ine Assn. (bal. sh. Dee. Westinghouse Machine --. .- 
SEE.» = 292 ER aed 283 Wolverine Copper Mining... 3 
Ceonteal Coal & Coke-..... ey 340 Street Ratlways— 
Ches. & Delaware Canal_._.__... 341! Kansas City Ry. & Light...... 339 
Poa ago Railway Equipment. 219 Ry. & Light Securities, Boston. 341 
.1.)du Pont de Nemours Pow. Sao Paulo Tram. & Power... 216 
“Gapart Com. of Corp.) -..---- 342 | West India Electric Co., Jamaica 215 


Lehigh Valley Railroad. 
(Report for Fiscal Year ending June 30 1907. 

On pages 410 to 413. will be found the remarks of Presi- 
dent E. B. Thomas and also the balance sheet. Below are 
the comparative figures for four years, compiled for the 
“Chronicle.” 

OPERATIONS. 





1906-07. 1905-06. 1904-05. 1903-04. 
Average miles operated _ 1,443 1,429 1,39 1,392 
Gross earnings per mile $24,991 $22,943 $22, 438 $21,456 
Net earnings per mile_.- $9,669 $8,843 $8 7,906 
Number pass’gers car’d Rt 533 | 4,989,989 4,5 Rites} 4,199,490 
No. pass. carried 1 mile_250,459,508 227,357,209 202,056,339 182,373,082 
Aver. distance each pass. 
carried (miles). 48.34 45.56 44.55 43.48 
Av.rev. per pass pe r 1.742 cts. 1.747 cts 1.737 cts. 1.730 cts. 
Passenger train mileage 4.0 4,695 3,909,310 3,860,540 3,731,216 
reo rev. per train mil . 106.82 cts. 101.59 cts. 90.92 cts. 84.58 cts. 
No. pass. infeac htr- 61.32 58.16 52.84 48.88 
No. tons car. (rev §fr't 8,153,980 25,568,251 23,774,287 21,909,007 





Tons 1 mile (rev, fr'toa. 4,103,775 3,896 502 


8 "621, 883 


Freight train mileage. . 9,062, "057 8,195,176 8,014,974 
Av. rev. per ton per mile 
(revenue freight) 0.631 cts. 0.626 cts. 0.633 cts. 0.637 cts 
Freight train earnings 
(rev.) per train mile $3.32 $3.15 $3.17 $3.10 
Av. No. tons in each tr’n 
(revenue freight)... - 526.38 503.70 500.76 486.15 
a 000s omitted. 
EARNINGS, EXPENSES, CHARGES, &c. 
1906-07. 1905-06. 1904-05. 1903-04, 
Earnings— 
Coal transportation._._ 15,110,899 13,248,565 13,530,337 12,835,076 
Other freight transport’n 14,996,673 13,934,127 12,432,583 11,994,701 
Passenger transportat’n 4,363,452 3,971,392 3,509,825 3,155,715 
ress transportation _ 373, — 367,706 337,108 306,025 
Malt transportation - - - - 217,79 217,746 207 ,661 207 692 
Miscellaneous _........ 1,005, be2 1,050,320 1,258,329 1,882,529 


36, 068, (432 


Total earnings.-..-.-..-. 32,789,857 31,275,843 "29,881,738 
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1906-07. 1905-06. 1904-05. 1903-04. 
Operating Expenses— $ 3 
Maint. of way & struct’s 3,196,854 3,153,245 3.269,383 3,059,258 
Maintenance ofcequipm’t 6,186,642 5,485,794 4,894,269 4,745,342 
Conducting transport'n. 12,100,681 10, ttt 954 10,179,038 10,469,806 
General expenses. .-.-- 630, 075 21, 218 587,011 595,8 895 
Total expenses. ----- 3 1 18,929,704 18, 870, 300 
P. c. op. exp. to earns. - (61.31) "(61.46) (60.52) (63.15) 
Net earnings... 13,954,179 12,637,646 12,346,141 11,011,438 
Add 
Dividends, int., &c., &c 350,313 406 ,727 402,245 rs 667 
Net. from miscell. oper_ 594,825 402/125 50,764 130,810 
Total income... ...-.- 14,899,317 13,446,498 12,799,152 11 516, 915 
Deduct 
Additions and impr’ts 2,068,590 1,570,227 1,411,551 1,465,290 
Interest on bonds 546 3 3,215,022 2,701 961 2,520,383 
Interest on equip. tr’sts "119/170 , 163, 147 210,937 258,727 
Rentals and guaranties. 2,200,473 ,295,723 2,304,473 2,304,473 
Taxes aa a 885,909 ++ ,040 724 5 679,813 
Miscellancous - ewe 53,888 43,755 32,667 
Total — 4. 7,994,914 7,406 ,263 7,261,353 
Net er es 6, 024, 9 S43 5,451,584 5,392,889 4,255,560 
Lehigh Val. Coal C 0. and 
affillated coal co’s, net 111,250 318,489 635,5 856 437 
Total net income. - . 5.136, 204 70 073 6.0 028, 4 37 5, 111, 997 


Divs 
Divs. on com. 


‘uo. %%) 10, 630(10%) 10. 630(15 %) 15,045 
%) 2,016, 740 (4)1 (613,392 ( 3)1,210,044 onmmed 
1,225, 989 
4,802,448 


on pref. stocka 
stock. .(5‘ 


2,027, 370 
4/108 '834 


1 (624, 022 
4,146,051 


@ Surplus 


a The surplus for 1906-07 on the operations of the railroad company 
(omitting the net income from the coal properties) was, as shown above, 
$3 997,584; adding the accumulated surplus on July 1 1904, $11,380,915, 
and miscellaneous adjustments, $2,659, makes a total of $15,381,158: de 
ducting the cumulative dividend paid on the preferred stock for the years 
1893 to 1994, Inclusive, as ordered by the courts, viz., $116,674 (110 vo), 
$5,200 discount on general consolidated mortgage bonds sold, and $1,250, 
600 transferred to special reserve for equipment to be condemned, le ave sa 
total surplus on June 30 1907, as per balance sheet, of $14,009,283. 


LEHIGH VALLEY RAILROAD BALANCE SHEET JUNE 30. 








1907. 1906. 1905. 

A ssets— $ x 
I 18,639,292 18,639,292 18,639,292 
Equipment 35,726,422 29,770,870 29,770,870 
Consol. bonds with War. Run trustees 100,000 100,000 
den ein rhea taeanee i 250 250 
Real estate hap 2,076,195 1,616, pod 
Construction new shops, NE ree OO es peewee 2 63 
Construction, Irvington RR oman donnie 
Construction, Lehigh & Lake Erie RR 353,575 33,717 eeae 
Construction, Bay Shore Conn’g Ry-- ene 8,636 8,211 
Mortgages receivable.............. 350,200 350,250 349,070 


Securities owned— 
Consol bonds owned 


_.. 7,000,000 2,000,000 
Stocks of RR. and water lines. ___- 8 


29,166,659 2 "229 20,009,255 
1 








Stocks of coal companies... ....-.- 19,674,683 J 211 504 676 
Stocks of other companies---.--.--.-. oe 693,050 4,997,751 4,938,758 
Bonds of rallroad and water lines_-. Sara" 926 5,572,926 4,827,926 
Bonds of other companies--------. a 2,974,408 2,045,808 
Ctfs. of Indebt. Leh. Vall. Coal Co- + 10,537,000 10: 537,000 
*quip. Trust ctfs. In treasury... - 4.540, ‘000 630,000 720,000 
Advances to RR. and water lines__-_- 7 5,498,067 
Advanced insurance premiums... -. ~~. 119,687 67,967 6,007 
i. |... caddnaseatidne 6,612,849 11,676,966 8,862,550 
Cash with officers and agents- a 25,840 35,861 87,199 
_ 3 [Se eases 688,172 622,766 465,233 
Due by station age OS el ET eRe 1,033 1864 1,163,446 


Due by individuals and gee... 2,493,519 1/374:780 





Traffic balances due_-....-.- 408 619 
Bills receivable... .-- 25,002 
Advances b 399.985 
Materials and. supplies _ 1,81! 1,557 588 
Sundry accounts (defe MOG) .cccacucn 291 ‘972 162,133 





ie Fe 155,878,199 143,500,899 
40,441 





115,7 702,631 
40,441,100 


Total assets... - 
Liabilitics— 


Cxpital stock 40,441,100 ,100 





SSR ase 82,639,000 77,100,000 54,100,000 
Fquipment trust ‘obligations... ..-_- 6,564,000 3,441,000 4,443,000 
Reserves for equip., renewals, deprec. 

of mines. changes of grade, &c__.. 4,550,850 4,316,137 1,294,508 
Penn. & N. Y. Canal & RR. bonds 

unredeemed pianedoeene ee 57,000 eh ad 
Mortgages on real estate. _._.......-. 196,880 196,921 231,920 
Interest and rentals accrued -.- ~~~. - 1,163,896 1,141,127 833,265 
Interest due and unclaimed 60,340 51,542 41.918 
Rentals of leased lines due... .-..- 337 500 346,500 346,500 
June pay-rolls, since paid ,195 893 1,085 694 1,042,803 
Audited vouchers, inc luding June bills 

a iy a circiaca ohn i ae ie apd rm 2,350,138 2,165,027 2,197,104 
Individuals and compantles Seiaeadae 127,563 270,180 397 067 
A I i A SE AE a-- 1,077,055 625,045 618,172 

axes accrued 6euenGunmms 257,274 66,315 324.373 


Deferred and suspended- — 


Taxes accrued, not due_......... 298,211 226.645 251,780 
DG EGRNUOD...ccccesassee aa 571,895 559,110 446.390 
Miscellaneous ............... " 36,421 30,643 15,405 
I ond danas 0 cig eabemaanaiardbian 14,009,283 11,380,915 8,657,325 











CS 155.878, 199 143, 500 899 115,792,631 

LEHIGH VALLEY COAL CoO. BALA NCE SHEET JUNE 30 

1907. 1906. 1905. 

Assets— $ $ 
CE ee 17,565,525 17,565.525 17,533,466 
Treasury stock 350,000 350,000 350,000 
OE Ee ee 334,112 334,112 
A ivances for coal-mining 5,498 542 5,434,461 5,364,280 
2 tanh adiiphhslenatanp ented 493,162 500.218 760 451 
Cash In transit. ...........-.- 410,347 293.818 429.808 
Stock of coal on hand. _...-.-. 2,665,688 2,410,500 2,673 457 
M iterials and supplies 450,775 171,620 176.670 
Bills receivable PPro es: 254,271 55,262 55.262 
Mortgages receivable i “ 25 25 
Dune from companies and individuals _ 4,394,802 3,933 .336 3,997 .068 


Prem. on unexpired tnsurance and 
other de ferred assets (deferred) - 16,399 22,888 27.363 
_ ine 1,237,488 1,035,789 


33,427,847 32,309,253 32,737,751 


1,965 .000 1,965 .000 1,965,000 
2,957,500 12, 968 000 12,968 000 
537,000 10,537,000 10,587 000 


Total assets 

Liabilities — 
Capital stock 
Funded debt 
Certificates of Indebtedness. - 








Audited vouchers. .......-.-. ,010 056 1,981 .355 2.137.034 
Wages due and unpaid. ........--.-.- 431,121 414.848 72.077 
Sundry accounts payable. .........-. 314,844 346,254 109,371 
Deferred and suspended Habilities— 
Royalties recelve from lessees, 
Rr a 153,967 143.111 119.702 
Interest on funded debt, accrued _- 316,937 317.200 324.200 
Miscellaneous said 165,982 169.477 242.606 
Sinking funds and other reserves__.. 1,787,575 1,492,557 2,211 459 
WEEE Sn dtadcaccacescananne 1,787 864 1,974,453 1,651,391 
Total liabilities..... o eoseendbuns 33,427,847 32,309,253 32,737,751 


—V. 84, p. 1551. 





Missouri Kansas & Texas Railway. 
(Statement for Fiscal Y ear ending June 30 1907.) 
The results for the late fiscal year eenees as follows: 











1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings -.--.-..-. 26,183,959 $21,159,145 $20, O4l ,095 $17,766,595 
Operating exp.and taxes 17,675, +450 15,414,545 4,937,720 2,997,709 
Net eafnings........ $8, 508 509 $5,744,600 $5,103,375 $4,768,886 
Fixed charges......... 5,003 ,338 4,500 548 4,261,365 4,019,240 
pane. surplus Deca $3,505,171 $1,244,052 $842,010 $749,646 
—vVv. , Pp. 346, 284. 


Buffalo Rochester & Pittsburgh Railway. 
(Report for Fiscal Year ending June 30 1907.) 
The remarks of President Arthur G. Yates are given in 
full on subsequent pages. 
The figures of earnings, expenses, balance sheet, &c., have 
been compiled for four years, as follows: 


Operations, Earnings and Expenses. 






1906-07. 1905-06. 1904-05. 1903-04. 
Road operated June 30- 569 568 538 499 
Equipment— 
Locomotives ..........- 290 267 249 243 
Passenger cars- - - om 102 102 89 7. 
Freight cars_ aa ales 13,508 12,697 12,748 12,219 
Service cars........... 487 485 471 
Operations— 
Passengers carried -- ~~~ 1,597,651 2 440 ,928 1,335,179 1,299 ,687 
Passengers carried 1 m_. 52,713,827 531,000 45,389,534 45,208,614 


Rate per pass. per mile- 139 cts. 2.058 cts. 2.054 cts. 





50, 
Ss. "9 
6,184,159 5 


























Tons of bit. coal carried. 204 437 4,907,543 
Tons of coke carried _- ~~ 620,1 154 706 867 9 671,750 
= tons (alifght.) carr. 9,548,796 8,377 3875 9,266,732 7,619 ,349 
Aver. dis. haul, 1 ton m. 145. 7 148.2 144.2 147.8 
F reight (tons) 1 mile... 1391602709 1241878000 1336062752 1126374754 
Rate per ton per mile_ 0.498 cts. 0.508 cts. 0.510 cts. 0.541 cts. 
Earnings— $ $ 
a 1,143,444 1,154,089 1,042,241 1,038,172 
Freight 7,382,845 6,603,112 7,070,150 6,446 ,366 
Miscellaneous 70,127 40,047 25 884 11,983 
PS ES Sa 8,595,916 7,797 248 8, 8.138, 275 7,496, 521 
Expenses— 
Transportation .....-- 2,882,251 2,606 693 2.898 ,490 2,516,643 
Maint of equipment... 9 1,099 ,368 1,314,407 1,134,748 
Maint. of way, &c 375929 683,158 676,198 589,412 
Ge a aes ani amen 204,177 169,894 169,718 168 ,004 
, 0 eee 199 ,687 144,000 133,500 102,000 
Sxtreocdinary & imp’ts. 103 ,965 93,253 97,229 92,389 
5,445,995 4, 796, 366 5,289,542 4,603,196 
Net earnings.......... 3,149,921 3,000 882 2,848,733 2,893,325 
P. c. op. exp. to earn... (63.35) (61.53) 65.11) (61.43) 
Other Income ........- 70 ,664 32,204 22,805 33 437 
a 3,2 220 (585 3,033 ,086 2,871,538 2,926,762 
Disbursements— ; 
Int. on bonds & car trust 836,113 800 ,289 793, = 74 778 030 
ee eee 500 ,087 492 867 5 472 ,669 
Sinking fund.....-.-...-. 344,047 297 539 222'891 
Special appropriations- - 204,783 300 888 405 ,000 
Miscellaneous interest -. 80,101 shvkod 7,29 
Pension fund... ....... 25,000 25,000 25,000 
6 % dividend on pref- ~~ 360 000 360,000 360,000 360 ,000 
Dividend on common-a- 630 ,000 630 000 540,000 498 ,000 
Total. 2,980,131 2,906 583 2,797 783 2,768 887 
Surplus.d 240 454 126,503 73,755 157,875 





a In 1903-04,6%; 1904-05, 6%; 
d In addition to this surplus, 
“credited directly to profit 
$320,000 iInj1903-04. 
BALANCE SHEET JUNE 30. 
1907. 1906. 


1905-06, 6%; 1906-07, 6%. 
there was received from investments and 
ond loss account’’ $120,000 in 1904-05 and 


1905. + 1904. 


30,217,388 28 Pirg 195 
1,040 678 212 


Assets— 
Cost of road & equip't 


$ 
s 31,197,931 
Cost of proprictary roads 1, 


1,170,936 


$ 
33,401,468 
170 896 














Investments - - 160,544 1,028 855 1,003 ,671 1 008 ‘671 
lie ao 3,419,513 432,733 896.766 191,142 
Bills receivable_ rite PRX EA 11,000 23/0 0 
Materials on hand__- ¢ 917 863.748 845,051 844,92 
Agents and conductors_ 3,593 297 598 634 278 624,710 
Individuals, cos., &c__- .980 335.418 322,857 652,031 
Advances, fire insur fund, 
ension fund & misc... 303,031 291,456 478 ,042 243, 680 
Advances prnding issue 
DE ucestustn stein cteces i. Seekemm 436, 715 
RE a 40 529, 942 35, 618, 675 35,449,731 33,677,278 
L sabilitie 3— e. 
Stock, common--.-....-- 10,500,000 10,500,000 10,500,000 9 ,00* 000 
Stock, preferred _....-.-.- 6,000,000 6,000,000 6.000 000 6,000 ,000 
ali calles aidhtbepardietats 9,999 000 9 999 000 9,999 000 9,999,000 
RTE aa 7,192,000 5,158 000 5,127,000 4,535,000 
Real estate mortgages... 304,000 304 000 304 000 304 000 
Interest accrued, not due 188,280 166.519 166.091 161,454 
Pay-rolls and vouchers.. 1,639,675 654 876 737 651 809 858 
Due to Individ., cos., &c_— 166,129 129 342 66 394 40 078 
z Loans payable 2,546,351 A TEM 500 ,000 
Miscellaneous .....- ‘ 489.270 381,183 350 342 322,803 
Profit and loss. ......-.-.- 1,505 237 2.325.754 2,199 252 2,005,085 
ae. 40,529,942 35,618,675 35,449,731 33,677,278 
—V 85, p. 283. 





z Loans consist of construction and Improvement notes due Aug. 1 1909, 
$1,500,000; 12 months’ note due March 11 1908, $1,000,000; accrued in- 
erest on loans not yet payable, $46,351 

Canadian Pacific Railway. 
(Statement for Year ending June 30 1907.) 


The results for the fiscal year were as follows: 


1906-07 1905-06. 1904-05. 1903-04.™ 
Gross earnings. .......- $72,.217.528 $61,669.758 $50,481,882 $46,469,132 
Operating expenses .... 46,914,219 38,696,446 35,006,794 52,256, 027 








Net earnings. -..-.-.-.-- $25,303.309 $22.973.312 $15,475,088 $14, 213,105 





Int. ree'd and SS. earns. 2,364,480 1,969 447 1.584 664 1,691 ,269 
Total net income ....$27,667,789 $24,942,759 $17,059,752 $15,9 $15,904,374 
Fixed charges and pen- . 
St Gl cpcedcccce 8,511,756 8,350,545 $7,954,066 $7,586,097 
For steamships- -_____.- 780 000 580.000 230.000 230,000 
Div. on common (6%) __ a7,300,800 6.084.000 5.577.000 5,070,000 
Div. on preferred (4%). 1,736,228 1,660 133 1,514,133 1,352,073 
Balance, surplus..--- $9,339,005 $8,268,082 $1,784,553 $1,666,204 
4 a. sreueen paid tn ang 2 interest on land sales, viz., Xs % April 1 

and % % - 1.—V. 84, p. . 
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New York Ontario & Western Railway. 
(Statement for the Year ending June 30 1907.) 
The results for the fiscal_year were as follows: 











1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings__.....-- $8,202,361 $7.2 5,058 $7,090,888 $6.652,483 
Oper. exp. & taxes_._-.- 5,644, 346 5,233,287 5,050,748 5,072,936 
Net earnings $2,558, 015 $2,031, 771 $2,040,140 $1,579,547 
Other income......... 453, t17 45 53,217 451,216 471,647 
Net income-.--...... $3.0 011 732 $2, 484, 988 $2,491,356 2,051, 194 
Interest, rentals, &c_._. $1,356,949 $1 7,486 $1,210,080 31. 164,366 
eee (2%) 1,162,296 (2)1,1 ie 296 (1 '44)871,765 
eee: 7 aentnes $492 487 "$25 ,206 $409,511 ana 
—V. 84,p 


Nashville Chattanooga & St. Louis Ry. 
(Statement for the Year ending June 30 1907.) 
The following is a comparative statement for four years: 

















1906-07. 1905-06. 1904-05. 1903-04. 
Gross earnings - - ae x 472 $11,120,982 $19. ane ez $10,206,022 
Operating expenses. --- 161 _ 8.3 54 013 7,581,030 
end earnings........ "$2,508, 311 "$2,766,069 "$2,560 407 $2,624,992 
Interest $ ie 640 $950 ,680 $955,981 $9 58,271 
Taxes 31 218,990 218,753 225.014 
Rentals 620/480 624 862 625,878 625,878 
Balance, surplus... -- $713,980 $971,537 $759,795 $815,829 


—V. 84, p. 103. 
Pope Manufacturing Company. 
(Balance Sheet of June 29 1907.) 

The bill of complaint in the receivership suit filed this 
week gives the following balance sheet of June 29 1907, 
which we compare with that of July 31 1906 (compare also 
item on subsequent page of this issue): 

The profit and loss deficit account (see foot note to balance 
sheet) states the net profit for the Gover months ending 
June 29 1907 as $67 ,154. 

Asseis— June 29°07. July 31°06 June 29°07. July 31°06 
Cost of Properties: $ g LAabilities— $ $ 

Good-will, trade- Ist pref. stock __ 
marks, &¢ 14,432,619) 2d pref. stock 


Plants operated. 2,170,725{ Common stock. 
Plants not oper. 605,188 Discount on stock 


. 2,390,976 2,390,976 
8,625,100 8,633,100 
“10, 000,000 10,000, ‘000 


Plants—construc- $18,880,113! purchased ion 447 ,956 417,956 
tion in progress 19,525} Reserve agst. closed 

Invest. in constit- | plants " 490 ,687 517,451 
uent companies_ 71,740,075) Reserves for re- 

Deferred charges to placements, &c_ 140,028 141,483 


operations (ad- 

vertising, insur- 

ance, &c.) 
Mat'ls & supplies. 1,7 


Bankers’ loans ___ 1,300,000 1,197,500 
Notes payable ‘ 8,293 5 aueaielen 
268 858) Accounts payable— 
| To publie 











5, | 426,481) 
To become due on } 3,323,711) To Federal Mfg. | 
rubber goods 234,761 | Co 13 ,699 | 
Accts. receivable } ™~ = ‘olumbia — } 200,973 
from public (less | | Steel Co 44,639) 
reserves) 543,725} 787,054) To Pope Mfg. | 
Accts. Pope Motor a Co. of Cal 65,119) 
Car Co yi,76 Customers’ de- 
Notes receivable 39,189 posits 45,023 15.354 
Misc. investments 172,388 Pay-rolls ace rued - 26,101 58,503 


Deficit (deducted). 2345,874 sur. 23,860 
245,843 ——— =o naam 


Cash on hand and 
in bank 





Total - 23,678,230 23,717,156' Total 23,678,230 23,717,156 
z Includes $1,000,000 (s all) cs apital stock of Pope Motor Car Co., valued at $721,331; 
$10,000 stock of Federal Mfg. Co., valued at $595,969; $300 | 000 stock of Columbia 
Steel Co., valued at par; and! ‘$50, 000 stock of P ope Mfg. Co. of California, vaiued at 
$112.77 
v This inelt ides an item of $1,090,000, being a dividend heretofore declared by the 
Motor Car company, but never pa Lid, and which has been rescinded, there being no 
funds available to pay the same. 
“Deficit at July 31 1995, $413,028: profit on one rations Aug. 1 1906 to June 29 
1907, $67,154; balance, deficit, June 29 1907, $345,873."—V. 83, p. 1595. 

















Granby Consolidated Mining, Smelting & Power Co., Ltd. 
(Statement of Jan. 3 1907 to N. Y. Stock Exchange.) 

The official statement to the New York Stock Exchange 
said in substance: 

Total authorized capital stock, $15,000,000, of which there Is issued and 
outstanding $13,500,000, all fully paid and non-assess able. Par ewalue 
$100 per share. 
issued; Jan. 15 1906, 3°% on $13,500,000; May 15, 1906, 3°% on $13,500,000; 
Sept. 15 1906, 3% on $13,590,000- Dee. 31 1906, 3% on $13,500,000. 
[tT he company pald on Me urch 40 1907 2°% and 1% extra, and on June 29, 

“quarterly,” 

Incorporated by special Act of the Legislative Assembly of the Province 
of British Columbia March 29 1901, amended Feb. 10 1904 and Mar. 12 1906, 
and immediately purchased all the properties and assets of the following 
companies: Old Tronsides Mining Co., the Knob Hill Gold Mining Co., Lid., 
Gray Eagle Gold Mining Co., Ltd., Granby Consolidated Mining & Smelting 
Co., Ltd., and Grand Forks Water Power & Licht Co., at an aggregate 
cost of $12.097,030. The remainder of the outstanding capital stock, 
$1,402,970, was issued for cash and services rendered. Since the acqul 
sition of the foregoine properties the company has expended in develop 
ment and tunnel construction upwards of $500,000, all of which has been 
charged to expense account. ‘ 

The mining prope rtle s owned are located at Phenix, in the Yale District, 
B.C., and consist of 27 mineral claims, comprising a total area of 770 acres. 
The total ore in sight is between 6,000,000 and 10,000,000 tons. The dally 
capacity | = the company’s mining plants is between 4,000 and 6,000 tons 
of ore. The ore ts low grade, the recoveries averaging for the year ending 
June 30 1906 24.3 Ibs. of coppe 3107 ounces of sliver and .0513 ounces 
of gold per ton. le Company ’s mines at Phenix are connected with tis 
smelting plant at Grand Forks, B. . a distance of about 20 miles, by 
branch lines of the G’eat Northern and Canadian Pacific railroads. Th 
ore shipments are made over both roads. The equipment of the mintin¢ 
plants consists of 148 ore cars, 11 miles of track, 4 steam locomotives, elec 
tric-lighting plant, water system, pipe lines (air and steam), ore bins 
steam shovels, machine drills and drill compressors, crusher, boiler, tram 
way and shaft house equipments, two hotels, residences for superintendent 
and foremen and houses “ the men. The machinery is all modern, and 
the equipment represnts a cost of $458,304, 

One mile north of Geand Forks, B. C., are located the company’s smelt 
ing, converting and power plants, consisting of 2,000 acres, including 68 
town lots In city of Gand Forks. ‘This plant Is e equipped with eight blast 
furnaces, and has a cap city of 3,800 tons of ore per day. On this property 
are office buildings, dwellings, blast furnaces, machine shop, electric 
lighting plant, water-supply lines, ore bunke bins and trestles and other 
bulldings. The snelter e quipme: a cost $628,005. The converter plant 
and ——_ nt cost -$128,4 The power plant, consisting of a power 
station, flume, dam, submerg “d lands and transformer station re presents 
a cost of $248,938. 

All of the above-mentioned properties are owned in fee and are unen 
cumbered. The company has no bonded debt, and Is free from all debt, 
except for current monthly accounts. There are no outstanding claims 
hostile to the title of the company to any of its properties. 

The net earnings for the years ending June 30 1901, 1902, 1903 and 1904 
Were $161,516, $236,556, $295,463 and $292,321 respectively. 

















Dividends paid Dec. 16 1908, 1°% on $13,363,030 capital | 
3 | notwithstanding a considerable increase in the cost of raw materials; the 





RESULTS FOR YEARS ENDING JUNE 30, 






1905-06. 1904-05, 
Tons of dry ore mined 796,188 550,738 
do purchased 36,158 39,382 
Yield therefrom——-Refined copper, Ibs. _- -19,939 ‘ove 14,237 622 
do do Sliver, ounces........ - 816 212,080 
do do Gold, ounces......... 50, 020 42,884 


Net proceeds sale of refined Senger ‘ 
ver 


.~--$3,545,651 $1,767,602 
Net proceeds sale of gold and si 981,453 


-- 1,205,408 













EE SE SU Gb anctidcesedesancocsonnees -cambcin 8,72) 
4,751,059 2,757,870 

Deduction— ° =e 
Sinth ten uidedkhashodendnabiudlbabetabee $841,531 $632,548 
Freight, mines to smelter... ...4....-c.eccceeees 202 687 138,757 
Smeiting and converting.........-.- -- 1,283,246 919,791 
adh ws ai-cicanctshde ua dese aseaeee i 23,032 17,353 
oo) OS  . , tee 230,277 238,532 
Freight blister copper to N. Y. and cost refining 

GED ddétAcacctctccunsddsugsuueidnséca 346,669 98,2413 
General expenses—Insurance, taxes, &c.........- See ‘‘z”” 

GOODS. nn ccnncnedandbusdcacépedatl $2,927,442 $2,045,221 
FE SE Bs ons cnccncedusndbiinsibnnaell $1,823,617 $712 





x General expenses, insurance, taxes, &c., in 1905-06 are apportioned 
above to mining, smelting and ‘converting expenses. 
BALANCE SHEET JUNE 30 1906, 
Assets ($16,151 ,642)— Liabilities ($16,151,642) — 


Cost of land, machinery, Capital stock.........- 515,008,808 
bulldings, &c_....... $14,895 ,044/ In treasury_........... 1,500,000 

Stock, bonds, bills receiv’ 45,429 ——— 

Copper in transit and Stock outstanding. ---.-- $13, 500,000 
Ti ennaiasdnawe 798,478| Accounts and bills pay 


184,204] able current for month 
225,356|*Dividends collected on 
1,822] Iiquidator shares-.- --- 1,436 
1;309| Surplus .........._._.- 2,547,739 


* Liquidators’ shares are shares held by liquidator of companies acquired, 
not yet taken up and exchanged by the stockholders of those companies 
for stock of this company. 

The condition of the company is better now than on June 30 1906 and 
the surplus on this date is at least $2 Fg 000. 

Officers.—J. Langeloth, President; ate Graves, George C. Clark Jr., 
George M. Luther, Vice Presidents; G. W. ‘Wooster , Treasurer; Northrup 
Fowler, Secretary. 

Directors.—George F. Baker Jr., George Dawgs Clark, George Graw- 
ford Clark Jr., Berthold Hochschild, Arth Cc. James, J. Langeloth, 
George Martin Luther, William H. Nic mele. "santord H. Steele, dwim 
Thorn, Payne Whitne AS ang of New York City; Jay P. Graves, A. L. White, 
of Spokane, Wash.; . Higginson, of Baton. Mass.; W. A. Robinson, 
of Granby, Quebec. 

Principal office } at Gama Forks, B.C. New York office, 52 Broadway, 
Manhattan.—V. » Pp. 628 


Fuel and store supplies. . 102,467 
CRAG DORE no ins ctnne 
Unearned insurance paid 


N. Y. office account... - 





American Agricultural Chemical Company. 


(Report jor Fiscal Year ending June 30 1907.) 
Treasurer Thos. A. Doe, New York, Aug. 14 1907, says: 
After deducting $341,745 set aside as reserve for contingencies, freights, 

&c., $100,000 for fire insurance reserve and $341,623 charged off for 
improvements, betterments and renewals, there remained as net profits 
$2,152,621. The total surplus on June 30 1907, after deducting two 
semi-annual dividends, was $4,091,002, the addition for the year being 
$1,057,201. 

Although the company has for years owned extensive phosphate mining 
properties, the growth of the business as well as the fact that the valuable 
phosphate properties were being fast taken up. indicated that It was the 
part of wisdom to make additional provision for the future. Accordingly 
new and very valuable phosphate properties were purchased and the 
necessary plants erected and equipped, so that the company now has in 
hand a supply of phos »hate rock which will satisfy its growing demand 
for 60 years and upwards. It was also found adv isable, In order to provide 
for the ow - of the busine ss, to construct and equip additions toa number 
of the factories 

The company acquired the charter and ow ns the entire capital stock of 
the Charlotte Harbor & Northern Ry. Co., the construction of which hag 
been paid for by thiscompany. The road is now complete and In operation 
from the plant of the Peace River Phosphate Mining Co. to deep water ag 
Charlotte Harbor, Fla. <A further extension of this railroad will reach the 
principal phosphate mining district of Florida, In which are located other 
and extensive mines ‘longing to this and other companies, and arrange- 
ments will be made for connections with trunk railways, which will greatly 
facilitate the shipping of the company’s fey greed rock. 

The company has 51 branches, of which 29 are manufacturing plants; 
it also owns and operates 5 phosphate mining plants. Since its organiza- 
tion in 1899 it has acquired 24 additional manufacturing or selling com- 
panies, and has expended In cash about $4,100,000 for phosphate mining 
properties, other real estate and new construction. It has also, during 
the same time, expended in cash about 500,000 for bulldings ‘and ma- 
chinery, which last-named amount has me out of earnings and been 
charged off. Since the organization i.’ the company, the loss through bad 






| debts has amounted to less than '% of 1 


The business has Increased steadily. though prices have been kept low, 


management belleving in the policy of large sales with a small percentage 
of profit. The business is in a prosperous condition, and its prospects fox 
the future were never brighter than they are to-day. 


The income account and balance sheets are shown below: 


INCOME ACCOUNT. 


1906-07. 1905-06. 1904-05. 1903-04, 
Profits from— $ 3 3 $ 


Properties owned and 





controlled Poauau 2,758,182 2,388 463 2,133,807 1,984,023 
Other sources --- 177,807 165,224 172,655 164 902 
Total income 2,935 989 687 2,306 





462 ry 148 925 
85 


4 
Less general reserve : 441,745 390 998 251,88! 338,186 


Charged off for Improve 














ments, betterm'ts, &c. 341,623 388 374 419,389 309 968 
Total ovis . 783,368 779, 372 671 274 648, 154 
Profits - 2,152,621 1,774,315 1,635,188 1,500,771 
6% on preferred stock 1,095,420 1,074 090 1 079, 537 1,071,981 

EE 1,057,201 700,225 555, 651 428,79 

BALANCE SHEET JUNE 30. 
1907. 1906. 1905. 
Assets— 5) 3 $ 

LS a. Se a 2,309,142 2,310, 2,571,128 
Buildings and machine re sates a 5,509,776 5,320,852 5,101,783 
Lighters, tugs, tools, &c. 949,112 908, 840,575 
Property pure hased after organization 1,203,016 1,214,24 1,029,609 
Charlotte Harbor & N. Ry. investm'’t 784,082 ae 
Phosphate properties ; 2,076,270 1 x +4 i 1,051,621 
Schooners ‘ é nee 7,927 5 26,067 
Brands, trade-marks, patents, &c_._. 16,517,879 16,45 3. 16,359 566 
| Preferred stock In treasury -- --- - See 1,868, 2,118,500 
Common stock in treasury - - - ‘ 2,885.4 2'885, 2,928,400 
Accounts receivable - nfaty oh 9,755, 8 802 7,590 416 
Bills receivable 2,047,2 1,711 1,703,147 
Mere handise and supplies_- 4,919, 4,442, 4,326,504 
Insurance unexpired - 3 89,3 72,590 

axes and licenses une xpired - J 27.71 
Cash in bank. - aha 483,081 823,937 
IT I i nd ees nes ee 395,201 47 866, 724 46,371, 556 
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1907. 1906. 1905. 
Ltabilittes— $ 3 
Ss PD ii6 obdedbasendeuen 20,000,000 20,000,000 20,000,000 
SEE abn nacodedddssedcs 20,000,000 20,000,000 20,000,000 
Current accounts.-.-.-.-.......... } 766 ,308 418,707\ 451,127 
CED dé bseevaccseduscece f 13,295 
TR { dedctocdéasthy cede *5,810,000 3,850,000 2,800,000 
Py SURGE UUS sss cccacsaccee c 450 ,808 "410 0:313 494,512 
Reserve for renewals 131,1 85,971 279,045 
Reserve for Insurance and interest _ 145,922 ! zee 
Profit and loss, surplus -_.-_- 4,091 ,002 3,033 ,802 2,333,577 
Total liabilities ................. 51,395,201 47,866,724 46,371,556 
vee poral were}reduce: during month of July by over $1,000,000. 
Great Western Cereal Co. 
(Balance Sheet April 30 1907.) 
1907. 1906. 1907. 1906. 
Assets $ |_ Lhabitities— $ $ 
Property accounts _.4,252,983 4,246.552| Preferred stock - 500,000 500,000 


Notes & accts. rec 278,865 216,774|Common stock ._-__.2,500,000 2,500,000 
Cash on hand 45,929 50,587 | Bond issue. ____ _ 1,025,000 1,114,500 
Inventories at cost 571,001 469,653| Notes payable_ 599,000 481,400 
Unexpired ins rance. 10 642 10,290 | Accounts payable. 110,796 88,789 
ua |Surplusaccounts.... 424,624 309,167 
Total 5,159,420 4,993,856| Total... -5,159,420 4,993,856 
—V. 83, p. 434. 





GENERAL INVESTMENT NEWS. 


| RAILROADS, INCLUDING STREET ROADS. 


Birmingham (Ala.) Terminal Co.—Cuaranteed Bonds 
Ojfered.—Wm. Salomon & Co. and Potter, Choate & Pren- 
tice, New York, and Parkinson & Burr, New York and 
Boston, are offering at 934 and interest the unsold portion 
of $1,500,000 of an authorized issue of $3,000,000 first 
mortgage gold 4% bonds, dated March 1 1907 and due March 
1 1957, the re »mainder being reserved for additional properties. 
Principal and interest (March 1 and Sept. 1) payable in New 
York City. A circular says in substance: 


These bonds are secured by a first mortgage on the new passenger ter- 
minals at Birmingham, Ala., now in process of construction, for the ac- 
commodation of the passenger traffichandled by the following six railroads, 
which own the entire capital stock of the Terminal Co. and guarantee 
jointly, by endorsement, both principal and interest of the above bonds: 
Illinois Central Central of Georgia Ry. 

Southern Ry. St. Louis & San Francisco Ry. 
Seaboard Air Line Ry. Alabama Great Southern Ry. 

The above-mentioned six proprietary companies agree to use the Bir 
mingham terminal and no other during the life of these bonds. The surplus 
earnings of these companies for the past year, after payment of all fixed 
charges, amounted to, approximately , $21,041,000, while the interest charge 
on the above authorized issue of terminal bonds amounts to only $120,000. 

The city of Birmingham, situated in the centre of the most extensive 
coal and tron district of the South, has a present population of about 
60,000, showing an increase in the last six years of 43°%%. During the past 
six years the bank deposits in Birmingham have increased 112 %, amounting 
on Jan. 1 1906 to over $17,000,000, while bank clearings for the past year 
exceeded $100,000,000. The tonnage of the city of Birmingham exceeds 
that of the entire State of Georgia. The city is served by seven different 
sompeade, six of which are guarantors of the Birmingham terminal bonds.— 

- 83, D 


Brooklyn Rapid Transit Co.—T7'ransjer Decision Holding 
Cumulative Penalties Not Collectible-—The Appellate Division 
of the Supreme Court in Brooklyn on July 26 affirmed the 
decision of the lower court, which dismissed the action 
brought by Joseph Harkow to recover damages for refusal 
to give a transfer on the ground that the action was barred 
by a subsequent suit for a later refusal. 


Justice Gaynor wrote a vigorous dissenting opinion, 
decision of the highest court in the case of Griffin vs. Interurban Street Ry. 
(see Metropolitan Street Ry. item, V. 79, p. 2588), says that he does not 
think It was there intended to hold that all penalties incurred prior to one 
on which judgment is obtained are condoned, for if this were the case ‘the 
offender may go on offending with impunity until some action—the last 
one brought—reaches judgment.’’-—V 


Report.—At the hearing before the Public Service Com- 
mission on Thursday President Winter presented the fol- 
lowing results of operations for the year ending June 30 1907 
(subject to change in the annual report): 


Fiscal Gross Net Other Fized Special Balance, 
Year. earnings. earnings. income. charges. appropr'ns. surplus. 
1906-07 _ $19,381,587 $7,915,882 $555,166 $6,026,386 $442,064 $2,002,598 
18,473,328 8,031,951 323,936 5,612,934 580,343 2,162,610 
16,333,444 6,529,574 252,136 5,178,491 453,285 1,149,934 


—v. , p. 220. 

Buffalo & Susquehanna Ry.—Coal Contract.—The com- 
pany has entered into a contract with the Pittsburgh Shaw- 
mut & Northern RR. to transport their coal from Belvidere, 
where the two lines meet, to the city of Buffalo.—V. 85, 
p. 283, 39. 

Central New oa gy Ry.—Circular to General Mortgage 
Bondholders—Depositts Asked.—A committee, consisting of 
C. 8. W. Packard, Wm. H. Gaw and F. M. Potts, with head- 
quarters at 517 Chestnut St., Philadelphia, on Aug. 10 1907 
sent a circular to the holders of the general mortgage bonds, 
saying in substance: 

Mr. Joseph Moore Jr., Chairman of a meeting held July 2 1907, prior to 
his departure for turope appointed this committee to represent holders of 
the general mortgage bonds. These bonds were Issued in the reorganization 
of the Philadelphia Reading & New t.ngland RR. and the plan of reorgani- 
zation in providing for the deposit of the stock of the new company with 
voting trustees recited that ‘‘it is the intent and purpose of the voting trust 
to protect and advance the interest of the new general mortgage bonds to 
the fullest extent, and the creation of the trust is an essential condition 
upon which deposits of bonds and stock of the railroad company are re- 
ceived unde r the agreement, and participation in plan of reorganization is 
permitted.’ 

The mortgage under which the bonds were issued provides that the com- 
pany shall pay the principal of the bonds on Feb. 1 1949 and shall pay such 
sum as interest not excee ding ¢ 5% In any one year as the directors shall 
annually declare as the year’s installment due and payable out of the net 
earnings of the company. _ It also provides that the company may at any 
time with the consent of the voting trustees during the continuance of the 
voting trust, and with the consent of a majority of the holders of the bonds 
after the termination of the voting trust, take up these income bonds and 
issue in exchange therefor coupon bonds providing for payment of interest 
semi-annually at a fixed rate and having the security of the general mortgage 
under which the Income bonds were Issued. 

On June 30 1906 the New York New Haven & Hartford RR. had ac- 
quired $5,659,400 of the $6,600,000 capital stock and $190,000 of the 


and referring to the 


p. 220. 





$1,250,000 first mortgage , and the committee is informed that it has 
now acquired $6,330, 000, of tne. 37, 250,000 of the general mortgage bonds, 
and has increased its holding of stock. 

In accordance with the provisions of the mortgage the company proposed 
to take up the outstanding income bonds and to substitute therefor a bond 
at a fixed rate of interest. Three of cent was first suggested, but since the 
aforesaid mocting Césrtes S. Mel President of the company, and also 
President of the New York New Haven & Hartford RR., has stated that 

“if there is any substantial unanimity on the part a these bondholders in 
advising me of poarecance of the same’’ the interest will be made 4 %. 

The committee Is advi by counsel that the relations of the New York 
New Hiven & Hartford RR. to the Central New tngland Ry. Co. are such 
that the former company can be restrained from exerting influence upor 
the directors of the latter company or its voting trustees to secure action 
prejudicial to the minority holders of Se aoe mortgage bonds. There- 
fore it seems desirable that the bondholders should act together In ascer- 
coining —' exact facts and in considering the proposition made to them by 

r. Me 

Attention is requested to the agreement of which a copy ts enclosed, 

nd if the same meets with your approval the deposit of your bonds with 
ay he Pennsylvania Co. for Insurances on Lives & Granting Annuities, 517 
Chestnut St., Philadelphia, as depositary, is invited. 

{The agreement here referred to authorizes the committee to accept in 
exchange for the bonds of the depositors either par in cash or fixed interest 
bonds, either guaranteed or unguaranteed, bearing not less than 4% 
interest, and with or without allowance for interest heretofore earned. If 
by Feb. 10 1908 the committee fs unable to effect a satisfactory settlement, 
the bonds are to be returned, or In case counsel advises that litigation may 
be undertaken with reasonable hope of success, the depositors will have 
the option of withdrawing their bondson pay ing thelr share of the expenses 
of the committee, or of leaving their —_ J on oom with the committee 
on conditions then to be offered .}|— 


Chicago & Alton RR.— Order pe ‘Show C ause.—Judge Hough 
in the United States Circuit Court on Aug. 12, on application 
of the Inter-State Commerce Commission, issued an order 
returnable Oct. 21 next, requiring Edward H. Harriman 
and Otto H. Kahn, of Kuhn, Loeb & Co., to show cause why 
they should not answer certain questions put to them in the 
recent hearings of the investigation of the Commission into 
the affairs of the Chicago & Alton and Union Pacific. 

Mr. Harriman refused to testify as to the amount of 
Chicago & Alton stock purchased and sold by him, how 
much Union Pacific preferred stock he owned and what 
the holdings of H. Rogers, H. C. Frick and himself 
were in Atchison Topeka & Santa Fe stock; also to state 
the connection of Kuhn, Loeb & Co. with the purchase of 
the last-named stock. He further declined to testify as to 
the circumstances surrounding the purchase of $10,500,000 
Illinois Central stock on Aug. 9 1906 for the Union Pacific, 
and to state whether he purchased Southern Pacific stock 
at about the time of the declaration of the first dividend, in 
October last. Mr. Kahn refused to answer questions in re- 
lation to stock transactions on the ground of confidential re- 
lations between his firm and its clients. 

Probably Immune.—Judge Landis in the United States 
District Court at Chicago, on Wednesday suspended until 
Sept. 3, the special grand jury inquiry into the dealings with 
the Standard Oil Co., referred to last weék. This is done 
to enable United States District-Attorney Sims to prepare 
a transcript of the proceedings in the recent prosecution of 
the Standard Oil Co., in order that the Attorney-General 
may report whether the railroad company, as regarded by 
the District-Attorney, is entitled to the immunity promised 
to it by him if it aided the Government.—V. 85, p. 444, 283. 

Chicago & Illinois Western RR.—New Stock.—This IIli- 
nois corporation has filed a certificate of increase of capital 
stock from $500,000 to $1,000,000.—V. 83, p. 491. 

Chicago Railways.—Lease Confirmed. —Judge Peter S. 
Grosscup, in the United States Circuit Court at Chicago, on 
Aug. 12 entered an order authorizing the lease of the North 
and West Chicago street railroad properties to the Chicago 
Railways Co. An appeal will be heard on Monday. The 
Judge is quoted as saying: 


Though the lease authorized will be drawn for 20 years, it was not our 
idea that it would run for that length of time, for after all obstructions have 
disappeared, which we hope will be in two or three years, a clear title to 
the property will be given the Railways Company. In the meantime, the 
cost of the receivership, though it will nominally be continued, will cease, 
for there will be no active work for the receivers to perform. 

The next big thing to be accomplished will be.the authorization of a first 
mortgage bond for $12,000,000 by the Railways Company to cover the cost 
of rehabilitation during the next three years, and the money, I believe, 
will be forthcoming promptly. 


The acceptance of the ordinance of Feb. 11 1907 (V. 84, 
p. 1123) must be made before Sept. 15. Anticipating no 
further delay, however, the board of supervising engineers 
is planning to proceed at once with the work of rehabilita- 
tion. 

Plan.—The revised reorganization plan has not come to 
hand, but by means of the statement issued by the arbi- 
trators last week (see our issue of last week and verbatim 
report in “Chicago Economist” of Aug. 10), the following is 
obtained: 


1. First mortgage 20-year 5 % gold bonds, secured by first mort- 
gage on all the properties and franchises of the company, to 
provide funds for rehabilitation specified in Section 7 of the 
ordinance. Amount of issue limited in accordance with 
the terms of the ordinance. but unrestricted as to total 
amount when and as so issucd. {No change by arbitrators). - 

2. Consolidated Mortgage 20-year 5% bonds of series A, as se- 
cur ty for 5-year 6% collateral notes sold to organization 
syndicate -- 

3. Consolidated mortgage - 20- year bonds of series A, 4% for five 
years and 4'% % thereafter- 

4. Consolidated mortgage 20-year bonds of series B, 4% for five 
years and 4% % thereafter- 

5. Twenty-year 4% sinking fund income debentures, entitled to 
the benefit of a sinking fund in an amount designed to 
redeem and discharge principal at or bfeore maturity, 
interest payable if and when earned ($4,801,200 of this 
issue may be deposited to secure the 10-year junior collateral 


. $5,867,200 
9,132,800 
16 ,900 ,000 


0” NR RNS se Se aie a 5,000 ,000 
6. Five-year o% collateral organization notes, to be secured by 
pledge of $5,867,200 consol. mtge. A (see above). Total 
authorized issue stated to be.-....._._._--_---_- 4,500 ,000 
7. Ten-year 5% “‘junior-collateral notes. t secured chiefly 
by deposit of $4,801,200 20-year come debentures 
(part of above-shown $5,000,000) 'o. «1 authorized issue 
(divisible into series 1 and 2) stated Ts  emecesacaces- .- 5,000,000 
GE Se nesteccdccccetacbhaenss Son pn de she 8 ‘s 100 ,000 
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Participation Certificates Issuable Against Aforesaid Stock—No Par Value. 
8. Series A entitled to receive net annual income remaining 
after interest and sinking fund on prior obligations paid to 
the extent of 8% on certificates of the nominal value of 
$100 each, and to priority in both interest and principal 
payments over series B and series C 
9. Series B entitled to receive net annual income remaining after 
interest and sinking fund on prior obligations paid to the 
extent of 8% on certificates of the nomina value of $100 
each, and to priority in both interest and principal pay- 
SEE © non ce dx Venbce ton esenteantf 160 ,000 
10. Series C subject to the priorjrights of series A and series B.. 150,000 
z This is the number of shares, no par value being assigned. 
re Be Exch da for-——_—__——- 
es, tlt &—Participation OR: _ 
Existing Securities— Con. A. Con. B. Deben. “*A.’ ‘B." 
eee Gee. Gee 2 OOO. See 4a6ea cbdek" emans, Sends, ancad 
Chicago West Div. 1st es % Silat Gamatin aettipma tenia. | die adee 
pg a Re a ee 


7132 ,500 








do do Ref. fs dian” Bete wotk acste: detha! “Seu 

West Cee. St. RR. Ist M... 20% DPE <shan sted’ adbad scabs 
Oe See o.. ME 22.54" Gaede Sheol Uisew 

Certs. of Ind. --.-- a GE acadé cwess Scns 

Chicago > Pass. Ry. Console... .... Se stad “eeace  adhee Gadaa 
West Ch. St. RR. Tun. Ist M. 50% 50% ---.-- ee kena bus ay 
No. Chic. City Ry. stock.... -.-.- oy ae a). ro 
Chic. West Div. y aon. site , a. oy ee 
Chicago Pass. Ry. stock..... -.-.- ere Th. “wilve Sh alaty 
North Chic. St. R. isk Sia "Sela Ssand “aeede _. § Sao ss 
West Chic. Street RR. stock. .... -..-. «---- | eee 
Gy We ee nk. cen cddeay cmbee eae 25% 
do Ee OEE. onde avaad o¢sua aateue CO8% ..... 


Opposition.—There is dissatisfaction with the plan on the 
part of the holders of some of the old securities. A committee 
consisting of James N. Wallace, Hugo Blumenthal and 
Frederick H. Ecker, with Joline, Larkin & Rathbone as 
Counsel, and F. L. Babcock as Secretary, 54 Wall St., 
New York City, makes the following announcement to the 
holders of 5% consolidated mortgage bonds of the West 
Chicago Street RR. Co.: 

Recent proceedings in the United States Circuit Court In Chicago indicate 
that a plan of reorganization of the properties of the Chicago Union Traction 
Co. will be forced through with the possible effect of destroying the security 
of your bonds. In order to prevent disastrous consequences to your 
interests, the undersigned, at the request of the holders of a large number 
of the consolidated mortgage bonds, have consented to act as a committee 
on behalf of bondholders. Up to and we 7 Sept. 16 1907, bonds will 
bons received by Central Trust Co. of New York, No. 54 Wall St., New York, 

as depositary. Bonds deposited must bear the equpen maturing Nov. 1 
1907, and all subsequent coupons.—V. 85, p. 346, 344, 


Chicago Terminal Transfer Co.—O/fer jor M inority Pre- 
jerred Stock.—The stockholders’ protective committee (V. 84, 
p. 867) has issued a circular to the holders of preferred stock 
deposited with it, informing them that a conditional offer has 
been received of $25 a share for their holdings, payable on or 
before Oct. 1. The circular says: 


The committee is unanimously of the cpinien, that the offer should be 
accepted. The preferred stockholders are asked to forward their certifi- 
cates before Sept. 1 to the New York Trust Co., No. 26 Broad Street, which 
= issue transferable receipts pending delivery of the stock and payment 
therefor. 


The offer is supposed to be made on behalf of the Balti- 
more & Ohio RR., although the identify of the purchaser is 
not disclosed, and to foreshadow the termination of the pend- 
ing litigation.—V. 85, p. 283. 

Duluth South Shore & Atlantic Ry.—Report.—The re- 
sults for the fiscal year ending June 30 were: 


Year— Gross. Net. Oth.Inc. Int.& taxes. Bal., def. 
es ee .$3,311,878 $991,020 $8,930 $1,055,487 $55,536 
1905-06 - .--.. 8,057,775 1,000,316 9,113 1,165,765 156,336 


—V. 83, p. 815. 

Erie RR.— Dividend.—It is understood that some of the 
directors favor the payment of the next semi-annual dividend 
on the preferred shares in scrip. 

Car Trusts.—The company on Thursday applied to the 
Public Service Commission (No. 2) for authority to issue 
about $8,000,000 car trust certificates.—V. 84, p. 1488. 


Florida East Coast Ry.—Cessation of ;,Work.—A technical 
paper has the following: 

The Florida East Coast Ry. has recently taken steps to reduce expenses 
in its construction and ones departments. Work on the extension 
has been stopped south of Knights Key and four of the best trains have 
been taken off. Press reports Quote one of the railway engineers as saying 
that the construction work was stopped because of trouble with the Navy 
Department, and a navy official is quoted as denying this. 

We are informed that the work has been merely tempo- 
rarily stopped because of the scarcity of labor.—V. 85, p.220. 

Forest City Ry., Cleveland.—Omnibus “Curative’’ Ordi- 
nance.—At a special meeting of the City Council on Aug. 1 
a communication was received from the company announc- 
ing that it has liquidated or secured the cancellation and sur- 
render of all obligations guaranteed by Mayor Johnson, 
“‘so that there is no longer the least possibility of any loss 
to Mr. Johnson, directly or remotely, for or on account of 
any of the guaranties alleged to have been signed by him.”’ 

The Council on Aug. ® peseed the ‘‘curative”’ ordinance submitted by the 
company amending ail of the 12 original ordinances granting franchises to 
Albert E. Green and the Forest City Ry. and re-enacting them as amended. 
The new ordinance states specifically that the re-enactment of all the 
original ordinances is intended to re-grant to the Forest City Ry. Co. all 
of the rights conferred by them, and Is not intended to operate as a repeal 
of any one or any part thereof. The ordinance, = be is published in Prall 
as an advertisement in the Cleveland papers, was because of the 
decision of Judge Phillips in December last in the * pemsonal interest’’ sult. 
Compare V. 83, p. 1469.—V. 85, p. 283. 

Grand Trunk Railway of Canada.—Dividends on Third 
Preference Stock.—Referring to the press dispatches stating 
that the directors last week on learning the estimated results 
for the half-year ending June 30 last (which have not yet 
been reported) decided to pass the dividend on the third 
preference stock, the following from the “London Econo- 
mist’? of Aug. 3 in regard to the policy of the company is 
of interest: 

In view of the chairman's declaration at the last half-yearly meeting 
that until the company is in a position to pay a dividend on its ordinary 
stock the directors do not intend to institute the payment of half- yearly 


dividends on the third preference stock, shareholders cannot look for the 
Ceclaration of any dividend on the third preference stockjuntilgafter the 





close of the calendar year, but having regard to the fact hat the ne 
profit for the six months ending June 30 1906 (as estimated by the * ‘Statist’ 
were only about £70,000 short of the amount required to ¥ a the full 
dividend on the third ——-? stock, it is not unreasona assume 
= A full dividend will be paid on this stock for the current year. ST ba 

Dp. . 


Two-Cent Passenger Fares.—The Railway Commission of 
Canada having ordered a 2-cent rate for third-class passen- 
gers between Montreal and Toronto, an appeal has been 
taken, so that the new schedule will not go into effect until 
the appeal is decided by the Supreme Court of Canada. If 
the decision of that court is adverse, permission will be asked 
to carry the case to the Judicial Committee of the Privy 
Council in London.—V. 84, p. 996. 

Great Northern Ry.— Vice-President McGuigan Resigns.— 
It was announced on Aug. 9 that First Vice-President E. H. 
MeGuigan had resigned as the result, it is understood, of 
personal differences between him and James J. Hill.—V‘ 84, 
p. 996. 

Kanawha & Michigan Ry.—Feport.—The results for the 
year ending June 30 were: 

Gross Net Earn. Other viet Releas. 


Fiscal Year— Earnings. (over taxes) Income. Charg 
1906- =" Sheil 2,377,662 $515,695 $7,108 $255, 1° $267 076 
1905 --- 2,152,763 536,129 7,781 237,735 306,174 
—v. ‘Sa, p. 1366. 


Kansas City Belt Ry.—Purchase Price.—See Kansas City 
Terminal Ry. below.—V. 78, p. 1446. 

Kansas City Terminal Ry.—Price for Belt Ry.—The “‘Kan- 
sas City Star’ of Aug. 9 said: 

The price that is to be paid by me  fponeee City Terminal Ry. Co. for 
the property of the Kansas City Bel . was brought out In the hearing’ 
before the State Railroad ae AL this morning. ‘It has been agree 
said C. C. Ripley, Auditor of the company, “‘that the Belt Line property 
is to be taken over by the Terminal Company at Its cost price to the owners. 
That amounts to $3,220,000, as follows: Bonds, $2,500,000; stock, $550,- 
000; jp ettPras., 8178 088: total, $3,220,000. Compare V. 84) P. 339, 570; 

83, p. 323, 

Knoxville (Tenn. ) Railway & Light Co.—Bonds Ojjered.— 
Further Data.—Isidore Newman Son, New Orleans and 
New York, are offering $500,000 consolidated mortgage 5% 
gold bonds of $1,000 each (c*), dated Sept. 1 1905 and due 
Sept. 1 1945, but redeemable at 10714 and interest on 
Sept. 1 1910 or any interest day thereafter. A circular says 
in substance: 

Capitalization. 
Preferred stock , 6 % cumulative Codcomets a < eae. 
Common stock (authorized Issue, $1,500,000) .__.._.-- oont aan 900 
Consolidated mortgage 5 % bonds labebertaes issue, $3,000,000) - -1,732 os 
Reserved to retire underyling bonds (Knoxville Traction Co 831 
Reserved for betterments, to be issued on basis of $1,000 in 





bonds for $1,250 of cash expenditures. ----..--~-- -.. 487,000 
Earnings, Expenses, Charges, etc. 

Year ending ———-Siz Months ending June 30—-— 

June 30°07. 1907 1906. Increase. % 
Gross earnings - $559,689 $282, 929 $228,581 $54,348 23.8 
Operating exp. ‘and taxes. 298,360 154,523 142,725 11,798 8.3 
Net earnings-_--..-.-.-.-- $261,329 $128,406 $85,856 $42,550 49.5 
Interest charges------..-. 119,034 62,192 49,126 13,066 26.6 
Surplus -. ...$142,295 $66,214 $36,730 $29,484 80.3 

*Set aside for reserve and 

depreciation ......---- 30,000 15,000 15,000° ...... sindhe 
Net surplus.-........... $112,295 $51,214 $21,730 $20,4 484 135.7 





*Deduction fo reserve and depreciation was not made monthly in the 
year 1.06, but a single deduction of $30,000 was made In Dec., a of which 
is here considered as applying to the first half of the year 1906 

The company has paid regular dividends of 6 % upon the preferred stock 
since issuance, and is now paying dividends at the rate of 4% per annum 
upon its common stock. 

The company was Incorporated in 1905 under the laws of Tenn 
having acquired all the street railway and electric lighting properties and 
franchises in the city of Knoxville. All franchises, both for the operation 
of the street railways and for electric light and power, are unlimited in time, 
except those covering the operation of 144 miles of street railway on two 
unimportant streets. The franchises on those streets run to Nov. 28 1946. 
The company must pay into the sinking fund an amount equal to 4 of 1% 
of all bonds outstanding (including the Knoxville Traction Co. bonds) 
annually for five years, beginnin =. 1 1910, and an ae ag equal to 
1% annually thereafter. If the cannot be purchased at 107% and 
interest, they must be called by lot at that price. Bonds in the sinking 
fund are to be kept alive and the interest thereon collected and re-invested. 

The company owns at present 39 miles of railway track (including 7 
miles of double men all either new or re-constructed within the past 244 
years with ralls of 70 Ibs. per yard and over. The property has within that 
period been put in most excellent physical condition by the re-construction 
of the power-house and the addition of new car barns, new cars and the 
re-construction and extension of the lines of railway tracks. The company 
now owns 35 open and 36 closed cars and 7 semi-convertible cars. Over 
half of these are new. The total expenditure on account of construction 
during the last three years has been over $1,300,000. ‘The railway lines 
extend to two parks on opposite sides of the city. The company owns one 
of these, and has a lease on the other one running as long as the —— 
exists as a park. The lighting department now has 2,678 consumers, and 
that branch of the business is rapidly growing, having increased over 30% 
during the first half of 1907 over the corresponding period of 1906. The 
eat any also has a contract with the city for the entire street lighting. 

e ownership of  — roperty ts now vested in the American tles 
Rallway & Light Co., “h owns ali of Its common stock, and all but 44 
shares of the Sreterred pty These bonds thus have behind them the 
entire $17,667,342 capital stock ($10,761,165 common and $6,906,177 
ge d) ¢¢ the kaw: Cities Railway & Light Co. (compare V. 84, 
p. 1179).— p. 345 


Louisville. & Nashville RR.—Injunction.—Judge Jones in 
the Federal Court on Thursday issued an injunction restrain- 
ing the State of Alabama from enforcing the commodity 
and 214-cent passenger rate laws pending decision as to their 
validity by the United States courts. There has been great 
excitement in the State for some time past because of the 
conflicting decisions on these questions of the Federal and 
State courts, the latter holding the laws to be valid. The 
litigation heretofore has been against the Southern Ry., 
which has agreed, in order to maintain public order, to place 
the new rates into effect on Sept. 1, pending decision of the 
courts. Compare editorial, V. 85, p. 252, and remarks in 
“Financial Situation” last week, page 308. ee 85, p. 346. 

Northern Pacific Ry.—Hill Interest.—While it is possible 
that the Hill interest in the property is somewhat less in pro- 
portion than formerly, no credence is given to the story that 








406 


THE CHRONICLE. 


[VoL. Lxxxv. 








was printed this week of a large reduction. The ‘“‘Wall Street 


Journal” on Aug. 13 quoted a banker “in a position to be 
well informed on this subject” as follows: 
Mr. Hill and his associates still continue to be the dominant party In 


Northern Pacific, although their stockholdings are relatively smaller than 
they were pre vious to the new $93,000,000 stock issue. I understand that 
they did not exercise to the full extent the privilege they had for subscribing 
to the new shares, and an actual majority of the company’s stock Is In the 
hands of the public, or, one might say, in the open market. Their holdings, 
however, are still sufficiently large to firmly entrench the Hill-Morgan 
party in the management of the property.—-V. 84, p. 868. 

Public Service Corporation of New Jersey.—Merger oj 
Subsidiaries.—-The stockholders of the North Jersey Street 
Ry., Jersey City Hoboken & Paterson Ry. and United Street 
R: ailway of Central New Je srsey will vote on Aug. 20 on rati- 
fying an agreement of consolidation of these companies, 
dated July 30, under the name of the Public Service Railway 
Co., with $38,000,000 authorized stock, in $100 shares. 
The stocks of the companies named, most of which is owned 
by the Public Service Corporation, is to be exchanged for 
stock of the new company on the following basis: 


Stock Old Co's Receive New Stock 
Name of Old Company (Amount) New Stock Issuable. 
North Jersey Street Ry $15,000,000 00 % $15,000,000 
Jersey City Hoboken & “) 20,000,000 100 % 20,000,000 
United St. Ry. of Central N. 4,000,000 75% 3,000,000 
$39,000,000 $38,000,000 

—V. 85, p. 285, 100. 


Public Service Ry.—New Company = ‘onsolidation.—See 
Public Service Corporation of New Jersey above. 

St. Louis Rocky Mountain & Pacific Company .—Coke 
Ovens.—This company, which operates in New Mexico and 
owns all the capital stock of the St. Louis Rocky Mountain 
& Pacific Railway Co., has completed 210 additional coke 
ovens, of which 40 have been put in service, and additions 
are being made at the rate of five per day. By Oct. 1 the 
company will have nearly 400 ovens burning. 

Earnings.—For fiscal years ended June 30 1907 and 1906: 


1907. 1906. 
Gross earnings Pele yt -$1, oes. 056 $701,626 
Operating expenses and taxes 6 691 528,628 


Net income from operation and other sources "$306, 365 5 $172,998 
The raidway began operation early in December 1906. 
Its earnings from that date are included in those of the 
St. Louis Rocky Mountain & Pacific Company for 1907. 
The combined net earnings of the two properties for the 7 
months ending June 30 1907 were a little more than $245,000. 


mV, p. 1053. 
Southern Ry .—Litigation.—See Louisville & Nashville RR. 
above.—V. 84, p. 1553. 


Southern Pacific Co.— New Stock Listed.—The New York 
Stock Exchange has listed $35,612,800 of the $36,000,000 
new preferre - stock offered to shareholders of record June 15 
at par (V. 84, p. 1114, 1183), making the total amount of 
said stock listed $75,182,500, and authorized the listing 
prior to Jan. 1 1908 of the remaining $387,200 when issued 
and paid for in full, making the total amount listed and 
authorized to be listed $75,569,700. 

The balance sheet of May 31 1907 shows an item of “loans 
and bills payable, $32,700,000”; and under heading “‘deferred 
assets,’’ on the other side of the account, items which contrast 
with those of June 30 1906 (V. 83, p. spe as follows: 





“Deferred Assets’*— ay 31 '07. June 30 '06. 
Advances for constr’n and acquis'n of new lines 330" 132,792 $14,097,214 
Advances for electric lines - - ind 2 6,347 949 5 094 689 
Real estate and other property 4,132,686 11,510,75 ° 
Rolling stock - 16,470,059 11,159,82 
Steamships and other floating heapcorpetnesy nt. . 7,431,070 5.548, 5 
Wood ~ eserving plant 181,533 164,669 
individuals and companies 3,243,634 679, 585 

Total . > ee wow dane _.$77, 939 723 $48, 255, 184 
-——V. 85 p. 285, 222 


Toledo Canada Southern & Detroit Ry.—Guaranty.—The 
first mortgage bonds dated Jan. 2 1906, authorized issue 
$4,500,000, are endorsed with the following guaranty: 

Form of Guaranty. 

The Michigan Central Railroad Co., for and in consideration of the sum 
of one dollar to it In hand paid by the holder hereof, and for other good 
and valuable considerations, doth hereby covenant and agree with the 
holder of this bond for the time being that The Toledo Canada Southern & 
Detroit Railway Co. shall and will pay the principal of this bond and the 
interest thereon as and when the same shall respectively become due and 

ayable; and that in case of default in payment of such principal or interest 
»y The Toledo Canada Southern & Detroit Railway Co., The Michigan 
Central Railroad Co. will make such payment. In witness whereof, the 
eaid The Michigan Central Railroad Co. has caused this guaranty to be 
subscribed in its corporate name by its President and its corporate seal to 
be hereto affixed, attested by Its Secretary, this second day of January 1906. 
Signed, The Michigan Central Railroad Co., by President; attested by 
Secretary V. 82, p. 930 


Toledo Peoria & Western Ry.—feport.—The results for 





the year ending June 30 were: 

Year Gross Net Int. & Taxes. Balance 
1906-07 $1,297 960 $287,801 $287,491 sur $310 
1905-06 1,293,394 253,960 275,602 def. 21,642 
—V. 83, p. 819 

Union Pacific RR.—Order to Show Cause.—See Chicago 
& Alton RR. above.—V. 85, p. 161, 154, 100. 

West Chicago Street RR.—0Opposition.—See Chicago Rail- 
ways above V. 83, p. 349. 

Winnipeg Electric R New Stock—Payment of 33 1-39 
from Surplus.—The bo rd of directors on July 20 1907 
resolved that the capital stock should be increased by the 
issue of 15,000 shares of $100 each, in all $1,500,000, making 
the total capital stock $6,000,000, such new shares to be 
Offered for subscription at par by shareholders of record | 
Aug. 31 1907 on or before Sept. 15, one share of said new 
stock for each three shares of stock held by them respec- 
tively. Subscriptions are payable as follows: 10% on sub- 


scription and*10% on the 15th day of Oct., Nov. and Dec. 
1907 and of Jan. and Feb. 1908 and 6.66% on 15th day 
of March 1908, “and the balance to be paid by the crediting, 
after said last cash payment, on said 15,000 new shares, 
pro rata, of $500,000 to be transferred from the amount 
standing to the credit of profit and loss account.” 

Any shareholder has the right of pre-payment in full at any time of the 
amount payable in cash in respect of his shares, provided he pays interest 
at the rate of 5°% per annum on the amount of his subscription from the 
end of the previous quarter to date of payment, and the holder of such 
shares so prepaid to be entitled to any dividend to be declared for the 
quarter in which such payment is made.—V. 85, p. 

Wisconsin Central Ry.—Fxrtensions —Earn ings, 
An official is quoted as follows: 

The Ladysmith extension will be opened Into Superior by Dec. 1 and Into 
Duluth a year later. The Ladysmith-Owen section, Owen being on the 
main line, was opened a year ago. The 135 miles comprising the entire 
extension cost $30,000 a mile, and the Duluth terminals will cost $600,000, 
We will tunnel under four blocks in Duluth, from Twelfth to Eighth Street, 
and the depot will be at Fifth and Superior streets, a block from the Spaul- 
ding hotel. We will be well off in terminal facilities. The line will be the 


&e.— 


short line from both Milwaukee and Chicago to Superior and Duluth. It 
opens a rich territory that will give us a diversified traffic. That part of 
the road under way, 90 odd miles, is being ballasted throughout. The 


extension Is built on’a permanent basis at the beginning; culverts and all 
structures are put In as solidly as possible. 

Our July gross earnings showed more than $200,000 increase over a year 
ago. A month's net earnings tell little, but the range of current net earn- 
ings Is unsatisfactory. Up to July our traffic was limited only by equip- 
ment. Since then all roads have shown a falling off. Ours is not out of pro- 
portion, nor do I think it Is more than seasonal. However, we cannot 
expect to keep up with recent gross returns forever. As to how we shall get 
along with 2-cent fares, a 10% increase in trainmen’s wages, and all that 
the answer Is that so long as business Is at high-water mark we can stand 
the higher costs and restrictive legislation, though we can just barely stand 
it. The trouble is that everything is now keyed up to the basis of a climax 
of prosperity. When the recession comes some rallroads will be badly hurt, 
Our advices on the crops are about all we could wish. 

There is no particular connection between Wisconsin Cen- 
tral and the Chicago Cincinnati & Louisville beyond the 
common ae and the dual presidency of Mr. Bradford, 


—V. 84, p. 1429. 


INDUSTRIAL‘ GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—Ojjictal Denial of Rumor.—Chairman 
Edward D. Adams yesterday gave the following statement 
to the ““‘New York Evening Sun’”’ 

“No director of the company or other officer has consulted 
with counsel concerning the question of a receiver, nor do we 
know of any one, friendly or averse to the company, who has 
taken or contemplated such an action. 

“The quick net assets of the company in the form of ac- 
counts receivable from perfectly solvent corporations exceed 
by three times the current liabilities, but when the banks set 
down or restrict loans to companies in a proper position to 
ask them, there is hound to be some delay in making pay- 
ments. For example, the city of New York owes us a large 
amount of money and, although we have offered to take 
bonds at par, we have yet received no payment. 

“The story about a receiver is a fabrication that is de- 
cidedly libelous, and we should be very glad to know who 
originated it.’ .V. 83, np. 1472 


American Pulp Paper &}Lumber Co., Boston.—Status.— 
This company was incorporated in Maine in 1905 with 
$1,000,000 authorized capital stock, of which $500,000 is 
cumulative preferred, to build a pulp and paper plant at 
North Anson, Me. This plant, including a three-story mill 
500 ft. long and 30 ft. wide, is expected to be in operation 
the latter part of 1907. An issue of first mortgage 20-year 
5% bonds amounting to $500,000 was authorized, principal 
due Sept. 1 1925; interest payable March and September at 
International Trust Co., trustee, Boston. The company 
owns water power at North Anson and . extensive acreage 
of timber land on the Kennebec River. L. Savage, North 
Anson, Me., is President and Burton ML Lovell, Boston, 
Treasurer. 

Touching the proceedings brought against the company 
on July 25 by Bernard W. Doyle of Leominster, based on a 
disputed note for $5,500, dated Sept. 24 1906, Treasurer 
Burton M. Lovell writes: 

This is a disputed claim, and the parties have never sued the company or 
attempted to collect anything through the courts. We do not think they 
have a case and are not in any way worried about It. The company has 
not committed any act of Serpe, wy and we think the case will be dis- 
missed. The Interest coupons of the company have been pald when due. 

The proposition is considered by experts to be all right and we propose 
to carry it through. The company owes very little at the present time and 
has done the most of Its business on a strictly cash basis. The work of 
construction is going on uninterruptedly at the present time. 

American Telephone & Telegraph Co.—// rhe of Mackay 
Companies.—See that company below.—V. 85, p. 348, 286. 

Atlanta (Ga.) Steel Hoop Co.—New Officere.-_David 
Woodward, President of the Woodward Lumber Co., has 
been elected President in place of C. E. Currier, resigned. 
George Connors, See re te ry and Tres isurer, has also tendered 
his resignation.—V. 83, p. 117 

Attleboro (Mass. ) ptt & Electric Co.— New Stock.—The 
Massachusetts Gas & Electric Light Commission recently 
authorized the issue of $75,000 additional capital stock at 
par, $100 per share, to provide for additions to plant since 
Mareh 1 1907. On June 30 1906 the capital stock was $46,- 
100 and notes payable $13,000; no bonts. 

Balaklala Consolidated Copper Co.—Control—Bonds.—See 
Balaklala Copper Co. under “Annual Reports’’ 

Brazoria Irrigation Co.—Receiver’s Sale.—Receiver Marion 
Douglas, Galveston, Tex., announces that he will sell on 
Oct. 1 1907, at Richmond, Fort Bend County, Tex., the 
assets of the company, “comprising rice irrigation plant, 
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houses, &c., and 17,500 acres rice and farming lands, crossed 
by four railroads, and within short distance of Houston and 
Galveston, Tex.”—V. 76, p. 333. 


Buffalo & Susquehanna Iron Co.—Earnings.—For the fiscal 
year ending April 30 1907 the net earnings were $719,244; 
interest charges, $216,670; surplus, $502,574 

For the first two months of the present fiscal year the 
company earned a surplus of $137,633, or on a basis of over 
$825,000 per annum.’ 

Ore Supply.—The company, which recently added to its 
holdings in the Iron River district of Michigan through the 
purchase of the Hiawatha mine leasehold and adjoining 
property, has, as the result of explorations carried on for 
some time, discovered a large deposit of excellent foundry 
or basic ore, which will furnish its plant all the ore needed of 
that variety. The company now has extensive iron mines 
in the Mesabi Range of Minnesota and in the Iron River and 
Iron Mountain districts of Michigan.—V. 85, p. 224. 


California Gas & Electric Corporation.—New Stock—New 
Bond Issue Proposed.—The shareholders of this subsidiary 
of the Pacific Gas & Electric Co. (V. 85, p. 226, 163; V. 82, 
p. 164; V. 81, p. 844, 1046) will meet in October next to 
authorize an increase in the authorized capital stock from 
$15,000,000 to $30,000,000, preparatory to the making of 
a new bond issue to provide for refunding and extensions. 
President John Britton is quoted as saying: 


The value of the properties held by the company Is about $55,000,000+ 
on which the stock capitalization has been comparatively small—only $15 
000,000. The directors have decided 
$20:000,000 to comply with the law relative to the necessary proportion 
between capital stock and bonds Issued. We will then be able to sell new 
bonds and make one Issue take care of the indebtedness and improvements 
needed by the subsidiary companies. The bonded debts of these concerns 
will be refunded by means of the single- blanket issue, which will be a more 
satisfactory plan of finance.—V. 81, p. 1174 


Cincinnati Gas & Electric Co.—Guaranty to be Endorsed on 

Stock Certificates on Presentation.—The lease of the com- 

any’s property to the Union Gas & Electric Co., dated 
pt. 1 1906, provides: 

+ Article 2.—The lessee agrees to execute ajguaranty in the following form 
to be printed, lithographed or engraved upon the certificates of stock o 
the owner, as they may be presented for the purpose from time to time. 

a dividends payable on the first days of January, April, July 
and October, beginning Oct. 1 1906 and ending Oct. 1 2005, upon the par 
value of all outstanding stock of the Cincinnati Gas & Electric Co., are 

uaranteed in accordance with the terms of a certain seoee a the 

incinnati Gas & Electric Co. and the undersigned, a , 1906, 
and are payable,free of taxes or charges of every kin invide nds 
shall be at the following rates: beginning Oct. 1 1906 end naine Oct. 1 1908, 
1% % each; beginning Jan. 1 1909 and ending Oct. 1 1910, 1 3-16 % each; 
and beginning Jan. 1 1911 and ending Oct. 1 2005, 14% % each. (Signed; 
“The Union Gas & Electric Co., by -.-.---.-- ; Treasurer."’) 

The rental is payable in quarterly installments on the 10th 
of Sept., Dec., March and June, and the guaranteed divi- 
dends are payable therefrom on the Ist of Oct., Jan., April 
and July. Compare V. 83, p. 1231, 892. 

Consolidated Gas Co. of ;New York.—Notes Sold.—The 
company has sold to N. W. Harris & Co. $5,000,000 of 12 
months 6% notes, dated Aug. 10, which have been prac- 
tically all resold to investors at 99. The proceeds are to be 
used to complete the first unit of the gas plant at Astoria 
and for additional equipment for the electrical department 
of the business and other corporate purposes. 

The notes are secured by deposit of $6,250,000 New York 
Edison Co. stock, practically all of the outstanding $45,- 
051 7 of which is owned by the Consolidated Compety- 
—V. 85, p. 286, 43. 

Elberon Water & Light Co. of Deal, N. aes New Jer 
sey Consolidated Water & Light Co. below.—V. 83, p. 40. 

Federal Mining & Smelting Co.—EF xtra Dividend Reduced- 
—The directors have declared the regular quarterly dividend 
of 134% on the preferred stock and the usual quarterly divi- 
dend of 144% and an extra dividend of 144% on the common 
stock, all payable Sept. 16 to holders of record Aug. 26. 
The previous extra dividend on the common stock, paid on 
June 15 last, was 315%. Dividend record on common stock: 








— 1906 — —-——1907 
Per Cent— 1904 1905 “Meh. June - pt. Dec. en. come Sept. 
Regular - a 4% 6 1% 13 6 1% 6 1% 
Extra 0 4(iqu.) 24% 244 3 34 3h 3 *1% 


—V. 84, p. 1309. 

General Asphalt Co.—Fine Imposed on Subsidiary.—A 
— dispatch dated Aug. 12 says that the Civil Court of 
first Instance at Caracas has imposed a fine of $5,000,000 
on the New York & Bermudez Asphalt Co. to be paid to the 
Venezuelan Government to represent the cost of putting 
down the Matos revolution which the company’s officials 
were accused of assisting. The dispatch says ‘‘a large addi- 
tional sum for moral and material damages is to be assessed 
later.”” An appeal, it is expected, will be taken to the Su- 
perior Court of Venezuela. Compare V. 81, p. 616; V. 80, 
p. 2223, 1178. 

Grand Rapids (Mich.) Edison Co.—Control.—See Grand 
Rapids-Muskegon Power Co. below.—V. 85, p. 43 

Grand-Rapids-Muskegon Power Co.—Franchise in Grand 
Rapids.—The “Grand Rapids Post” of Aug. 7 contains in 
full the ordinance approved by the Common Council on 
July 29 granting this company a 20-year franchise, on con- 
dition that the company and its subsidiary, the ( ror ee 
Edison Co. (V. 80, p. 1114; V. 84, p. 999; V. 85, p. 431), 
shall put into effect A Oct. 1 the following PhD By rates: 


Electricity for light, 8 cents per k.w. hour (contrasting, it is stated, with 
12 cents heretofore charged by the Grand Rapids idison Co.); 25 horse- 
power, 3 cents per h.p. hour; 25 to bo 9" power, 2 cents per ‘h. p. hour; 
from 75 to 150 horse-power, 1% cents pe p. hour; more than 150 horse- 
power, 1% cents per h.p. hour. Minimum Hebtine charge 50 cents a month 
and for power $1. 






to Increase this by an additional | 





Planis—Bonds—Control of Grand Rapids Edison Co.—Vice- 
President W. A. Foote in March last, in a letter addressed 
to the Chairman of the Ordinance Committee of the Grand 
Rapids Common Council, said: 

When our company had the construction of its first power plant well 
under way, in 1905, it discovered that the city h been granted a new 
charter which contained provisions for granting of franchises — of har- 
mony with the necessities of power-tra d subject 
to which ue could not finance our construction; so we decided to await 
results. a to that time our company owned, clear from interference, 
only part of the power of the Muskegon River, but soon after was able to 
clear up the title to the remaining flowage, and in so doing incidentally 
secured an interest in the Grand Rapids tdison Co. We then decided to 
secure further interests in the idison Co., and have recently accomplished 
this, so that at the present time we are largely in control. 

We have completed a 6,000 horse-power plant, which is in apes and 
have under construction a second development ‘of 16 ,000 h.p., to be com- 
pleted about May 1 The power of the first plant has been d sposed of and 
a considerable part of the second plant should be alloted to Grand Rapids. 
To distribute this power in this city will requulre a large expenditure for new 
circuits. Such circuits can be constructed under franchises owned by the 
Edison Cosseeey using Edison short-time bonds to raise the money. 
more favorable plan would be to finance such construction by sale of our 
own 25-year bonds. 

If Grand Rapids so desires, we will negotiate for a new franchise to take 
the place of the franchise now owned by the Edison Company, and bringing 
all the present light and Bho r business of the city subject to its provisions. 

Ve have at least 50,000 nh ee that can be transmitted to Grand 
Rapids. Compare V. 82 ; V. 83, p. 972 73. 


Griffin Wheel Co., ‘htnedis tetas Car-Wheel Enter- 
prise.—Post & Flagg of New York recently offered for sale 
a block of this company: ’s 6% cumulative preferred stock, 
subject to call at 125. There is also outstanding $7,000 ,000 
common stock upon which dividends of about 10% per 
annum have been paid; par of shares, $100; no bonds. 


The enterprise was pastes in pe in —_ by Thomas F. Griffin, who 
died at Chicago on Feb 1907. he %~ mt had a capacity of 18 
wheels a day. The Griffin lants hy bay etroit, Chicago; St. Paul, 
Kansas City, Denver and Tacoma now have a capacity of about 6,000 
wheels aday. Mr. Griffin's son, T. A. Griffin, is now President. 

Plans were filed in March last for a $350,000 addition to the company's 
plant at Pullman, Ill., and it is said that when all the additions are co 
pleted they will include several blast furnaces, machine shops, &c., and 
will have cost about $1,000,000.—V. 81, p. 268 


Hackensack (N. J.) Water Co.—Bonds Listed.—The New 
York Stock Exchange has listed the $1,850,000 first mortgage 
4% bonds, dated July 1 1902, which have been issued from 
time to time since Oct. 1 1906 for additional property, in- 
cluding over 94 miles of mains and pipes, a storage reservoir 
at Hillsdale, a filtration plant at New Milford, a new pumping 
station at New Durham, &c. The company now has up- 

wards of 374 miles of mains and pipes. 

Common stock is $2,625,000; preferred, $375,000. Divi- 
dend rate, 6% per annum.—V. 84, p. 1117. 


Idaho Sugar Co.—Consolidation.—See Utah-Idaho} Sugar 
Co. below. 


Independent Telephone Securities Co.—Plan.—See United 
States Independent Telephone Co. below.—V. 84, p. 274. 


Independent Telephone Co. of Syracuse, N. Y¥.—See 
United States Independent Telephone Co. below.—V. 81, 
p. 511. : 

International Mercantile Marine Co.—Fxztension of Voting 
Trust.—The holders of a majority of the voting trust cer- 
tificates, common and preferred, having agreed to the five- 
year extension proposed by circular of June last, further 
assents are requested, as stated in an advertisement on an- 
other page of this issue: Compare V. 84, p. 1370. 


Inter-Ocean Steamship Co.—Bonds Ojfered.—The Detroit 
Trust Co. of Detroit, the mortgage trustee, some time since 
received subscriptions at par and interest for $130,000 first 
mortgage 5% gold bonds of this company, to be formed by 
C. W. Elphicke and associates, Chicago, Ill. A circular sai 

The bonds will be secured by a first mortgage on a steel steamship now 
bullding at the Great Lakes Baginecting Works, Detroit. —— 
dimensions: Length, 440 feet; beam, 52 feet; dep th, 28 feet; ie § 
7,500 tons (estimated); cost of vessel, $275,000. Paond issue, $1 
dated April 11907. Payable In ten installments of $13,000 each on Jan. t 
from 1908 to 1917, both Inclusive. wr as payable Jan. 1 and July 1 at 
office of trustee. ‘Compare V. 83, p. 627. 


Keystone Telephone Company of Philadelphia.—Zarnings 
of Combined Properties.—For years ending June 30: 








1906-07. 1905-06, 

DROP GIRS 66 a's entdé niin dubepedenecbnaies $995,752 $820,842 

Operating expenses, maintenance and taxes-----.--- 518,691 453,926 
Net earnings available for interest, extensions, better- 

ments and —— SPRITE ced ccussucdtude $477,061 $366,916 


—V. 84, p. 12 
Mackay Companies.—Interest in American Telephone & 
Telegraph Co.—The ‘Boston News Bureau” of July 30 said: 


We understand that the Mackay Companies availed itself of a decline In 
American Telephone shares which followed the announcement of the recent 
issue of stock in the early part of June to average up its American Telephone 
holdings by acquiring several substantial new blocks f stock until at th 
present time the Mackay Compauics 1s the owner of nearly 90,000 shar 
American Telephone Co. stock, of which between 11,000 and 12,000 were 
acquired by right of subse ription to the June issue of $22,000,000. The 
cost of the stock secured by the 1906 purchases averaged close to $130 per 
share. With the block which was acquired by subscription at par and 
through such purchases as have since been made, the ave rage »rice of the 
Telephone holdings must have been reduced considerably. The present 
capital stock of the Telephone Co., including the new stock, is $153,476 ,600, 
of which the Mackay Companies hold, say, $9,000,000.—V. 84, p. 870. 


Mexican Car & Foundry Co.—Receivership. —This com- 
pany was last June placed in receivers’ hands because of 
failure to pay $35,000 due to the United States Banking Co, 
—V. 81, p. 1614. 

(The) Mexican Light & Power Co., Ltd.—Circular Regard- 
ing Proposed Issue of $2, we. 000 7% Cumulative Preferred 
Stock.—President George A. Drummond, in a circular dated 
Montreal, July 23, says: 

Your company on June 30 had outstanding Habliities amountin ap- 
te to $2,000,000, gold, on account of current loans and overdrafts 


1curred in part on account of the second installation, mentioned below, 
which it is desirable to liquidate at an early date. Your directors have also 
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decided that it is in the best Interests of your company to purchase the con- 
trol of the Robert Electric Co., which ts its only existing competitor in the 
Federal District of Mexico. For these pu oses your Sree desire to 
obtain authority to issue preference stock of the com of the nominal 
value of $2,400,000, gold, carrying a fixed cumulative ore erential dividend 
of 7% per annum. 

The chief officials of the company, resident in Mexico, are now in a posi- 
tion to estimate Po ve me = J the annual income which will be available 
from the first installation, although, owing to the difficulties which many 
consumers encounter in obtaining prompt deliveries of electrical machinery 
from the makers, several months or even a year may elapse before these 
estimates are fully realized. 

Estimated Annual Earnings from First Installation. 


Gross earnings ..gold $3, ny 000! Bond interest__........- $900,000 
Operating expenses. --_--- 80,000 | Sinking funds_--_-.----- 180,000 
—_—__--_ | Preference stock dividends 168, 000 


Net earnings . $2,332,000) 

Estimated surplus avallabie for common stock dividend. - - - - $1, 084,0 000 

In view of the above estimates, your directors are of opinion that they 
will be justified In recommending the payment in quarterly installments of a 
dividend of 4% per annum on the ordinary shares for the year 1908, to 
effect which it is the intention to ask the shareholders at the next annual 
meeting to sanction an amendment to the present by-law, which limits the 
company to semi-annual dividends declared in February and August. 

Your directors, in viewof the increasing demand for power, authorized 
all the preliminary work in connection with the second nstallation. This 

reliminary work, ly ether with part of the permanent construction, has 

n yn ates d and the expense thereof has been met out of the bank ad- 
vances referred to in the first paragraph of this circular. The installation 
of the first unit of the second installation, with a capacity of 10,000 horse 
power, will cost approximately $1,500,000, gold, and yleld an additional 
revenue of about $40, gold, per horse-power Jwithout materially increasing 
the present operating expenses. 

In the meantime the installation of the first unit only is required; but 
additional units, of 10,000 h.p. each, may be installed as necessary, up to 
a total of 60,000 h.p., at a cost of about $500,000, gold, per unit. 

The rights of the preference shares are stated in the pro- 
posed amendment to the by-laws in part as below: 

The sald shares shall be called ‘‘cumulative preference shares,’’ nominal 
value $100 each. The sald shares shall carry a fixed cumulative preferen 
tial dividend, payable out of the profits of the company available for divi- 
dends, at the rate of 7% per annum on the capital for the time being paid 
up thereon respectively. The said shares shall rank in priority to all 
ordinary shares in the capital stock of the company, but shall not confer 
any further right to participate in profits or assets. The company shall be 
at liberty, from time to time, to create and issue further ‘“‘cumulative 
preference shares,”’ ranking In all respects pari passu with the said 24,000 
pre ference shares, but so that the aggregate amount in nominal value of all 

‘cumulative pre ference shares” aforesaid, for the time being issued, in 
cluding said 24,000 shares, shall not exceed the nominal value of $6,000 000. 
In the event of the company being wound up, the surplus assets thereof 
shall be applied in the first place in repaying the holders of the said *‘cumu- 
lative preference shares,"’ and of any other shares entitled to rank pari passu 
with them, the full amount paid up thereon, and any arrears of dividends 
up to the commencement of the winding up, whether declared or not. 
The holder of any of the said *‘cumulative preference shares"’ may, by notice 
in writing left, together with the certificate for the shares therein referred 
to, at the company’s office in Montreal, Canada, or at such other offices 
as the directors may designate, not later than Jan. 1 1913. or such later 
date as the directors may agree, elect to convert the ‘“‘cumulative preference 
shares"’ specified tn such notice into ordinary shares, whereupon such shares 
shall become ordinary shares, and shall rank tn all respects pari passu with 
the other ordinary shares.—V. 85, p. 349 


Milliken Brothers, Incorporated, New York.—Pennsyl- 
vania Contract Transferred.—The contract to supply structural 
material to be used in the erection of the Pe nnsylv: ania ter- 
minals in this city has been transferred to the Carnegie Co. 


The contract, it is said, originally called for about 20,000 
tons, to which about 6,000 to 7,000 tons have just been 
added.—V. 85, p. 163. 


National Enameling & Stamping Co.—Report.—For year 
ending June 30: 


Fiscal Gross Net Div. on 7% on Balance, 

Year. profits. profits. 1st M.bds. pref. stk. surplus. 

1906-07 $2,464,214 $1,703,400 $64,583 $598,262 $1,040,555 

1905-06. 1,576,396 870,973 ous 598 ,262 272,711 
~V. 83, p. 1415. 


National Packing Co.—Acquisition.—The company, it is 
reported, has acquired the holdings of Henry Gebhardt, 
President of the Colorado Packing & Provision Co., consti- 
tuting 40°, of the stock, and now owns the entire issue.— 
V. 79, p. 2460. 

National Water Supply Co., Hampton, &c., Va.—Bonds 
Ojfered.—This company’s ‘“‘first mortgage 5% gold bonds,” 
due 1932, have recently been offered for sale , a circular saying: 

Total authorized issue $1,000,000. secured by first mortgage on all the 
property of the company now owned or hereafter acquired. Present 
issue $550,000. Balance reserved for proposed extension to the city of 
Newport News and for general purposes of the company as provided by the 
terms of the mortgage. Coupon bonds of $500 and $1,000 (c*). Interest 
payable Feb. 1 and Aug. 1 in New York and Philadelphia. Knickerbocker 
Trust Co., New York, trustee. These bonds are not redeemable before 
maturity 

The National Water Supply Co., incorporated under the laws of Vir- 
ginia, has acquired ownership in fee simple to the lands and water rights 
on Big Bethel Stream, the only watershed available in the Peninsula for 
supplying the district with an abundant supply of pure soft water, ample 
for all domestic and fire protection purposes. The company has also at 
quired by lease the distributing system of the Peninsula Pure Water Co. 
(compare V. 83, p. 441, 628), which company enjoys perpetual franchises, 
granted prior to the new Constitution of the State by the towns of Hampton, 
Phoebus and by the authorities of Elizabeth City County (which includes 
the United States Government reservations covering Old Point Comfort, 
Fortress Monroe National Soldiers’ Home and Hampton Industrial School.) 
No further perpetual franchises can now be granted since the recent adoption 
of the new Constitution.. 

Estimated Revenue.—585 ,000 gallons per day, 
annum, at 30 cents per 1,000, $63,900; operating charges, say, $10,000; 
net earnings. $53,900; interest on $550,000 bonds, $27,500: surplus earn 
ings, $26,400 Additional revenue will follow from supplying naval and 
other vessels in Hampton Roads.—Pres., J. H. Anderson. 

The bonds of the underlying Peninsular Pure Water Sup- 
ply Co. (authorized issue $300,000. See V. 83, p. 441) 
we are informed, are still outstanding, but bonds of the Na 
tional Water Supply Co. have been set aside to retire them 
at or before maturity. 

National Wire Corporation, New Haven, Conn.—<An order 
was entered on Aug. 14 in the Superior Court at New Haven 
authorizing Receivers H. Stuart Hotchkiss and Frederick 
B. Farnsworth, receivers, to turn over the assets of the 
corporation to the trustees appointed by the bankruptcy 
court. 

The receivers’ final account shows reccipts from the commencement of 
the receivership last December to July 31 amounting to $451,169 84, 
disbursements of $259,689 85 and a balance of $191,479 99. The assets 
are given as $4,219,687 36, of which $1,167,525 48 is in actual property 


and the remainder in choses In action and good will. A discharge will be 
granted next month.—V. 85, p. 43. 


or 213,000,000 gallons per 








Newburgh (N (N. ¥.) Light, Heat & Power Co. 
ties—Further Facts. —Referring to the recent application for 
authority to issue $250,000 8% cumulative preferred stock, 
making the total stock $750,000, of which $500,000 is com- 
mon (par, $100) we have the following: 

The company was incorporated in 1900 in New York andin 1901 made 
a consolidated mort; to the North American Co., New Yor 
trustee, to secure an Issue of $750,000 5 % gold bonds, due 1931 but subject 
to call after ten years at 105; denomination $1,000 and $500; interest -F 
able May 1 and Nov. 1 at office of trustee. f the total amount autho: 
$420,000 is outstanding and $130,000 is reserved to take up a like Snaaee 
of 6% bonds of the Consolidated Electric Light Heat & Power pe The 
new preferred stock is to se to the sharehoiders at a. 7 
tions to be payable 40% Aug. 1; 40% Nov. 1 and 30% Feb. i 1 1907" The 
common stock in 1904 and ‘905 received 3% yearly and since 1905 4% 
yearly. W. R. Beal is President and T. R. Beal is Secretary and d Treasurer 

The company states that since 1901 it hasexpended $300,000 in improve- 
ments to its gas and electric systems, which expense has been i bd 
met by the stockholders. The contemplated extensions of both t 
and electric systems are estimated to cost $214,000, of which $150, 000 will 
be expended in additions to the electric station. In addition it is proposed 
to discharge a fioating indebtedness of $82,000. There was no opposition 
and the case was closed.—V. 85, p. 43. 

New Jersey Consolidated Water & Light. Co., Deal, N. J. 
—Receiver.—Vice-Chancellor Howell on Aug. 13 appointed 
Samuel J. Ludlow Jr. of Montclair, President of the Second 
National Bank of Jersey City,and Edward 8. Hill of Boston, 
receivers, on application of Attorney-General Robert H. Mc- 
Carter, representing John Shepard of Boston, owner of 
$130,000 receivers’ certificates of the old Elberon Water & 
Light Co. (V. 83, p. 40). 

The plant of the Elberon Company was sold on April 13 last by Frank 
P. MeDe rmott, as special master, to Mr. Ludlow, acting for a reorganiza- 
tion committee, for $40,000, subject to the receive rs’ certificates, the New 
Jersey Consolidated Co. being organized to take over the property. The 
claim on the receivers’ certificates amounted on July 25 to $136,378. A 
mortgage has been authorized to the Columbla Trust Co., as trustee, to 
secure an Issue of $300,000 bonds. The floating debt, it is stated, is about 
$30,000 and the plant Is barely earning operating expenses. 

New York Independent Telephone Co.—<Status Under 
Plan.—See United States Independent Telephone Co. below. 
—V. 81, p. 1104, 1178. 


New York Independent Telephone Co.—Scee United States 
Independent Telephone Co. below.—V. 81, p. 1178. 


Omaha Electric Light & Power Co.—Earnings.—For year 
ending April 30 1907: Gross receipts, $587,842; operating 
expenses and taxes, $355,358; net earnings, $232,484; bond 
interest for period, $99, 000; surplus, $133,484. 

There are $1,980,000 first mortgage 5s dated July 1 1903 
outstanding; total issue limited to $3,000,000. (Compare 
¥s ot p. 215.) The H. P. Wright Investment Co., Kan- 
sas City, Mo., says: 

The operating expense as given above is unusually large, as the company 
arbitrarily charges $40,000 per annum against depreciation, and this 
charge is carried directly in the item of ‘operating expe nses and taxes.’ 
The above gross earnings show an increase of more than 30 % over the cor- 
responding twelve months preceding. The company has been paying 
dividends of 5 5% per annum on Its preferred shares since August 1903.— 
V. 83, p. 110 

Pacific Gas & Electric Co. of San Francisco.— Vew Stock 
and Bonds for Subsidiary Corporations.—See California Gas 
& Electric Corporation above.—V. 85, p. 226, 163. 

Peck, Stow & Wilcox Co.—Increased Extra Dividend. 
~_ Besides the regular quarterly dividend of 244%, payable 
Aug. 1, an extra dividend of 6% has been declared payable 
Aug. 15, contrasting with an extra dividend of 5% paid a 
year ago. Compare V. 83, p. 216. 

Peninsular Pure Water Co., Hampton, Va.—Lease.—See 
National Water Supply Co. above and compare V. 83, p. 
441, 628. 

Pittsburgh Lead & Zinc Co.—Additional Stock Listed.— 
The Pittsburgh Stock Exchange has listed an additional 
115,019 shares (par $1), making the total amount listed 
$720,000. Authorized stock, $1,000,000. 

Pope Manufacturing Co., Hartford, Conn.—/eceivership. 
—On a bill of complaint filed on behalf of The MacManus- 
Kelly Co. of Toledo, Ohio, a creditor to the extent of $4,436, 
praying for the appointment of receivers, Albert L. Pope 
of Hartford, Conn., Vice-President of the company, and 
Egbert J. Tamblyn were on Wednesday appointed receivers 
of the company by the Chancery Court of New Jersey. 
Ancillary bills were filed in New York, Connecticut, Mary- 


land, Massachusetts, Ohio, Indiana and Illinois, and Albert 
L. Pope has been appointed sole receiver in each of these 
States. 


The embarrassment of the company is attributed to the 
closeness of the money market, which reduced its eapacity 
to borrow from $1,900,000 to $1,100,000, and to the 6-months 
strike at the Toledo plant that ended not long ago, after 
having caused the cancellation of orders for some 200 high- 
priced automobiles, owing to failure to deliver them in time. 
The bill of complaint states the assets and liabilities as of 
June 29 1907 as follows: 


Assets —_——_——— Liabttittes—_—__—__— 


Book Value. Notes. Other. Total. 
Pope Manufacturing Co__*$7,724,217 $1,008,542 $451,312 $1,459,854 
Pope Motor Car Co.(own'd) 3,481,354 287,312 225 660 512,972 
| eR $10,205,571 $1,295,854 $676,972 $1,972,826 


Note.—Pope Mfg. Co. owns the entire $1,000,000 stock of the Pope Motor 
Car Co., which Is valued at $731,331. 

*Plants at Hartford, Conn., Hagerstown, Md., and Westfield, Mass., 
$2,170,725; factories at Thompsonville, Conn., Syracuse N. Y. , and Chi: 
cago, Ill., which are not operated but leased to third parties, "$514.2 
materials and supplies at cost, $1,725,800; accounts receivable, $1,204, 386: 
notes receivable, $22,140; cash on hand and in bank, $32,890; $1, 000,000 
par value Pope Motor Car Co. ye eee in New Jerse y) stock, $731,- 
331; $10,000 ~ value Federal Manufacturing Co. (of New Jersey) stock, 
$595, 969; $300,000 Columbia Steel Co. (incorporated in Connecticut? 
stock, $300, 200: $50,000 Pope Mfg. Co. (incorporated in California) stock 
$112,774; $146,500 American Wood Run Co. (incorporated in West Vir 
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ginla) stock, $73,250; miscellaneous, $6,003; deferred installment to become 
due from Rubber Goods Mfg. Co., $234,761. Total, $7,724,217. See also 
balance sheet on a preceding page. 


Colonel Pope states that the quick assets are “several 
million dollars more than the liabilities,” and that the opera- 
tion of the plants will go on without interruption. The 
petition further says in substance: 


The corporation is unable to meet its current obligations which have 
already matured and which will mature in the near future; and in view of 
present financial conditions It will be impossible for the company in the 
near future to raise, by loans or otherwise, sufficlent funds to enable It to 
me > mg its business with safety to the public or advantage to its stock- 

olders. The nature of the busi of th y_is such that dees 


the succeeding months of the year 1907,and January. February and Marc! 
1908 ,large sums of money must be expended in the manufacture of its 
product, for which no substantial return will be received until about 
April 1908; but, owing to the Inability to obtain the necessary funds, it is 
Sey recticatte for the company to complete the manufacture of its product 
and to make the contracts of sale therefor necessary to mainta‘n said bus!- 
ness with profit. 

Compare balance sheet on a preceding page of this issue. 
—V. 83, p..1595. 

Randolph-Macon Coal Co.—Sale Sept. 14.—The com- 
pany’s properties are advertised to be sold under foreclosure 
of the mortgage dated March 25 1895, Central Trust Co., 
trustee, on the premises at Mine No. 2 in town of Huntsville, 
Randolph County, Mo., on Sept. 14. The decrees of sale 
were rendered recently by the United States Circuit Court 
for the Northern Division of the Eastern District of Missouri 
and the United States Circuit Court for the Central Division 
of the Western District of Missouri. Upset price, $100,000. 
—V, 84, p. 1555. 

Rochester (N. Y.) Telephone Co.—See United States 
Independent Telephone Co. below.—V. 83, p. 276. 

Sloss-Sheffield Steel & Iron Co.—Earnings.—The results 
for the three months ending July 31 1907 are given below. 
This is not the regular quarterly period, which ends Aug. 31, 
comparison being therefore made with such period in former 
years. 





Net for ——Dividends Accrued.—— Balance 
WEPeriod Covered. Dividends. Preferred. Common. Surplus 
3 mos.end. July 31'°07_.$429,895 $114,000 (1% %) $125,000 $190,895 
3 mos.end. Aug. 31 '06__ 251,342 114,000 (1% %) 125,000 12,342 
3mos.end. Aug. 31'05__ 331,423 114,000 (1% %) 93,750 123,673 
3mos.end. Aug. 31'04__ 154,815 114,000 idvaqnhede 40,815 


—V. 84, p. 1433. me 

Spring River Power Co., Joplin, Mo.—Karnings.—For 
year ending April 30 1907 (April 1907 earnings estimated): 
mene P $123,171| Interest on bonds outstand- 

86,487) ing ($785,000)________ . $39,250 
| Surplus... -_. ,237 
Estimated net earnings for next year__..._______. ss cralasal ilies a elbcal $125,000 
Capital stock outstanding ---_---_-_-_- es er . 800,000 

The company has completed near Lowell a complete steam relay plant 
of 2,000 kw. (3,000 h. p.) capacity, which will be operated at such times 
as the water-power plants are unable to take care of the demand for power. 
Compare V. 81, p. 1440. 

Standard Oil Co.—New York Indictments.—The Federal 
Grand Jury on Aug. 9 at Jamestown, N. Y., returned to 
Judge Hazel a report recommending indictments against 
the Standard Oil Co. of New York, the Vacuum Oil Co. of 
Rochester (V. 85, p. 216) and the New York Central and 
Pennsylvania railroad companies, containing in all 228 counts 
against each of the companies named, charging them with 
obtaining or granting illegal rebates on shipments made be- 
tween Aug. 1 1904 and June 1 1905. The jury adjourned 
to Sept. 5 when it will continue its work. 

It Is charged that while the legal rate from Olean, N. Y., to Norwood 
was 26% cents per 100 Ibs., the rate charged on 228 cars (the rate on each 
car constituting a separate count in the indictments) was only 11.8 cents. 
The imposition of the maximum penalty of $20,000 on each count, In case 
of conviction, would amount to $4,560,000 for each of the four 
companies. Compare V.85, p. 350. 

Hearings in Government Suit.-—-The first hearing in the 
action begun by the Government in St. Louis in November 
last (V. 83, p. 1233, 1293), has been fixed by ex-Judge Frank- 
lin Ferriss, of St. Louis, the special examiner therein, on 
Sept. 3 at the Federal BuiJding in this city. —V. 85, p. 350, 
216. 

Stromberg-Carlson Telephone Manufacturing Co.—Sce 
United States Independent Telephone Co. below.—V. 83, 
p. 1175. 

Stromberg-Carlson Telephone Manufacturing Co.— Notes. 
—See United States Independent Telephone Co. below.— 
V. 83, p. 1175. 

A. C. Tuxbury Lumber 00.—Bonds Ojjered.—Earnings.— 
Mason, Lewis & Co., Boston, Chicago and Philadelphia, who 
are offering at par a block of the present issue of $500,000 
first mortgage 6s, report: 

Statement of Operations for Twelve Months ending May 1 1907. 
Gross earnings - - ...---.$414,747| Total net income_ ----- ---- $174,423 


Gross receipts_-_---- 
Net earnings (after taxes) -- 


Operating expenses........ 245,923] *Less stumpage,$2 per 1,000 31,280 
4 .. =e ary ——— 
a 5,500] Net profit............ ~$143,143 


-* This stumpage charge is made to r-imburse the capital account for 
eve paid out for original purchase of the standing timber.—V. 84, p. 
United States Independent Telephone Co. of Rochester, 
N. Y.—Reorganization Plan.—The reorganization committee 
of this company and the Independent Telephone Securities 
Co. have formulated a plan which provides in brief: 


Actions will be brought for the foreclosure of the mortgages of both com- 
panies. A new corporation will be organized, under the laws of the State 
of New York, with a capital of $6,000,000, to take over the securities pur- 
chased. The new corporation will execute a new mortgage to secure a 
bond Issue of the maximum amount of $5,000,000, the bonds to bear interest 
at 4% for the first year and 5% for the second year, and 6 % thereafter. 
$3,250,000 of those bonds, and no more, will be issued under this plan; 
The bonds will be secured by pledge of all the securities now owned by 
the United States Independent Telephone Co. and now subject to its 
mortgage, except the stock of the New York Independent Telephone Co. 
also by all the stocks and bonds of the Independ leph 0. of Syra 
cuse and the Home Telephone Co, of Utica now held by the Indepen eng 
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Telephone Securities Co. and subject to its mortgage, and also by addi- 
tional securities, consisting of the promissory notes of the Stromberg- 
Carison Telephone Manufacturing Co. and the bonds of the Rochester, 

racuse and Utica teleph les, to us pee with the p 8 
i) Sa benee of the new corporation to be issued immediately, as hereinabove 
provided. 

The new bonds will be convertible, at the option of the holders, into 
stock, on an even exch . The bondholders will have the right to elect 
a majority of the board of directors for some period of time to be hereafter 
fixed upon. ‘The mortgage will permit the corporation to retire the bonds 
at a price slightly above their par value. 

The stock of the New York Independent Telephone Co. held by the United 
States Independent Teleph Co. and the stocks and bonds of numerous 
small companies held Sy the Independent Telephone Securities Co. will 
not be placed under the new mortgage but will be sold as soon as sales can 
be advantageously made. 

Each bondholder who desires to participate in this plan must subscribe 
for bonds of the new corporation to the amount of 20 % of his present bond 
holdings. Each bondholder ‘of the United States Independent Telephone 
Co. will, upon paying in the amount so subscribed, be entitled to receive 
bonds of the new corporation to the amount subscribed for by him, and 

















stock of the new corporation of the per value of 40% of his present bond 
holdings. Each bondholder of the Independent Telephone rities Co. 


will, upon paying the amount subscribed for by him, be entitled to receive 
bonds of the new corporation of the par value of 45 % of his present bond 
holdings, and stock of the new corporation of the par value of 40% of his 
present bond holdings. The consents are not to become binding unless 
a by 90% of the bondholders of the United States and Securities com- 
panies. 

Letter to Bondholders.—The reorganization committee, 
which consists of Walter B. Duffy, Harold P. Brewster and 
Daniel B. Murphy, in a circular dated Aug. 5, says in sub- 
stance: 

The accompanying plan was prepared by the advisory committee of the 
United States Independent Telephone Co. and has been approved by the 
“committee of twenty-five” of the bondholders of the same company. 

The gross amounts of outstanding bonds are: United States In 
Telephone Co., $13,407,000 (compare V. 81, p. 1191; 1798, 1855); Inde- 

endent Telephone Securities Co. (excluding those pledged for loans), 

1,035,000 (see V. 80, p. 1733). The present difficulty is largely due to 
over-capitalization. The combined stock and bond Issue of the United 
States Independent Telephone Co. now outstanding Is about $28,500,000, 
which ts largely in excess of the actual present value of its tangible pi - 
tiles. The over-capitallzation arose in great part from the valuation given 
to the franchise of the New York Ind d leph Co.; there may 
well be a very large prospective value in that franchise, but we are now deal- 
ing with actual present values. It is deemed best not to place the stock of 
the New York Independent Telephone Co. under the new mortgage for the 

resent, because of the uncertainty of the future of that company. (Com- 
pare V. 81, p. 1104, and U.S. Independent Telephone Co. in V. > 
p. 1497.) Phe combined stock.and bond Issue of the Independent Tele- 
phone Securities Co. is about $1,500,000, which |s largely in excess of the 
present value of its tangible assets. 

The security for the $3,250,000 new bonds consists of nearly all of the 
shares of the capital stock of the Stromberg-Carlson Telephone Manufac- 
turing Co. (V. 81, p. 1191; V. yg ® 2015) and the Rochester Telephone Co. 
(V. 80, p. 2224, sdoe: V. 78, p- 1), now held by the United States Inde- 
pendent Telephone Co. (compare V. 83, &; 277), by a controlling interest In 
the stock of the Utica Home Telephone Co. (V. 84, R. 1556) and the Inde- 

endent Telephone Co. of Syracuse (V. 81, p. 411), by $100,000 first mort. 

onds of the Utica Home Telephone Co. and $1,000,000 first mort. bond 
of the Independent Telephone Co. of Syracuse, now owned by Independent 
Telephone Securities Co., and by $500,000 general mort. bonds of Rochester 
Telephone Co., $500,000 additional first mort. bonds of the Independent 
Telephone Co. of Syracuse, $70,000 additional first mort. bonds of Utica 
Home Telephone Co. and $1,000,000 of the demand notes of the Strqmberg- 
Carlson Telephone Manufacturing Co. The remaining bonds of the author- 
ized Issue of $5,000,000 will be reserved to be sold at some future time for 
the acquisition of additional properties if the business of the new company 
becomes prosperous. 

Each person who holds one $1,000 bond of the United States Independent 
Telephone Co. will be entitled, upon paying $200 In cash, to receive bonds 
of the new corporation of the par value of $200 and stock of the new corpora 
tion of the par value of $400. Each person who holds one $1,000 bond 
of the Independent Telephone Securities Co. will be entitled, upon paying 
$200 in cash, to receive bonds of the new corporation of the par value of 
$450 and stock of the new corporation of the par value of $400; 25 % of each 
bond subscription will be payable shortly after the plan becomes effective, 
the balance in moderate Installments. he $1,035,000 outstanding bonds 
of the Independent Telephone:Securities Co., it should be remembered, 
were issued for cash at par, and are secured by first mortgage bonds of the 

ar value of $1,147,600 and by stock of the par value of $974,000. The 
Bonds of the U. S. Independent Telephone Co. are secured by stocks alone, 
which were purchased at prices founded In part upon values given to fran- 
chises. 

The reorganization plan specifies the uses to which the avails of the $3,- 
000 ,000 of bonds of the new corporation are to be put. The exact division 
of the moneys contemplated is to furnish $840,000 to the Rochester Tele- 
phone Co., $840,000 to the Independent Telephone Co. of Syracuse, $70,000 
to the Utica Home Telephone Co. and $1,000,000 to the Stromberg-Carlson 
Telephone Manufacturing Co. The sum of $1,000,000 Is furnished to the 
Stromberg-Carlson Tel. Mfg. Co.by purchasing and carrying the notes ofthat 
company, now outstanding to the amount of $775,000, and 4 lending that 
company $225,000 more. The sums to be furnished to the Rochester, 
Syracuse and Utica telephone companies will enable those companies to 
discharge in full al] their obligations except their bonded debts, and will put 
each of them in sound financial condition, with substantial provision made 
for extensions. The making of such extensions will furnish a large addition 
to the business of the Stromberg-Carlson Co. The aggregate of the sums 
so to be furnished to the four companies !s $2,750,000, which leaves a mar- 
gin of $250,000. 

It is believed that if the whole $3,900,000 Is provided for the four com- 
pinies, a competent manager eye by the Stromberg-Carlson Tele- 
phone Mfg. Co. and the rates of the hester, Syracuse and Utica tele- 
phone companies‘raised to some extent, as soon as Is practicable, the chances 
of the future success of those compa tis will be excellent. They cannot 
survive unless they can produce better results than hitherto. The bonds of 
the Rochester, Syracuse and Utica telephone companies, which bear 1in- 
terest at the rate of 5% per annum, being $2,170,000, will yleld an income 
of $108.500. (But for the first two years It ls proposed to reduce the tn- 
terest charges against the Syracuse oopeens to 1 or 2%, to enable it to get 
its business well established.) The $1,000,000 of demand notes of the 
Stromberg-Carlson Telephone Mf. Co., at 6%, will yield $60,000; a small 
dividend of not more than 2 or 3 % on the preferred stock of the \ast-named 
company will produce the additional income which will be needed by the new 

oration to enable it to pay Its bond interest. 

y the reorganization plan, If the same becomes effectual, sufficient funds 
will be produced, as already stated, to enable the Rochester, Syracuse and 
Utica telephone companies to pay and discharge their obligations In full. 
Nearly $800 ,000 is owing by those three companies to the U.S. Independent 
Telephone Co., on accounts assigned to it by the Stromberg-Carlson Tele- 
phone Mfg.Co. The U.S. Independent Telephone Co. has given an option 
upon the securities of the Utah Independent Telephone Co. held by It 
(compare V. 83, p. 1175) for the sum of $950,000, and has received a cash 
payment of $50,000 to be applied as a part of the purchase price if the sale 
A consummated. If the $950,000 Is realized from the sale of the Utah se- 
curities, which, together with the accounts against the Rochester, Syra- 
cuse and Utica telephone companies and other accounts, are pledged as 
collateral for the $2,500,000 note issue of the U. S. Independent Telephone 
Co., that sum, with the amounts which will be pald by the Rochester, Syra- 
cuse and Utica companies, if the reorganization plan succeeds, will practi- 
cally retire said collateral note issue. (Compare V. 83, p. 704, 767, 1175.) 

Sept. 15 is the date fixed on or before which the bondholders must turn 
in their bonds and subscriptions. 

Sults have already been brought by Syracuse banks, and are now pend- 
ing, against the Rochester Telephone Co., the Independent Telephone Co. 
of Syracuse and the Independent Telephone Securities Co. Involving $161,- 
000. Those banks have agreed to take no further steps In the actions until 
after Aug. 20, and have also agreed that If at that time there is a reasonable 
jm ad that this reorvanizatior nlan will become effectual, they will grant 

er ext 








For other Investment News see pages 415 and 416. ,----- -.- 
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LEHIGH VALLEY RAILROAD COMPANY. 


ABSTRACTS FROM THE FIFTY-THIRD ANNU AL REPORT— 


Philadelphia, Avene 14 1907. 

To the Stockholders of the Lehigh Valley Railroad Company: 

The Board of Directors herewith submit the fifty-third 
annual report of the business of your Company and its allied 
interests for the fiscal year ended June 30 1907. 

MILEAGE. 

The mileage of railroads owned and operated by the Lehigh 
Valley Railroad Company, the main line of which extends 
from Jersey City, N. J., to Buffalo, N. Y., is as follows: 


Miles. 
Owned, or controlled by owne | of entire capital stock. ....-.-.- 1,205.48 
Controlled by ownership of — ty of capital stork............ 157.39 
EE nk. oa ccadaadannacabeanndueddeden are: - 2%. 88 





Total mileage operated (owned and controlled) 
Trackage rights over railroads owned by other companies....--.-.- a0.4 2 


Total mileage —_ 
—of which 579.14 miles, or 40. 21 pe r cent, have second row 
56.18 miles have third track and 20.47 miles have fourth 
track. - There are also 1,067.: 


29 miles of yard tracks and 
sidings on the system. 


The decrease of 4.74 miles of first track is due principally 
to the removal of various colliery branches and to the change 
of a portion of the old main Jine at Allentown to third and 
fourth tracks. 

The decrease shown in miles of yard tracks and sidings 
is occasioned by withdrawing therefrom the fourth-track 
mileage, which, in view of additional construction, is now 
shown as a separate item. The more important increases 
are referred to elsewhere in the report. 

EARNINGS AND EXPENSES. 

The following statement shows the gross earnings, ex- 
penses and net earnings from the operation of the entire 
system for the fiscal year, not including other income. 

For comparative purposes, similar figures are also given 
for the fiscal year of 1906. 

GROSS EARNINGS. 


Increase( +) or 








From— 1907. 1906. Decrease — ). 
Coal freicht - ‘ ...$15,110,899 38 $13,248,565 42 
Other freight 14,996 672 2 62 13,934,127 10 4 
Passenger .... 4, 1452 12 3,971,392 05 2 000 07 








Express : +6.246 94 
Mall 2 217.745 88 +46 81 
Miscellaneous - 1, 005 5661 40 1,050,319 82 —44,658 42 


$$3,278,574 8 





51 32,789,856 63 
EXPENSES. 


$36,068 431 
OPERATING 


Total earnings 


Increase (+) or 





Fe 1907. 1906. Decrease (—). 
Maintenance of way and 

structures... . $3,196,854 34 +$43,609 12 
Maintenance of equip’t 6,186,641 83 9- + 700,847 77 
Conducting transportat’n 12,100,681 44 10! ‘891 953 73 +1,208,727 71 
General expenses_....-- 630,075 28 621,217 7 + 8,857 57 

Tota! expenses _.-.-- $22,114,252 89 $20,152 21072 +$1.962,042 17 
Net earnings from opera 

$12.¢ 


tions $13,954,178 62 37,645 91 + $1,316,532 71 


Percentage of operating 
expenses to gross earn 
ings ‘inh 61.31 51.46 — .15 


The gross earnings of the Company for the year amounted 
to $36,068,451 51, an increase as compared with the previous 
fiscal year of $3,278,574 88, or 10 per cent. The total op- 
erating expenses amounted to $22,114,252 89, an increase 
of $1,962,042 17, or 9.74 per cent. The ratio of expenses 
to earnings was 61.31 per cent, a decrease as compared with 
the previous year of .15 per cent. 

EARNINGS. 
COAL FREIGHT. 
of including 


The transportation coal, coke, yielded a 


revenue of $15,110,899 38, an increase of $1,862,333 96, or 
14.06 per cent, as compared with the previous year. 

The percentage of coal earnings to gross earnings was 
41.89 per cent, an increase of 1.49 per cent. 

The coal and coke tonnage transported, not including 
supply coal, amounted to 14,374,216 tons, an increase of 


1,621,163 tons, or 12.71 per cent, over the year previous. 
The number of tons moved one mile amounted to 2,022,- 
206,603, an increase of 209,028,261, or 11.53 per cent. 


The average haul decreased from 142.18 miles to 140.68 
miles, a decrease of 1.50 miles, or 1.06 per cent. 

rhe coal tonnage was 51.06 per cent of the total tonnage 
hauled during the year, as against 49.88 per cent for the 
previous year, being an increase of 1.18 per cent. 


MERCHANDISE FREIGHT. 


The earnings derived from the transportation of merchan- 
dise freight amounted to $14,996,672 62, an increase of $1,- 
062,545 52, or 7.63 per cent, as compared with the previous 
year. 


The percentage of earnings derived from the transportation 
of merchandise freight to gross earnings was 41.58 per cent, 
a decrease of .92 per cent. 

Che tonnage moved, exclusive of Company’s material, was 
13,779,764 tons, an increase of 964,566tons, or7.53 per cent. 

The number of tons carried one mile amounted to 2,747,- 
893 an increase of 218,194,304 tons, or 8.63 per cent. 


99 
yal, 





FOR THE FISCAL YEAR ENDED JUNE 30 1907. 


‘The average haul increased from 197.40 to 199.42 miles, 
an increase of 2.02 miles, or 1.02 per cent. 

Company’s material amounting to 431,139 tons was trans- 
ported during the year, being an increase of 23,923 tons, or 
5.87 per cent. 

GENERAL FREIGHT TRAFFIC. 

The total earnings from both coal and merchandise freight 
aggregated $30,107,572 00, an increase of $2,924,879 48, 
or 10.76 per cent, as compared with the previous year. 

The entire freight traffic amounted to 28,153,980 tons, 
being an increase of 2,585,729 tons, or 10.11 per cent. 

The number of tons carried one mile was 4,770,099,930, 
an increase of 427,222,565, or 9.84 per cent. 

The average distance carried was 169.43 miles, a decrease 
of .42 mile, or .25 per cent. 

The average revenue per ton was 106.94 cents, as against 
106.31 cents last year, being an increase of .63 cent, or 
.59 per cent. 

Company’s freight, not included in the above, amounted to 
2,481,863 tons, an increase of 270,926 tons, or 12.25 per cent. 

The total freight-train mileage was 9,062,057 miles, an 
increase of 440,174 miles, or 5.11 per cent, while the volume 
of tonnage increased, as shown above, 10.11 per cent. 

Revenue received per freight-train mile was $3 32, as 
compared with $3 15, being an increase of 17 cents, or 5.40 
per cent. 

The average train load of revenue freight was 526.38 tons, 
an increase of 22.68 tons, or 4.50 per cent. Including Com- 
pany’s freight, the average train load was 546.28 tons, as 
against 523.34 last year, an increase of 22.94 tons, or 4.38 
per cent. 

The average number of tons of revenue freight in each 
loaded car was 21.83 tons, an increase of 1.37 tons, or 6.70 
per cent. Including Company's freight, the average car- 
load on the system was 22.66 tons, an increase of 1.40 tons, 
or 6.59 per cent. 

PASSENGER TRAFFIC. 

The revenue from this class of traffic amounted to $4,363,- 
452 12, an increase of $392,060 07, or 9.87 per cent, as com- 
pared with the previous year. 

Total number of passengers carried was 5,181,533, an in- 
crease of 191,544, or 3.84 per cent. 

The number of» passengers carried one mile increased 
23,102,299, or 10.16 per cent. 

The average revenue paid by each passenger was 84.21 
cents, an increase of 4.62 cents, or 5.80 per cent. 


The average revenue per passenger per mile was 1.742 
cents, a decrease of .005 cents, or .29 per cent. 
The average distance traveled by each passenger was 48.34 


miles, an increase of 2.78 miles, or 6.10 per cent. 

Passenger-train mileage was 4,084,695, an 
175,385, or 4.49 per cent. 

The earnings from passengers per passenger train mile 
were 106.82 cents, an increase of 5.23 cents, or 5.15 per cent; 
the average number of passengers per train was 61.32, an 
increase of 3.16, or 5.43 per cent; and the average number of 


of 


increase 


passengers per car was 17.88, a decrease of .03, or .17 
per cent. 
EXPRESS. 


The earnings from this source amounted to $373,953 30, 
an increase of $6,246 94. 
MAIL. 

The revenue derived from the transportation of United 
States mails amounted to $217,792 69, an increase of $46 81. 
MISCELLANEOUS. 

Miscellaneous earnings amounted to $1,005,661 40, a de- 
crease of $44,658 42. The details of these earnings appear 
in Table No. 8. 

EXPENSES. 
MAINTENANCE OF WAY. 

Expenditures amounting to the sum of $3,196,854 34 were 
made for the maintenance of way and structures, being an 
increase of $43,609$12, or 1.38 per cent, as compared with 
the previous twelve months. 

During the year eleven steel bridges, 
metal structures, and seventeen steel bridges, replacing 
wooden bridges and trestles, were erected. Eight metal 
bridges and four wooden bridges and trestles were filled in. 

97.55 miles of single track were fully ballasted and 29.70 
miles partially ballasted with stone, for which purpose 307,- 
637 cubic yards of crushed stone and 46,379 cubic yards of 
screenings were used. In addition, 36 miles were fully 
ballasted with gravel, and 41 miles raised and ballasted 
with cinders. 

235,752 feet, or 44.65 miles, of Company’s sidings and 
30,835 feet, or 5.84 miles, of private sidings were constructed. 

19,743 tons of new 90-pound rail, together with necessary 
frogs, switches, ete., were placed in the track. 

373,985 tie plates were used. 

569 ,272 cross-ties, 1,606,213 feet B. M. switch ties, 377,127 
feet B. M. bridge ties and lumber amounting to 3,906,278 
feet B. M., were used during the.year. 
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— tile to the extent of 10,800 feet, or 2.05 miles, was 
used. 

1.26 miles of portable snow fences were erected at various 
points’ 

A new 62-lever electrically operated interlocking plant 
was put in operation at Wyandotte Street, South Bethle- 
hem, replacing manual plants at North Penn Junction and 
Brodhead Avenue. At Van Etten, a 25-lever electrically 
operated plant was installed, replacing a manual plant of 
11 levers. Interlocking plants were installed at Cortland 
with 31 levers, Silver Brook 16 levers, Laurel Junction 18 
levers, Malone’s Siding 2 levers, and additions made at Sayre 
of 4 levers, Pittston Junction 5 levers, Pine Junction 5 levers 
and Coxton 6 levers. 

Increased commissary and laundry accommodations for 
the dining-car department were provided at South Easton. 

At Scott Street, Buffalo, additional team tracks and drive- 
ways were put in and the canal bridge removed. Two local 
delivery sidings were constructed at Constable Hook. The 
local freight facilities at Allentown were increased by the 
construction of two sidings and a driveway. 

Track scales of 100 tons capacity each were installed at 
South Plainfield, Delano and North Fair Haven. 

2.25 miles of new telegraph and telephone pole line were 
constructed, 17.44 miles rebuilt and 81 miles re-set. Tele- 
graph wires were extended from Silver Brook Junction to 
New Boston Junction, a distance of 6.2 miles. 

Copper metallic telephone circuits were extended from 
Roan to Lumber Yard, a distance of 6.75 miles; from Coxton 
to Ransom, 3.5 milés; and at the Tifft Farm Terminal 2.3 
miles. Iron metallic telephone circuits were erected be- 
tween Rockport and Penn Haven Junction, a distance of 
6.1 miles. 

Grounded telephone circuits were installed between 
Treichler and Rockdale, a distance of 6.2 miles, and between 
Swartwood and Park Station, a distance of 3.8 miles. 

115.6 miles of new copper, 1 mile of new iron and 37.45 
miles of second-hand iron wire were used in extending tele- 
phone, telegraph and signal wires. 105.5 miles of copper 
wire were used in replacing worn-out wires in the same service. 


MAINTENANCE OF EQUIPMENT. 

The sum of $6,186,641 83 was expended during the year 
for the maintenance of equipment, being an increase of $700,- 
847 77, or 12.78 per cent, as compared with the preceding 
year. This increase is due to the necessarily greater expense 
of maintaining the larger number of locomotives and cars 
now somaeuins the Company’s equipment, to the additional 
cost of labor and material, and to the increased charges to 
this account for equipment condemned and taken out of 
service. 

Forty freight, ten switching and five passenger locomotives 
were purchased, forty of which were charged to Capital 
Account. Two 8-wheel locomotive cranes and fifteen 8,000- 
gallon capacity tenders were also purchased. 

Ten locomotives, unfit for further service and too light to 
warrant rebuilding, were sold and Operating Expenses 
charged with their value. 

The total number of locomotives at the end of the year 
was 857, having a tractive power of 22,777,258 pounds, an 
increase of 45 locomotives and 1,828,909 tractive power 
pounds. 

The average tractive power per locomotive at the close 
of the year was 26,578 pounds, an increase of 780 pounds, 
or 3.02 per cent. 

Nine locomotives were rebuilt, 63 new fire boxes, two new 
tender frames and two new cisterns were applied. Three 
4,500-gallon capacity tenders were constructed. 

There were purchased and placed in service during the 
year under Equipment Trust, Series I, two thousand 80,000- 
pounds capacity steel under-frame box and two thousand 
100,000-pounds capacity ’steel coal cars. Five hundred 
80,000-pounds capacity steel under-frame box cars were 
purchased and charged to Capital Account. Five hundred 
80 ,000-pounds capacity steel under-frame box, one d ning 
and twenty express cars were purchased and charged to 
Additions and Improvements. Five hundred 80,000-pounds 
capacity steel gondola, one hundred and two 60,000-pounds 
capacity steel under-frame produce, twenty-five 60,000- 
pounds capacity steel under-frame automobile and ten 
80,000-pounds capacity steel under-frame box cars were 
se and charged to Expenses and Equipment Renewal 

eserve. 

Thirteen 4-wheel steel under-frame caboose cars and one 
a “ 285,000-pounds capacity gun and armor trucks were 

uilt. 

One combination passenger and baggage car, one express 
car, 998 freight equipment cars and 26 road-service cars 
were condemned and destroyed during the year and the 
value thereof charged to Operating Expenses. 

The total number of freight equipment cars in service 
at the end of the year was 41,810, having a capacity of 1,- 
357,740 tons, an increase of 4,649 cars and 221,784 tons. 

One cafe car was converted into a dining car, one chair car 
into a passenger coach and three coaches assigned to road 
service. 

394 passenger equipment cars were painted and varnished 
and fifteen equipped with wide vestibules and standard 
steel platforms. 

Air brakes were applied to 397 freight equipment carsfat 
a cost of $21,940. 





CONDUCTING TRANSPORTATION. 

The total expense of conducting transportation was $12,- 
100,681 44, being an increase of $1,208,727 71, or 11.10 per 
cent, as compared with the previous fiscal year. Freight- 
train mileage increased 5.11 per cent, and ton miles increased 
9.84 per cent. Passenger-train mileage increased 4.11 per 
cent, and passenger miles increased 10.16 per cent. 

The ratio of conducting transportation to gross earnings 
was 33.55 per cent, as against 33.22 per cent last year, an 
increase of .33 per cent. 

The increase in this class of expenses is due to an increased 
volume of traffic, increased rates of wages paid employees 
and the greater cost of all materials and supplies. 

GENERAL EXPENSES. 

The total expenditures under this head amounted to $630,- 

075 28, an increase of $8,857 57. 
TAXES. 

The taxes paid amounted to $885,908 95, or 2.46 per cent 
of the Company’s gross earnings, an increase of $178,869 05, 
or 25.30 per cent. 

FLOATING EQUIPMENT. 

The lake fleet of the Lehigh Valley Transportation Com- 
pany shows no change in the number or character of the 
vessels, the equipment being as follows: 


Name— Capactty. 
Wilkes-Barre .........--. Ot seeebccddebaceinéadsasendsnd Gane 
Mauch Chunk ---_-.-. rE BE Re a ‘ ios Bt 
SINE "ss ih csi paces tb ocak dp os Gita wh teste ica ae le ew hs a Ja Ge aes eden ae ce a 
DML atine skid ccdénkvntbunmdghdmnniiubameieds Hapa 3,000 
Pt cakheowade » sdedsunsedgoanns PORE 
ia nx tices exalted Aid een io Raiveiaeiniasidtiaiadeddie oo “* 


LESS ARR stig eatin eshte tian 6 
The floating equipment in New York Harbor at the close 
of the year consisted of— 
23 tugs, 6 steam lighters, 185 barges, 
22 car floats, 4 cattle floats, 1 water boat, 
3 work boats, 1 wrecking boat. i 
Two ocean-going tugs, two harbor tugs, one steam lighter, 
twenty-two barges and two car floats were purchased and 
charged to Expenses and Reserve Funds. One tug and two 
barges, unfit for further service, were sold. One car float 
was converted into a cattle float. 
Ample expenditures have been made for the maintenance 
of the equipment and it is in good condition. 


THE LEHIGH VALLEY COAL COMPANY. 


The financial condition of The Lehigh Valley Coal Com- 
pany is indicated by its General Balance Sheet published 
herewith (Table No. 17). The following statement shows 
the funded debt of the Company and the yearly interest 
charges thereon: 

Dateof ————Yearly Interest-—-—— 
Name— Princtpal. Maturity. Rate. When Due. Amount 
The Lehigh Valley 

Coal Co.— 
lst Mort. bonds, 

issue of 1892.$10,114,000 Jan. 1 1933 5% gold Jan. & July $505,700 
1st Mort. bonds, 





issue of 1892. 1,400,000 Jan. 1 1933 4% gold = 56,000 
Snow Shoe Mort. 359,500 Jan. 11910 5% a 17,975 
Delano Land Co.— 
ist Mort. bonds. 1,084,000 Jan. 1 1932 5% gold = 54,200 
Total, June 30 
babesus BIR AOT DOD wnncacepes grecene pogecciats SOS 


The total production of anthracite coal from the lands 
owned and controlled by The Lehigh Valley Coal Com 
and other companies in which it and the Lehigh Valley Rail- 
road Company are interested, through ownership of stock, 
was 8,867 ,254.18 tons for the fiscal year ended June 30 1907, 
as against 7,667 ,665.14 tons for the preceding year, an in- 
crease of 1,199,589.04 tons, or 15.64 per cent. 

During the year The Lehigh Valley Coal Company and 
affiliated companies produced and purchased 87.11 per cent 
of the anthracite coal toanapentied by the Lehigh Valley 
Railroad Company. 

From the operations of the Snow Shoe property there were 
mined 187,390.03 tons of bituminous coal, as compared with 
210,728.17 tons for the previous twelve months. 

The net results for the fiscal year have been seriously 
affected by many adverse circumstances. At the beginning 
of the year a cave-in occurred at Warrior Run, resulting in 
an explosion of gas that fired the mine, making it necessary 
to flood the entire operation. In October Exeter Breaker 
was demolished by a tornado. Centralia Breaker was idle 
for a period of seven months due to the breakage of machinery 
and the need of extensive repairs that could no longer be 
deferred without endangering the entire plant. Not only 
was the tonnage from these operations lost to the Company 
at a time when most needed and productive of the greatest 
profit, but the expense of reopening the Warrior Run mine 
and repairing the damaged breakers was so heavy, combined 
with other conditions, as to reduce the earnings to a mini- 
mum for several months. The anthracite coal-handling 
plant and storage yard at South Chicago, with a stock of 
coal exceeding forty thousand tons, was entirely destroyed 
by fire in November, and, although partially covered by in- 
surance, the loss of these facilities was an additional burden 
upon the Company. Further, the shortage of cars was so 
severe during the winter and early spring as to require many 
of your collieries, spread over the extended region in which 
the Company’s operations are conducted, to close down fre- 
quently during that period with less than a day’s output, 
and this, with the inability of connecting roads to promptly 
move to destination such tonnage as had been sold, resulted 
not only in an excessive cost of operation, put prevented the 
sale of coal during a time when it could have been marketed 
at the greatest profit.) 
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The Warriour Run Colliery and also Exeter and Centralia 
Breakers, which were rebuilt and enlarged to permit of 
handling a greater tonnage, are now in full operation. The 
new Sayre Colliery at Mt. Carmel, referred to in the last 
annual report, is also in successful operation. The work of 
rebuilding the coal-handling plant and yard at South Chi- 
cago, with an increased capacity, on a basis permitting of 
more economical operation than the old plant, was begun 
immediately after the fire, and the same will be in operation 
before the winter. 

The construction of an additional coal-storage building 
and dock, with a capacity of 75,000 tons, together with 
necessary machinery for handling anthracite coal, at Mil- 
waukee, has been authorized, and the work is under way. 
New retail coal yards and trestles have been established at 
59th Street, Chicago, and Syracuse, and a new trestle is in 
process of construction at Geneva. The coal-handling plant 
and storage yard at West Superior, and the yards at 31st 
Street, Chicago, and Walden Avenue, Buffalo, are being 
enlarged. The total cost of this work to June 30th was 
$167,855.20. 

In addition to the foregoing, improvements and better- 
ments amounting to $708,169 09 were made to the various 
collieries during the year, of which amount $250,000 has been 
charged to the special appropriation made by the Board 
from the income of the previous fiscal year. 

With the rebuilding of the operations mentioned, together 
with the improvements under way, and the property in a 
better physical condition than formerly, the future is en- 
couraging. 

The Advance Royalty Account has been decreased by 
$25,918 69. 

The sinking funds of the several mortgages have been fully 
maintained. 

FINANCIAL. 

There were issued during the year, under authority of your 
Board, $5,539,000 General Consolidated Mortgage Bonds, 
bearing interest at the rate of four per cent per annum, of 
which $539,000 were sold for various sinking fund purposes 
and to provide for the acquirement of additional capital 
stock of certain subsidiary companies the majority of whose 
capital stock is owned by your Company. The remaining 
$5,000,000 bonds, together with $2,000,000 previously 
issued, are in the treasury, making $7,000,000 of these bonds 
available for future needs. 

The Montrose Railroad Company, successor to the prop- 
erty and franchises of the Montrose Railway Company, as 
referred to in the last annual report, created during the year 
a first mortgage securing an issue of $100,000 four per cent 
fifty-year bonds. The same have been issued to your Com- 
pany and are now in its treasury in exchange for a like amount 
of bonds issued by the old company, which were canceled. 

An equipment trust known as Series I, amounting to 
$4,000,000, was created under date of August 1 1906, 
covering two thousand coal cars of 100,000 pounds capacity 
each and two thousand box cars of 80,000 pounds capacity 
each. ‘The certificates issued under the trust agreement 
bear interest at the rate of four per cent per annum and are 
payable in ten annual installments of $400,000 each, the last 
installment being due September 1 1916. All of the cer- 
tificates are in your treasury. 

The $300,000 Canastota Northern Railroad Company 
First Mortgage six per cent Bonds were paid off at maturity 
July 1 1906 and the mortgage satisfied of record. 

The mortgage of The Lehigh & Lake Erie Railroad Com- 
pany, which provided for the issue of $3,000,000 four per 
cent First Mortgage Bonds to cover the cost of constructing 
that road, together with the bonds issued thereunder, was 
canceled and a new mortgage, dated March 1 1907, securing 
a similar amount of bonds maturing in fifty years and bear- 
ing interest at the rate of four and one-half per cent per 
annum, was executed. $2,000,000 of these bonds were re- 
ceived and sold by your Company, the proceeds being ap- 
plied in partial settlement of the advances made to date for 
construction, leaving a balance of $353,574 96 not reimbursed 
at the close of the year. This amount and the further ad- 
vances necessary to complete the road will be reimbursed 
by the remaining $1,000,000 bonds. 

Under date of June 27 1907 The Lehigh & Lake Erie Rail- 
road Company was consolidated with The Lehigh Valley 
Railway Company, your New York State railroad. The 
authorized capital stock of the latter company was increased 
by $2,343,000, of which $343,000 was issued to your Com- 
pany, $25,000 to absorb the stock of the former and $318,000 
in reimbursement of the amount advanced, with interest 
thereon, to The Lehigh Valley Railway Company to retire 
the Canastota Northern Railroad Company First Mortgage 
six per cent Bonds, an obligation of the Railway Company 
that matured July 1 1906, as previously mentioned. The 
stock so received was pledged with the Trustee of the General 
Consolidated Mortgage, as provided therein. The remain- 
ing $2,000,000 stock will be issued to the Lehigh Valley 
Railroad Company as future advances are made for improve- 
ments and betterments to the property of The Lehigh Valley 
Railway Company. 

EXTo reimburse your Company for advances made for the 
construction and enlargement of their plants, the Hazleton 
Water Company and the Locust Mountain Water Company, 
the entire capital stock of which compani:s is owned by the 
Lehigh Valley Railroad Company, have issued, in the case 








of the former, $50,000 additional capital stock and $300,000 
First Mortgage fifty-year five per cent Bonds, and, in the 
case of the latter, $75,000 additional capital stock and $125,- 
000 First Mortgage fifty-year five per cent Bonds. All of 
these securities have been received by your Company and 
are in the treasury, with the exception of $50,000 Hazleton 
Water Company Bonds held in reserve by that Company 
for future use. 

The construction account of the Bay Shore Connecting 
Railroad Company has been closed and capital stock of the 
company received by the Central Railroad Company of New 
Jersey and your Company in settlement of advances made, 
as referred to in the previous annual report. 

There were sold for sinking fund purposes $44,000 bonds 
of the Mutual Terminal Company of Buffalo. 

Payments amounting to $1,002,000 were made on account 
of matured principal of Equipment Trusts, Series B, C, D, 
E, F, G and H, and the Maritime Mortgage of the Lehigh 
Valley Transportation Company. Car Trusts Series B and 
the Maritime Mortgage, both of which matured during the 
year, were paid off and satisfied of record. The title to the 
equipment pledged under the former, consisting of one 
thousand 60,000-pounds capacity coal, fifty stock and six 
combination cars, was vested in the Lehigh Valley Railroad 
Company, and the title to the floating equipment pledged 
under the latter mortgage, being the two lake steamers, 
“Wilkes-Barre” and “‘Mauch Chunk, and thirty-two barges, 
was vested in the Lehigh Valley Transportation Company, the 
entire capital stock of which is owned by your Company. 
At the close of the year the total outstanding equipment 
trust obligations of the Company in the hands of the public 
were $2,024,000. Equipment Trust Certificates Series H 
and I, amounting to a total of $4,540,000, are in your treas- 
ury and may be sold as occasion arises. 

A suit was brought in the year 1904 by the holders of the 
preferred capital stock of the Company to secure the payment 
of dividends from the year 1893 to 1904 inclusive, which 
such holders claimed were cumulative. The Supreme Court 
of Pennsylvania sustained their contention and the dividends 
with interest, amounting to the sum of $116,673 96, were 
paid. 

Your Board, on December 19 1906, declared a semi-annual 
dividend of five per cent on the preferred capital stock and 
a semi-annual dividend of two per cent, with an extra divi- 
dend of one per cent, on the common capital stock of the 
Company, payable January 12 1907. Similar dividends were 
declared on June 19 1907, payable July 13 1907. 

The increase of $5,955,552 55 in Capital Account repre- 
sents the purchase of new equipment during the year, as pre- 
viously mentioned. 

Current Assets are $8,413,967 54 in excess of Current 
Liabilities. 

The value of material and supplies on hand at the close 
of the fiscal year amounted to $2,099,145 22, an increase of 
$283,218 32, which is due to the greater cost as well as the 
additional quantity required for the increased equipment 
and business of the Company. 

The increase in Securities Owned is explained by the 
additional securities issued to your Company for advances 
made to various subsidiary companies, and by the purchase 
of outstanding stock of companies the majority of whose 
capital stock is owned by the Lehigh Valley Railroad Com- 
pany. 

Bills Receivable Account has been increased by $182,500 
notes of the Buffalo Thousand Islands & Portland Railroad 
Company, a road projected by the New York Central & 
Hudson River Railroad Company and this Company to give 
additional connection with the Niagara Frontier, for sums 
advanced from time to time for surveys and right of way of 
that line, a portion of which has heretofore been carried in 
the account Advances to Other Companies. 

The amount of capital stock issued remains unchanged. 

The Company’s cash on hand shows a decrease as com- 
pared with the previous year, which is due principally to the 
large purchases of equipment that were paid for out of cur- 
rent cash, 

The accounts of the Company for the fiscal year, in accord- 
ance with the usual practice, have been examined by certified 
public accountants, and the result of such examination is set 
forth in the accountants’ certificate published herewith. 

The General Balance Sheet and various statements ap- 
pended show the financial condition of the Company at the 
end of the fiscal year. 

GENERAL REMARKS. 

The general improvement of your property has continued 
throughout the year and it has been fully maintained. 

Included in the Company’s equipment are many small 
wooden coal and box cars, ranging from twenty to thirty 
tons capacity, that are expensive to maintain by reason of 
their age as well as productive of but little revenue, owing 
to their limited capacity. While these cars have been fully 
maintained and would, under previous conditions, be service- 
able for additional use, yet placed, as they necessarily are 
at various times, between the modern heavy steel cars of 
this Company or foreign roads, they are being constantly 
damaged and are a frequent cause of wreck and distaster. 
Considering this and the fact that the Company’s equipment 
has been more than maintained upon a tonnage basis and 
exceeds in value the total amount of the Equipment Account, 
your Board, looking to the safe as well as economic operation 
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of the property, authorized a special appropriation of $1,- 
250,000 out of the net results of the fiscal year and the con- 
demnation of such of this equipment as the appropriation 
will provide for. The same has been placed in a special 
reserve and will be credited to Capital Account as the cars 
are taken out of service. 

Contracts have been placed for the purchase and delivery 
during the early part of the next fiscal year of five thousand 
80,000 and 100,000 pounds capacity box and coal cars, the 
tonnage of w hich will more than exceed the tonnage of the 
equipment to be condemned. 

Substantial progress has been made in the construction 
of the terminal railroad at Buffalo, referred to in the previous 
annual report as The Lehigh & Lake Erie Railroad, and it is 
expected that the line will be laid throughout with double 
track and be in operation by September 30. In connection 
with this improvement, and in order to properly handle the 
lake and interchange traffic, an expenditure of $250,000 has 
been authorized for additional yard and terminal facilities 
at Tifft Farm, which work is now under way. 

The new double track 1,800-ft. steel girder bridge over the 
Susquehanna River, including the reduction of grades and 
change of alignment from Wysox to west of Towanda, has 
been completed and placed in service at a total cost of 
$810,818. The credit balance remaining in the special 
reserve fund charged with the cost of this and other similar 
work has been credited to General Reserve Fund. 

The construction of third and fourth tracks from East 
Penn Junction to a point west of Freemansburg, a distance 
of 6.5 miles, is completed, and a further extension of these 
tracks to east of Redington, a distance of 4.2 miles, has been 
authorized and is now in progress. This work, when com- 
pleted, will give a continuous four-track line from Gap Junc- 
tion to east of Redington, a distance of 12.7 miles, and will 
greatly facilitate the movement of traffic. The expenditure 
to date for this improvement amounts to $300,018. 

In order to overcome the present delay to traffic at the 
Jersey City Terminal and provide for increased business, 
the sum of $350,000 was authorized for the construction of 
three new transfer —/|; « s and a freight yard of one thousand 

cars capacity at the National Docks, Communipaw. This 
work is now in progress and when completed will relieve the 
congestion at Jersey City and reduce the cost of operation. 

During the year 71 new industries were located on your 
Company’s line, track connections being made with 28 of 
these plants. 

65.17 per cent of the total operating expenses of the Rail- 
road Company, or $14, 412 015 11, was paid direct to labor, 
being distributed among 23,005 employees. 

By order of the Board ‘of Directors. 

E. B. THOMAS, President. 








LEHIGH VALLEY RAILROAD COMPANY. 
PROFIT AND LOSS ACCOUNT FAs THE YEAR ENDED JUNE 30 
907. 


Dr. Cr. 
Balance surplus July 1 1906- $11,380,915 31 
Discount on General Consolidated Mortgage 


bonds sold - polar a eal 
Dividends of 5% on red stock paid 
1907, respec- 


pr 
July 14 1906 and Jan. 


$5,200 00 









10,630 00 
116,673 96 


| ERR Sa ee ee 
Cumulative “dividend paid on preferred 
Divide nd of 2% on common stock paid 

July 14 1906, and dividend of 2% and 

extra dividend of 1% pald Jan. 12 1907.. 2,016,740 00 
Amount transferred to Special Reserve 

for Equipment to be Condemned...... 1,250,000 00 
Miscellaneous adjustments -.........-..-- 
Net income for the year ended June 30 1907, 

Table No. 2.- 


2,658 58 
6,024,953 33 





Balance, surplus June 301907 _...------ 14,009,283 26 
$17,408,527 22 $17,408,527 22 
Balance carried forward July 1 1907..-.-......-.-.---- $14,009,283 26 
eatin BALANCE SHEET JUNE 30 1907. 

Dr. PASSETS. 
Railroad— 

OE ee ee ee ee $18,639,291 95 
DORN .. o-oo ccm anc cen ccncmccasess 35,726,422 18 


General Consolidated Mort rygage Bonds of 
the Company held in its Treasury - ----- 
Equipment Trust Certificates of the Com- 
pany held . i RPO ccoucasenace 
Treasury Stoc 
General Consolidated Mortgage Bonds of 
the Company in hands of Trustee of War- 


7,000 ,000 00 
4,540,000 00 
250 00 


riour Run Stock Purchase Bonds- ----~- 100,000 00 

Real Estate or psepenass Se gee 2,149,523 02 
i tract, Leh an ake 

Come RE ‘ — a — meee . SF 353,574 96 

350,200 00 


Mortgages Receivable -.-....------------ 
Securities Owned— 
Stocks of railroad and water lines inclu- 


ded in Lehigh Valley system--..-.-.--- $29,166,659 11 
Stocks of allied coal companies- ----.---- 19,674,682 71 
Stocks of other companies. -.--.-..----.-- 5/693,050 00 


Bonds of railroad and water lines in- 


cluded in Lehigh vey a 4,372,926 00 


Bonds of other companies--------.-..-- 3,305,907 87 
Sertificates of Indebtedness, Lehigh Val- 10.589.000 8 
: cain cansinidadans Sela cacti ———oa $9000. 000 65 
Advanced Insurance Premiums- ----.--.-- 119,687 18 


Current Assets—— 
Cash on deposit and in hands of Treasurer $6, a3. Het ees 07 


Cash in hands of officers and agents---.-- 







Cash in transit. --.--.--- “een oss: 171 ba 
Due by station agents --.--.-- 1,033, 1864 20 
Due by individuals and companie: 2 ‘493.518 74 
Traffic balances due by other companies 426,420 88 
Bills receivable .........-.----.cceees 306,250 85 
Advances to oe one Seni tatin as imrinitaitri 2 Rs: ort 14 
0046... cccccce 
Material and supplies on 13,857,051 82 
Deferred and Suspended Assets— 
Sundry accounts.....-.-....-.-.-.---- 291,972 42 
Total Assets. .......------ 2222-2 cn nensncenccesere $155 ,878,199 22 





Cr.. LIABILITIES. 


Coptaas Stock— 
806,696 shares common stock, par $50__ $40,334 aoe 00 


2,126 shares preferred stock, par $50_- 106 ,300 00 
——————_ $40 441,100 00 
PU SPNo wb sn acpenadacss cécuhdanes 82,639, ‘000 00 
Equipment Trust Obligations---.........- 6,564,000 00 
Reserves— 
Reserve for Seqveriation of Coxe mines 
ts. +n cececsonsanbhelne $2,209,360 06 


Special reserve “tor equipment to be con- 
Can one écacrinheudadnanaen 


1,250,000 00 
Equipment and general reserve funds.-- 1 __ 1,001 489 48 





4,550,849 54 
Mortgages on Real Estate.__..........-.- 196,880 55 
Interest and Rentals Accrued, Not Due— 

Interest on funded debt..............- $730, 135 00 

Interest on equipment trusts _2.......- 6,775 00 


Accrued rentals, leased lines. .......... 406 ‘985 82 
_-—_—-- 1,163,895 82 
Current Liabilities— 
oe) ee ee $1,331 00 
Interest on bonds due and unclaimed- -_- 60,340 50 
Rentals of leased lines due.__........-- 337,500 00 
June pay-roll, since paid__..........--. 1,195,893 59 


Audited vouchers, theluding June bills, 
ve RS epee ten. 2,350,137 63 
Due to individuals and companies -- --_- 127, 88 


Traffic balances due to other companies. 1,077,954 56 
U a PT avneundeceecneagines 11,540 31 
GER abbas cdwedcs cadscnsdace 257,273 77 
Lehigh Valley SE Bin cccatasianiae 23,550 04 
-——_—_—_—- 5,443,084 28 
Deferred and Suspended Liabilities— 
Taxes accrued, not due............... $298,211 17 
EE Waves cdacdannqeaccoses 571,894 60 
: - 870,105 77 
Dutt AU. BOOT. ia ccd one ctidntntancdvane 14,009,283 26 
TERS EA ccceunecvasoncesnsnganttueotaases $155,878 ,199 22 


Note. — pe dividends declared prior to the close of the fiscal year, ane 
poy able July 13 1907, amounting to $1,215,359, are not included as 
lability in the above statement. 


STATEMENT OF EQUIPMENT TRUST OBLIGATIONS. 





| | 


| Interest. 
Lehigh Valley RR Co.| Princtpat.| 





Date of Maturity. 
Rate. Due. 





Outstanding— 
Equipment Trust, Ser-| 

les C, certificates. __} 
Equipment Trust, Ser- 

les D, certificates 
Equipment Trust, Ser-| 

ies E, certificates __ 164 000! } Poursery 11909. {|444% gold|Feb. & Aug. 
Equipment Trust, Ser- {$80,000 sunually to} 

les F, certificates 160,000! | "May 1 1909. {\44%% gold|/May & Nov. 
Equipment Trust, Ser-| | {$100,000 annually to) 

les G, certificates. : 400, 000)" August 11910. Jf/44%% gold|Feb. & Aug. 

. 


Total ----- nace $2,024,000! 

In the Treasury— | | 
Equipment Trust, Ser-| ss 

les H, certificates 540,000) ) Aegan yd 11913. s[\4% gold|Feb. & Aug. 
Equipment Trust, Ser-| ) ,000 annuallyto\ 

les I, certificates.._| 4,000,000, 1 September 1 1916. 14% gold|Mch. & Sept. 


| ($200 5 whee 
$400,000) esas uae 1 190) [44% gold|June & Dec. 


900,000! March 1 1910. [444% gold|Mch. & Sept. 
{$82,000 annually to) 


90,000 annually to) 








Total June 30 1907 \$6,564,0001 ! 





THE LEHIGH VALLEY COAL COMPANY. 
PROFIT AND LOSS ACCOUNT ap THE YEAR ENDED JUNE 30 


Dr. Cr. 
Balance surplus July 11906__.....-...-... $1,974,452 52 
Appropriated for improvements..-....-.... $250 ,000 00 





Miscellaneous adjustments -.......-....- 47 ,838 65 
Net income . year ended June 30 1907, 
to LY ee enna eT er 111,250 45 
Balance, At SURO FD 16GF oc ncdomensce 1,787 864 32 
‘ $2,085,702 97 $2,085,702 97 
Balance carried forward July 11907 ......-.....-......-- $1,787 ‘864 32 


CONDENSED BALANCE SHEET JUNE 30 1907. 
Dr. ASSETS. 


Dramatte Ont Pitts sn ccacccnonsnndnensee 

Treasury Stock 

Advances for Coal Mining Rights.......... 

Current Assets— 
Cash on deposit and in hands of Treasurtr $493,162 03 
Cash in transit... ~~. ‘ 410,347 37 
Stock of coal on hand 
Matertlals and supplie 
Bills receivable ----- 
Due by individuals and companies. . 


$17, ne 524 79 
350,000 00 
5,408 542 02 








8 669,046 47 
Deferred and Suspended Assets— 
Premiums on unexpired insurance and 
other deferred assets... .....ncccccee 
Trustees of Sinking Funds— 
Cash and bonds in the hands of the Trustee 


16,398 48 
1,418,335 66 


EE Ra RDS Pat ERD A $33,427,847 42 
Cr. LIABILITIES. 
CE... cc ntennvedcmsdtnetcthbénbinns $1,965,000 00 
3. eae ee 12,957,500 00 
Certificates of Indebtedness--.-........-..-. 10,537,000 00 
——————_ 25,459,500 00 


Current Liabilities— 
Apaived iit oc ci cadcwedscdnenee $3, 19% 0,056 “ 


Wages due and unpaid_...............- 1,120 9 
@*Sundry accounts payable__._.......---. 314:843 $2 
Royalties on coal mined and due lessors _ - 45.651 26 
Bond interest due and payable. ......... 6,600 00 
©” Taxes due and payable................. 4,331 00 
3,812,603 25 
Jeferred and Suspended Liabilities— 
Royalties recelved from lessees, not ac 
Gi inno snnnpéeg sd cbbscegenansuce $153,967 17 
{nterest ons funded debt, accrued......-- 316,937 50 
EE BORE aco cnteonscatsorcsancee 51 ‘040 18 
Deferred ms seal estate payments.......... 56 ‘000 00 
Misccllameous....... 022. ccccccccccccccccs 2:360 30 
580,305 15 
Reserve Accounts— 
Sinking funds and other reserves.......-. 1,787,574 70 
DOE GRD BOW nce cccaccceseccccastcace 1,787 864 32 
ps *rotal EAGER ceccccecncccocscccscscovconsetses $33 427,847 42 
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BUFFALO SCGEESCES 4 & PITTSBURGH RAILWAY COMPANY. 


TWENTY-SECOND ANNUAL REPORT—FOR YEAR ENDING JUNE 30 1907. 


The Directors of the Buffalo Rochester & Pittsburgh 


Railway Company submit to the Stockholders the following | 


report for the year ending June 30 1907: 
ROAD OPERATED. 


1907. 1906. Increase. Decrease. 

Miles. Miles Miles. Miles. 

Owned . (dcstnotmanweas 347.86 347.86 : a 

Leased ois (ekboonnetne 94.00 94.04 ‘ 04 

Trackage rights.............. 126.66 125.87 79 - 
Total length of road operated 568.52 567.77 75 . 

Second track (owned) 91.89 86.20 ».69 = 

Second track (trackage rights) 81.63 81.63 ape 

Sidings (owned and leased).... 272.65 256.57 16.08 ‘4 

Total miles of all tracks, all 
steel rail .1,014.69 22 62 od 





of road is due to the operation of 
rights from Vintondale, 


The increase of mileage 
79 mile of additional trackage 
Pa., 


to Shuman Run “Y,” taken into the accounts of the | 


Company on May 11 1907, less an adjustment of .04 mile in | 


leased lines. 


The tracks were increased by 5.69 miles of second track | 


built at different points between Ashford, N. Y., and 


Punxsutawney, Pa., and 16.08 miles of new sidings. 
INCOME. 
1906. Increase. 


1907. Decrease. 
. $8,666,580 46 $7,829,451 79 $837,128 67 


Gross earnings - 


Operating expenses _ 5,142,342 80 4,559,112 87 583,229 93 ose 
Income - $3,524,237 66 $3,270,338 92 $253,898 74 -...-.--. 


Applied to pay ments 
of interest, rentals, 
taxes, pension fund 
and sinking funds - - 


$1,539,204 01 


1,985,033 65 1,759,694 75 225,338 90 


.510 644 17 


Net Income 


Deduct— 
Extraordinary expenses 
and improvements 

Special appropriat'ns 


$28 559,84 


$103,965 21 $93,253 02 
204,782 61 300 ,888 62 


$308, 747 82 $394, 141 fa anne 
$113, 953 | 66 


$10,712 19 


Total... 


Surplus of Income. 


The increase in the amount “Applied to payme ents of 
interest; etc.,’”’ is due to the following items: $80,100 81 ac- 
crued inte rest on notes sold during the year; $82,331 65 inter- 
est and sinking fund requirements of the equipment bonds 
issued and $62,906 44 for additional taxes and rentals. 

The item ‘Special appropriations” represents the principal 
of the car trust bonds paid during the year, amounting to 
$39,000, and $165,782 61 of the construction expenditures 
on the lines owned by your Company. 

DIVIDENDS. 
Dividends in cash were pate on: 


Preferred stock. 
Common stock. - 





1906. 
% $360,000 
6% 630,000 


$990, 000 


1907. 
"> $360 ,000 
6% 630,000 


$990, 000 


$6, 000 ,000 
10 ,500 ,000 





-$16,500, 000 

There was distributed to stockholders on December 27 1906 
41,250 shares of $100 each of the Mahoning Investment Com- 
pany, received in payment for 39,995 shares of $100 each of 
the Rochester & Pittsburgh Coal & Iron Company stock 
appearing in former reports as an investment valued at 
$1,003,670 50. 

Since the close of the fiscal year, your Board of Directors 
has declared a semi-annual dividend of three per cent on the 
preferred stock and two and one-half per cent on the common | 
stock, both payable August 15 1907. 

CAPITAL STOCK. 

There has been no change during the year in this account. 
The total outstanding Capital Stock of the Company amounts 
to $16,500,000, and consists of $6,000,000 preferred stock 
and of $10,500,000 common stock. 


BONDED DEBT. 

During the year car-trust bonds amounting to 
were paid and canceled. 

Under the terms of the sinking funds for the redemption 
of equipment bonds, $113,000 of Series D and $64,000 of 
Series E were redeemed and canceled. 

Equipment bonds, Series E, authorized in 
issued to the amount of $550,000. 


Wn usdackecesou 


$39,000 


1904, were 





The whole or any part of the issue may be redeemed at 
any half-yearly interest date, on six weeks’ notice, at 102 
per cent and accrued interest. 

During the year equipment bonds of this series were 
issued to the amount of $1,700,000. 

The net result is an increase of $2,034,000 in the bonded 
debt of the Company outstanding June 30 1907. 

A new Consolidated Mortgage covering all your property 
was created on May 1 1907 to secure thirty-five million 
dollars ($35,000,000) fifty-year Consolidated Mortgage 
bonds, bearing interest at not over four and one-half per 
cent per annum, to provide for the consolidation of the debt 
of your Company, for extensions, double-tracking, improve- 
ments, betterments, equipment, ete. 

The Mortgage provides that the bonds shall be applied 
to the following purposes: 

$3,000,000 a | eaeeed delivery to the Company for present corporate 


18,145,000 for. ‘the retirement of underlying obligations at or before ma- 


13 855 ,000 — the future wants of the Company, to be issued after July 1 
1908 at not exceeding $1,500,000 per annum, unless an issue 
of a larger amount shall be authorized by a vote of the holders 
of a majority of the stock of the Company. 

$35,000,000 Total. 


LOANS. 

Pending the creation of the new Consolidated Mortgage, 
the Company issued August 1 1906 its coupon Construction 
and Improvement Notes to the amount of $1,500,000, pay- 
able August 1 1909, bearing interest at the rate of 416 per 
cent per annum, payable ew on the first day of 


| February and August in each yea 


On March 11 1907 the “neh tome issued additional notes 


| to the amount of $1,000,000, payable March 11 1908, bearing 





To provide for additional rolling stock, an issue of $3,000,- 


000 four and one-half per cent twenty-year gold bonds was 


authorized, to be secured by new equipment costing $3,300,- | 
| transferred or destroyed, with the following items 


000. These bonds are being issued under an agreement 
known as “Equipment Agreement, Series F,”’ dated April 1 
1907. 


This agreement provides for a sinking fund equal to six 
per cent per annum of the bonds issued, to be paid to the 
trustee on the first day of August in each vear, beginning 
with August 1 1908, for the purchase of bonds of this series, 
if the same can be obtained in the open market at par and 
accrued interest, or less; otherwise the trustee shall draw by 
lot sufficient bonds approximately to absorb, at the price of 
par and accrued interest the amount of cash held by the 
trustee to the credit of the sinking fund; all the bonds so 
acquired to be canceled. 


interest at the rate of 6 per cent per annum, payable semi- 
annually on the eleventh day of September and March. 
CONSTRUCTION. 

There was expended this year for additions and better- 
ments to your property $865,860 82, of which $165,782 61 
was charged against the net income of the fiscal year, and 
the balance, $700,078 21, representing principally the pay- 
ments for second-track, new mine lines, additional shop 








facilities, new car ferry dock and general office building, 
was transferred to capital account. The items are as follows: 
DE witb on ac eAEe DEN k EE RAS Ken eeteinsesEdanagat $28,071 5 
Car ferry docks, Charlotte, N. Y- Rip ammenities 51,797 0 

Yard and buildings, shops and machine Ty. lea diate tnaesell tat as 125,595 05 
et Sd SS BD de is oak dahinedatnedadacadeddslndeu je ,771 24 
Whiskey Run mine ISIN RARE TG ED ORI EE ---- 43,259 16 
Yellow Creek mine line__-__..........-.----- --- 49,590 19 
Second track, Ashford, N. Y., to Punxsutawney, Pa_________- 262,793 58 


General office building, Rochester, Ms Bae 
Ge SE nccceuncécccccnusnecensnconusaceseessonnece 


$700,078 21 

$22,762 61 
72,338 88 
59,775 27 
10,905 85 


New freight station, Rochester, N. Y........--.-- 
Tools, furniture, ete 
Sidings and yard extensions. _.......---- 


SE cadiinthGkspheontesnanenenunccsacaune 


165,782 61 


WO cancne 





The length of second track put in operation during the 
year was 5.69 miles. 

Three important mine-line spurs were built, and the track 
facilities improved at various points. 

The general office building in Rochester, N. Y., referred 


to in last year’s report, is now entirely completed and paid for. 
PROPRIETARY ROADS. 

On April 13 1907 the Johnsonburg & Bradford Railroad 
Company conveyed to your Company all its railroad and 
om apy Through this sale the securities of the Johnson- 

urg & Bradford Railroad Company were surrendered, and 
proceedings are now in progress for the dissolution of the 


corporation. 
EQUIPMENT. 
Expenditures were made for new rolling stock as follows 


Thirty locomotives - - - $532,558 85 
Ten hundred and twenty- “six, freight cars....-..- 1,246,297 71 
Twenty-two Company's service cars_-------.-- 30,109 69 
Sundry betterments, air brakes, etc., including 

transfer of one freight car... ..........<...<« 


_ 223 068 | 34 
— $2,032,034 59 





Of the above equipment, six freight cars and 
six Company’s service cars were built at the Com- 
pany’s shops. 

The account was credited for equipment sold, 


charged to operating expenses: 
Seven locomotives - 
One hundred and ninety- -eight freight cars uit 
Twenty-one Company's service cars Lads 
Sundry other amounts. - - . 
The account was further credited for car-trust 
bonds paid off during the year and charged 
to net income. 
For bonds retired during the year by the sinking 
funds of equipment agreements, Series D and E 
Also with the amount of the sinking funds under 
equipment agreements Series A, B and C, in 
vested in the purchaseof new rolling stock... - 


$71,626 11 
102,094 45 
4,610 03 
110 16 


39,000 00 


177,000 00 
_ 134, 134 4 69 


SESE @ BE0 GRONEEED Dis oc cccdcccdececaccscsseseucssse 
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All cars are now provided with automatic couplers. Air 
brakes have been applied to 93.07 per cent of the freight cars, 
an increase of 13.33 per cent since last year. 

When rolling stock is destroyed or sold, operating ex- 
penses are charged and equipment account is credited; when 
purchased or rebuilt, 
account. 

PASSENGER EARNINGS 

The average rate received per passenger per mile decreased 
1.08 mills, being 1.931 cents, as compared with 2.039 cents 
a year ago. 


To meet the action of our competitors, a reduction in fare | 


of one-half cent per mile over the entire system was made 
on November 1 1906. 

The average distance each passenger was carried decreased 
2 miles, being 33 miles, against 35 miles last year. 
ND MI 5. a. 6 cnc dda edu wdntameee sink 1,597 ,651 
Passengers carried 1906...............- 4 1,440 ,928 





Re Deas GE TESS BEE GUE, Cin ve obindé nds ncdcsucmvesssnt’ 156,723 

The’ result is a loss of $10,644 74 in gross passenger 
earnings. 

FREIGHT EARNINGS. 

The average rate received per ton per mile 
-10 of a mill, being 4.98 mills, as compared with 5.08 mills 
last year 

The average distance each ton was hauled decreased 2.50 
miles, being 145.74 miles, against 148.24 miles a year ago. 

Although the long strike of the coal miners, referred to in 
last year’s report, ended July 23 1906, it affected unfavor- 


ably both the tonnage and operation of your road for several | 


months afterward. Notwithstanding this, the revenue 
tonnage moved was the largest in the history of the Com- | 


pany, showing an increase of 1,171,421 tons, or 13.98 per | 
| 


cent, as follows: 
, 2907. 1906. 4 
..6,184,159 5,204,437 eee 
620,154 706 867 






ay ore. a _.... 458,561 310,505 148 ,056 
Pig and bloom iron_-__-__- ~». Seeare eae 
GE Wik cncn cconcuanswan 2,113,946 1 975, 162 





Pe cenindmedaniane 


are » coke, ii 


The principal commodities showing ‘losses iron, 
steel, salt and lumber. 


The result for the year is a gain of $779,233 58 in gross 


freight earnings. 
EXPENSES. 

The operating ratio increased 1.11 - cent, 
per cent, against 58.23 per cent last year 

The percentage of each group of operating expenses to 
gross earnings for the past five years is as follows: 

1907. 1906. 1905. 1904. 1903. 
oy: 8.95 8.73 29 7.83 7.30 
Maintenance of equipment----- 14.04 16:11 13.55 
Conducting transportation 33.29 35.51 32.93 
General expenses.......... atitnens 2.36 2.17 2.08 2.28 2.09 
58.2% 6199 58.55 55.87 

The aver rage cost per ton ” r mile is 2.98 mills, being .06 
of a mill more than last year 

The average number of revenue tons carried one mile per 
revenue freight train mile, excluding the mileage of helping | 
engines, agp 17.88 tons, being 542.59 tons, against 
524.71 tons a year ago. 

The average pa of revenue tons carried one mile per | 
revenue freight engine mile, including the mileage of helping 
engines, increased 17 tons, being 435, against 418 a year ago. 

The averages for the past ten years show an almost unbroken 
progression in the tonnage moved ore mile per train mile and 
per engine mile, as follows: 


being 59.34 


Maintenance of way - - -- 


Train Engine} Train Engine 
Year Load. Load.| Year. Load, Load 
1898 - ..-387 326/ 1903... ..-. inipieane aan 364 
1899 : sae 344/1904_____. a 357 | 
1900 419 3354/1905 ~ 507 374 | 
1901 5 406 345 | 1906. ‘ ‘ .-.-525 418 
1902 _. 424 3531907 543 435 


The average number of revenue passengers 





mile per revenue passenger train mile is 44, being the same | 


as last year. 


the cost is charged to equipment | 


decreased | 


Decre 's | 


‘arried one 


The non-revenue traffic, not included in any of the other 
figures of this report, is as follows: 


I ee I 0.4, cc nnvins deine dheeb bes ae ain dplid 196,891 
Number of passengers carried one mile.............--.-.---- 8,795,126 
SG Min tanncdeoccianes +$ndehbnoreitnbadabencadam 22,142 
Number of tons carried one mille... . .... ..-.222------00-- one 71,948 ,618 


INDIANA BRANCH. 


On May 11 1907 a supplemental agreement was entered 
into with the Pennsylvania Railroad Company for additional 
| trackage rights, from Vintondale, Pa., to Shuman Run “Y,” 
| a distance of about .79 of a mile. 

The blast furnace of the Josephine Furnace & Coke Com- 
| pany at Josephine, Pa., referred to in last year’s report, was 
| completed and put in operation on January 14 1907. Ar- 
| rangements have been completed by them for the immediate 
| construction of a second blast furnace at this point. 
ROCHESTER & PITTSBURGH COAL & IRON CO. 
| At your annual meeting held on November 19th last, 
| your Directors were authorized to sell the 39,995 shares of the 
| Rochester & Pittsburgh Coal & Iron Company’ s stock owned 
| by your Company. 
| ~ Pursuant to this authority, your Directors sold and trans- 
| ferred, on December 13 1906, these 39,995 shares to the 
Mahoning Investment Company, a corporation of the State 
| of Maine, with a capital of $4,200,000, divided into 42,000 
| shares of $100 each. Through this sale your Company has 
| transferred to the Mahoning Investment Company all its 
| right, title and interest in and to the 39,995 shares of the 
stock of the Rochester & Pittsburgh Coal & Iron Company, 
and also any and all rights to dividends hereafter accruing 
| thereon, as well as the voting power, subject, however, to 
the trust agreement of April 21 1890 and to the mortgage 
| dated September 1 1887. 
Your Company received from the Mahoning Investment 
| Company its full-paid capital stock to the amount, at par, of 
$4,125,000, being the consideration for said sale, and dis- 
tributed the same on December 27 1906 among the holders 
of the preferred and common stock of your Company, in the 
proportion of 25% to the respective holdings of each stock- 
holder of record on December 20 1906. 
FIRE INSURANCE FUND. 

The assets in this fund were increased $12,944 46 during 
the year, and now amount to $138,976 18 in interest-bearing 
securities and cash 

PENSION FUND. 

The assets in this fund, created July 1 1903, were increased 
$21,251 76 during the year, and now amount to $91,633 65 
in interest- bearing securities and cash. 

There were twenty-five pensioners upon the roll on June 
30 1907. 

GENERAL REMARKS. 


On May 1 1907 an agreement was made with the Erie 
| Railroad Company, granting to them for a period of ten 
| years from June 20 1907 (with the privilege of two successive 
renewals of ten years each), —- rights over your line 
from Clarion Junction, Pa., to Big Run, Pa., a distance of 
about 50.67 miles. This contract carries the option to secure 

further trackage rights at any time during the continuance 
we the agreement. 

| The boat under construction for the Ontario Car Ferry 
| Company, referred to in last year’s report, is to be delivered 
| about October Ist next, and the line will then be opened 
| for traffic. 

The amount paid by your Company, $150,543 78, repre- 
senting one-half of the expenditures to date, has been 
| charge -d to “Investment Account.’ 
| 





| 
| 








The acknowledgments of the Board are renewed to the 
| officers and employees for their faithful and efficient services 
Statements and statistics of the operation of your road 
for the year are submitted herewith. 
| By order of the Board. 





Uncle ‘Sam on Co. — —Ieceioe? 8 “Re port.—T the ‘report of 
Receiver J. C. O. Morse, made public "hay 10, says in sub- 
stance: 

The poor system of bookkeeping use d makes it difficult to obtain an actual 
statement of the company’s condition, and $74,130 is still unaccounted for. 
Although the books of the company show that it was operated at a loss, 
yetfon June 20 1906 a dividend of 2 mills upon each share of stock sold was 
declared and checks payable in 60 days were issued A large number of 
these checks were returned by the payee, and stock in the company was 
accepted instead. On Dec. 20 1906 a dividend of 3 mills was declared, 
but none of the checks was ever paid. The capital stock was sold by means 
of advertising and $245,150 was spent in this way. The postage alone 
amounted to $18,364 Prior to April 23, when the receiver took charge, 
theJcompany had received and expended $1,236,595, as follows: From 
sale of stock, $1,020,000; from sale of bonds, $60,949; from sale of oll, 
$95,483; borrowed from banks, $12,093; cash credited to Tucker, $5,871; 
general indebtedness for machinery, &c., $41,999. Compare V. 84, p. 1186 


United Electric Co. of New Jersey.—Suit.—A bill was filed 
in the Chancery Court at Newark on Aug. 9 by three minority 
stockholders, holding, it is stated, 61 shares, to set aside 
the lease to Public Service Corporation recently entered 








into. The lease was approved by 196,731 out of 200,000 
shares, the Public Service Corporation owning about 98% 


of the stock. Compare V. 85, p. 288, 44. 


, United States Envelope Co.—Report.—For the year end ng 
June 30: 


| shares of $10 each (of which $10,000,000 is 7% 





ARTHUR G. YATES, 
President. 
New York, Aug. 1 1907. 
| Fiscal Net Int. on a Sinking Dividends Balance, 
| Year. rnings. bonds.  ctatt © fund. onpreferred. surplus. 
| 1906- o7.....$721, 987 $132, 338 $136, 095 $75,000 (6 %)$ 25,000 $153,554 
| 1905-06..._- 2,827 130,721 108,710 75,000 (5%) 187,500 160,895 


| The dividends as above include those paid during the fiscal 
years. Compare report for 1905-06, V. 83, p. 378.—V. 84, 
p. 1433 
United States Steel Corporation.—Hnd of Strike.—The 
| strike in the Mesaba iron mining district is practically over, 
nearly all the men having returned to work. 
| Rumors of Acquisition.—The report that the company has 
an option on the property of the Midland Steel Co. (V. 83, 
p. 41) and will take possession on completion of an inventory 
has shown considerable persistency in spite of denials.— 
V. 85, p. 350, 289. 

United States Steel Corporation.—Contract Secured by 
Subsidiary.—See Milliken Bros. above.—V. 85, p. 350, 
289, 277. 

Utah- Idaho Sugar Co., Salt Lake City, Utah. —Consolida- 
ion.—This company was organized on July 19 under the 
laws of Utah with $13,000,000 authorized capital stock in 

cumuative 
preferred), as a consolidation on the following ‘basis: 








416 


THE CHRONICLE. 


(VoL. uxxxv. 








——Old Stock——— 
Common. a ee . 


—Exchanged respectively for— 


Common. Preferred. 
% $ % 


Utah Sugar Co. 


(Vv. 
mh, 1. PEED cacces 3,000,000 3,000,000 100 3,000,000 $08 3. 000 ,000 
1¢ 





Idaho Sugar Co____- 3,501,870 None. ie | <p eie ) 3,852,057 
West'n Ida. Sug. Co.1,000,000 a — and aeweuead 25 1, 250, 000 
Total stock issued by new company-.-----.--- 3,000,000 8, 1020: 57 


referred is a aH " cammulaiive and ‘participating stock, 

ayable quarterly and with preference as to assets in 
case of liquidation. he common Is entitled to 7 % cumulative after cumu- 
lative dividends on pocteeee arepaid. Any profits after these are divided 
equally, share and share alike, between preferred and common. 


The bonded debt, secured by mortgage on the property 
of the old Utah Sugar Co., is as follows: 


Utah Sugar Co. ist M. bonds (series ‘‘A"’), dated Aug. 15 1895, 
originally $400,000, of which $196,000 retired, the terms of these 
bonds permitting the payment of $10,000 per annum. Interest 

% per annum, payable Feb. 1 and Aug. 1 at the office of Trus 


Note.—The new 
entitled to dividends 


tee Security Co., Hartford, Conn. Denomination, $1,000. 
Amount outstanding in linstinedadatn wichita mreniidetaaiia tats ies . $204,000 
Utah Sugar Co. (series ‘‘B’’), dated April 1 1907. 


mtge. bonds 
Denomination $1, 600, 308 and $100. Trustee, Zions Savings 


Bank & Trust Co., ke City, Utah. Interest payable 
April 1 and Oct. 1 at office of trustee.’ Authorized issue $1 ,000,- 
000: $174,000 reserved for contingencies of the beet sugar busi 
a se Ge ccentcncwusenennabnttnonenshd $82 
An official statement follows: 


The company owns the entire property of the Utah Sugar Co., the Idaho 
Sugar Co. and the Western Idaho Sugar Co., consisting of six large beet- 
sugar factories, with a capacity of 4,700 tons of beets per day during the 
season, four auxillary cutting stations one electric wate1-power plant with 
4,000 horse-power electric energy, 424 miles of transmission line; the Bear 
River canal system, one of the most modern trrigation systems in the West 
with 125 miles of canals and laterals, irrigating 50,000 acres of land. It 
owns In all companies about 35,000 acres of land. The officers are: Presi- 
dent, Jos. F. Smith; Secretary and Treasurer, H. G. Whitney; Vice-Presi- 
dent and General Manager, Thomas R. Cutler. 


The other directors, it is understood, 


John R. ber Heber J. Grant, John C. Cutler, W. 
Henry Smith, . W. Nible y and Ge orge Romney. 


Utah Sohpenionn Telephone Co.—Option.—See 
States Independent Telephone Co. above. 

New Officers, &c.—Heber J. Grant has been elected Presi- 
dent and M. 8. Walker Vice-President. An increase in the 
capital stock from $1,000,000 to $1,300,000 is said to have 
been decided upon. Managing Director Elmer B. Jones is 
quoted as saying: 

All the money necessary to insure the success of the project has been sub- 
Togan and Provo. The total amount involved is between $1,000,000 and 
$1,500,000 ‘The old stock will participate on a basis not to be determined. 
—V.83, p. 1175. 


Utica (N. Y.) Home Telephone Co.—See United States 
Independent Telephone Co. above.—V. 84, p. 1556. 

Waterbury & Co.—LKarnings.—The results for 
months ending June 30 1906 were: 

Gross earnings, $1,308,304; cost of raw material, operating 
expenses, taxes, &c., $1,084,368; manufacturing profit, 

223,936; ge sneral expenses and depreciation, $100,035; net 
earnings, $123,901; written off for depreciation, $30,000; 
dividends paid, $63,540; balance, surplus, $30,361.—V. 
84, p. 577. 

Western Union Telegraph Co.—E£xtension of Strike.—The 
strike, which began in a small way last week because of the 
discharge of a union operator in Los Angeles, was extended 
on Monday and Tuesday to include New York, Chicago, Phila- 
delphia, New Orleans, Cleveland, Washington, St. Louis, 
Pittsburgh, Harrisburg, and numerous other cities. The 
operators of the Postal-Telegraph Cable Co. also quit work in 
many places. The strike having been brought, the leaders 
concluded to demand an 8-hour day, also a 15% increase in 
wages, although an increase of 10% was granted March 1 
1907. While somewhat crippled, the companies claim to 
have the situation well in hand.—V. 85, p. 350, 289. 

York Gas Co.—New Stock.—The stockholders have au- 
thorized an increase in the capital stock from $600,000 to 
$1,000,000, to provide for extensions.—V. 73, p. 240. 

York Manufacturing Co., Saco, Me.—Proposed Enlarge- 
ment.—This company, incorporated in Maine in 1831, its 
capital stock being now $900,000 in shares of $750 each (on 
which semi-annual dividends at the rate of 6% per annum 
have been paid,in June and December) has called a meeting 
of its shareholders for Aug. 22 to vote on a plan for reincorpora- 
tion under the laws of Maine as the Saco Mfg. Co., with 
$1,800,000 stock in shares of $100 each, of which $1,2 


are or will be: 
- McCormick, John 


United 


the six 


200 ,000 
will be exchanged for the present stock of record Sept. 3, 
and the remaining $600,000 will ~ sold to shareholders of 
the York Mfg. Co. of record = 1 at par. 





—D. M. Donehue and A. P. Cooley of Pittsburgh | have 
prepared a booklet on “Oil and Gas Securities for Invest- 
ment,” containing a description of a number of gas and oil 
properties, with some illustrations. The compilers state 
that the data has been collected with much care. 

—Speyer & Co., 37 Wall St., New York, will redeem the 
Japanese 6 per cent bonds, called for payment on Sept. 10, 
at par and accrued interest at 103, in exchange for approved 
bonds yielding 5 to 64% per cent income. This is more than 
the holders will receive if they hold the bonds to maturity. 

—Samuel Welsh, a member of the New York and Phila- 
delphia banking firm of Ervin & Co., died on the 9th inst. 
at Watch Hill, R. I., his death resulting from an attack of 
apoplexy. Mr. Welsh was forty-three years of age. 

—Stone & Webster Engineering Corporation, constructing 
engineers, announce that on August 19 they will occupy 
their own building at 174 Milk St., Boston, corner of Battery- 
march St. 


80% of it was raised in Salt Lake City and the balance in Ogden, | 
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COMMERCIAL EPITOME. 


Friday Night, August 16th, 1907. 

While there has been some further decline in iron and 
copper as well as other metals, reflecting a lessened demand, 
general trade makes no bad showing for this time of the year. 
The financial depression, however, and the failure of a large 
industrial concern during the week suggest caution against 
too great optimism. 

LARD on the spot has ruled steady. Trading has been 
dull and limited largely to local jobbers. City 85¢c. and 
Western 9@9.05c. Refined lard has been steady but trade 
has been extremely quiet. Refined Continent 9.60c., South 
America 10.10c. and Brazil in kegs 11.55c. The speculation 
in lard futures at the West has been rather quiet, owing large- 
ly to the telegraph strike, which has curtailed outside bus 
ness. The lack of statistical news has also tended to restrict 
trading. Prices have moved within a narrow range, with the 
tone easier in the main, owing to the depression in the wheat 
a d stock markets and the dulness of the spot trade. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





at. Mon. Tues. Wed. Thurs. Fri. 
September delivery - - - .- 9.10 9.00 9.00 9.00 8.921% 8.90 
October delivery... -.-.-..- 9.17% 9.10 9.10 9.10 9.02% 9.00 
January delivery. -.--.-- 8.50 8.47% 8.47% 8.45 8.42% 8.42% 


PORK on the spot has shown no changes of importance. 
Trade has continued dull. Mess $17 75@$18 50, cleat 
$16 50@$17 75 and family $19. Beef has been dull with 
some grades higher, owing to the smallness of supplies. 
Mess $10@$10 50, packet $11@$11 50, flank $10 50@$11, 
family $13@$13 75 and extra India mess $21@$22. Cut 
meats have ruled steady with t'1e demand confined to jobbe rs. 
Pickled shoulders 834 @9c., pickled hams 12%e. and pickled 
bellies, 14@10 lbs., 11@ 1214e. Tallow has been quiet and 
steady; City 6°¢c. Stearines have been duil and easy; oleo 
Sle. and lard 11@114%c. Butter has been fairly active 
and easier; creamery extras 244%c. Eggs have been quiet 
and firm; Western firsts 1814@19c. Cheese has been quiet 
and firm: State, small, colored or white, best, 1214 

OIL.—Cottonseed has been fairly active and firm. Prime 
summer yellow 56@57c.; prime winter yellow 60@6lc. 
Linseed has been quiet and stes audy; —_ raw, American 
seed, 43@44c.; boiled 44@46c.; raw, Calcutta seed, 70c. 
Lard has been moderately active and steady; prime 75@77c. 
and No. 1 extra 57@58c. Cocoanut has been steady with 


the demand limited to small lots. Cochin 10@10'%c. and 
Ceylon 9@916c. Peanut has been moderately active and 


firmer; yellow 65@80c. Olive has been quiet and steady; 
yellow 70@80c. Cod has been in moderate demand with 
domestic easier at 36@38c. and Newfoundland steady at 
40@ 42c. 

COFFEE on the spot has been quiet and steady. Rio 
No. 7, 63¢c. and Santos No. 4, 7.40c. West India growths 
have been quiet and steady; fair to good Cucuta 854@9%8<e 
The speculation in lard futures has consisted largely of chang- 
ing from the near ot the distant deliveries. Prices have 
fluctuated within narrow confines. There is little or no out- 
side public interest in the speculation and professional opera- 
tors are not disposed to do much pending developments in 
the new-crop situation. Some liquidation for Wall Street 
account has taken place during the week, but prominent 
local interests have absorbed the offerings. 

The closing prices were as follows: , 


CO ee 5.75c.| December -_-.-. 5.80c.| April ..--.-- . 5.85c. 
September...... 5.75c.|January........ 5.80c.| May ........... 5.95c. 
GREE wnccuces 5.75c.| February... -.--.- iS) eee 5.95¢ 
November -...-. 5.75c.|Mareh ......... 5.85c.|July ........... 6.00¢ 

SUGAR.—Raw has been quiet and steady. Centrifugal: 


96-degrees test, 3.89c.; muscovado, 89-degrees test, 3.39c., 
and molasses, 89-degrees test, 3c. Refined has been 
steady. New business has been quiet and the withdrawals 
on old contracts have been small. Granulated 4.70@4.90c. 
Teas have been firm with an increased trade. Spices have 
been in good demand and firm. Hops have been quiet and 
steady. 

PETROLEUM.—Refined has been active and firm. Re- 
fined, barrels 8.45c., bulk 5.00c. and cases 10.90e. Naphtha 
has been active and firm; 73@76 degrees 18c. in 100-gallon 
drums. Gasoline has been active and firm; 86 degrees 21c. 
in 100-gallon drums. Spirits of turpentine has been fairly 
active and steady at 58%c. Rosin has been in moderate 
demand and steady; common to good strained $4 50. 

TOBACCO.—The market for domestic leaf has been firm. 
A moderately active trade has been reported. Reports in 
regard to the growing crop have been less favorable as a rule, 
especially from the West. Some estimates are that not more 
than two-thirds of an average yield will be gathered, judging 
from present prospects, and it is said that the tobacco will 


be short. There has been a brisk demand for Sumatra, 
largely from Western dealers. 
COPPER has been easier at 19@19l4c. for lake and 


18@184c. for electrolytic. Lead has been quiet and steady 
at 5.05@5.15ce. Spelter has been dull and easy at 5.70@ 
5.80c. Tin has been dull and weak; Straits 36.65c. Iron 
has been quiet and easier; No. 1 Northern $21 70@$22 20. 
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COTTON. 
Fr:day Night, August 16 1907. 


THE MOVEMENT OF THE CROP as indieated by our 
telegrams from the South to night is given below. For the 
week ending this evening the total receapts have reached 
8,763 hales, against 7,469 bales last week and 8,931 
bales the previous week. making the total receipts since 
the 1st. of September 1906, 9,689.351 bales, against 7,784 46% 
bales for the same period of 1905-06, showing an increase 
since Sept 1 1906 of 1,904,883 bales. 























) ! 
Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs. | Fri. | Total. 
| | | 

Galveston --..-- | 636 736; 1,153 ennai 123) 1,196) 3,844 
Port Arthur - ace Mont sans: ----| eudal “Sastah Bienes 
CorpusChristi, “ee! nia adieu Sanna onda eS SS Shae ea 
New Orleans__-- 119 202) 76 396 33} ~ 120 946 
=e | 138 300) 104) 202 41) 339 1,124 
Pensacola -.-.-- axed wae ahs, odie °> adicdll \ temannal Padiaia 
Jacksonville, el. <cual- sovgh! sonal | --s2-| <--2- 
Savannah _...-.-. j 503) 6 332) 325 152 343 1,661 
Brunswick ----- | --53| nae séetl | ance chun a Rereans 
Charleston ...--) 23 150} ee onsite eran 122 295 
Georgetown _.--|  -__-| see Es Ree eerst. (OPN 5. ee: 

Wilmington ----| 100) 1 ee 111 
SS | 49) 262 88 21 45 573 
Newport N., &c-|  ---- once cecel cane sas oneal. saves 
New York-.-.---- chbicall snares sii ouainl snasl ewnael sileeon 
DEED wosacces | ----| — -o-- 34 evs] 21 55 
Baltimore - - - .-- . othe eine oonml jouw aawet 108 108 
Philadelphia - - - - 25) ~~ 6 15 ceeel esens 46 
Totals this week 3, 593] a. 502 1 942 371 1 061) 2,204 ie 763 











The following shows the week’s” total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last vear 





1906-07. 1905-06. Stock. 
Receipts to | _ . 
August 16. | This |Since Sep| This Since Sep | 























week, 1 1906. | week. 1 1905. 1907. | 1906. 

Galveston. - - .- -| 8,844'3,865,059) 16,863 2,564,870 21,667 26,463 
Port Arthur_-..--. ----| 132,823) eae Bes 
CorpusChristi, &e.| anes 71,835 48 DE .«<nane!l <ceute 
New Orleans ..-- 946 2,293,628) 1,976 1,645,367! 40,760 24,915 
| eee | 1,124) 257,974) 459, 248,536 3,057 4,204 
Pensacola....... -.--| 144,509] sacs) See mene omniee 
Jacksonville, &c- —~ 7,760) 10 17,496 ee es eS 
Savannah. ---_-. 1,661 1 472,565, 7,272. 1,503,851 16,960 26,365 
Brunswick son 170,609 o 184,548 695 685 
Charleston 295) 149,312 1,321| 175,398 | 4,235 4,661 
Georgetown nah 1,270, panei el eg ee 
Wilmington - 111, 322,670 47| 325,758) 405 421 
Norfolk - 573, 586,210) 2,055) 639,992) 6,040 6,889 
Newport Ne anal 42,991 367 eres ae 
BOW TOE nncncn asan 23,064 canes as) 194,657 86,957 
Boston ..... ae 55 72,794 142 63,800) 4,154 2,860 
Baltimore__-_-_-- | 108 62,370) 216 65,329) 3,248 3,185 
Philadelphia -.--_| 46 10,908 500 10,292 1 712) 2,097 
j_———|——_——— } ———|___-—_|_--- viikidineiiee 

. ae | 8,763'9,689,351| 31,276|7,784,468) 297,590) "191,702 


| | 


In order that comparison may be made with other years, 
we give below the totals at ieading ports for six seasons 











Recetpts at— 1907. 1906. | 1905. 1904. 1903. 1902. 

Galve ston, &c 3,844 16,911 21,601 8,703 172 16,605 
New Orleans. 946 1,976 11,753 1,433 600 2,664 
Mobile ___-_ 1,124!) 459 847) - as 194 
Savannah -_- 1,661 7 ,272| 4,899) 1,259) 72 2,409 
Charleston, &c 295 1,321 749) 1,003 6 784 
Wilming’n,&c 11] 47 659 43 28 190 
Norfolk __- 575 2,055) 3,708 787) 161 1,067 
N'port N., &¢c PES 367 a - ssakestpetecs 294 418 
Allothers_ 209 868 5,945) 800 688 261 
Total this wk 8 (763 31, 276 50, 218 14,030 2 021 ie 692 


Since Sept. 9, 639, 351/7,784,468 9, 9,962, 440, 7, 137,296, 7. 639, 462 7, 488, 636 





The exports for the week ending this evening reach a tota! 
of 7,649 bales, of which 683 were to Great Britain, 
446 to France and 6,520 to the rest of the Continent 
Below are the exports for the week and since Se pt. - 





|Week ending Aug. 16 1907. From Sept. 1 1906 Aw. 16 1907. 

















Exported to— Exported o— 
Exports (a — -— we 
from— Great Conti- Great Conti- 
Brisain. , r'nce nent. Total. Britain. France, nent. Tosi. 
Galveston -__. — oe | | ‘771, 483 162, 1771, 10 7003, 341, 360 
Port Arthur i ae 56,962 3 75,861 132,823 
Corp.Christi,&e . Sannin “ _— 578 578 
New Orleans ---| 3,390 ‘ 283,109 856, 45 57 2, 065 164 
Mobile ____- j an bie 74.7 28,069, 60,406 
Pensacola _ ; Pee Ye tee 69. 531 29 342 56,357 
Fernandina R | oddéal. oth | 100 
Savannah -.-_} 113 wasn 113 166,760 50,866 708 ,673 
Se Gas eee wna 89,721; .... §2,519 
Charleston ‘ baa Shean! Satu ok 
Wilmington___) —__- ea PES Fee 6,000 
Norfolk anti A PERE. Ee mnie 
Newport News --. na ade a , | 
New York_- 491 446, 3,029 3,966, 212 “145 41,571) 231,516 
Boston _____-! aoe 101 180 -oecl ' an 
Baltimore ee eee om amel melds 6,182 67,896 
Philadelphia etal > , 4,650 
Portland, Me en ‘ PL Syst“ Sie aaa 
San Franciseco_| -.--- lk wads apie ae 83,072 
Seattle ....-. ee ae 2 ae eres ccncnl ee 
Tacoma ee 4 eA aa anocct ane 
Portland, Ore in a ; ian ‘ ae 1,000 
Pembina --- PE ee TA ws seni es 4,176 
Detroit. ___- ewan! sani CE bieed . adda 9:679 
Tetel ...... 683 446 6,520 7,6493 3, 781, 41: 3907, 3163 91,169 8,379,898 





Total 1905-06. 12,572 2,659 15,740 30,971 2,878,239 745,09812,880 ,367 6,503,704 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





On Shipboard, Not Cleared for— 


Great | Ger- Other , Coast- | 
August 16 at— Britain.) France | many. Foreign) wise. | Total. 

















New Orleans*- 1,000 200 4 000 36,760 
Galveston -.-.. 5,491 500! 8,787 12,880 
ches aceth  wthes 16,960 

e ey eee eee 4,235 

e 800) 800 2,257 

ea 4, a 4, pe 1,540 

300 enna 193,857 

Other ports. -- 200 seaad d09| 9,814 





—-— ——-—| 








Total 1907..| 3,096; 1,700) 6,991) 1,500) 6,000; 19 287! 278 303 
Total 1906-- 4,917) 9,702) 6,756) 7,567) 7 630) 36,572) 155,130 
Total 1905_.| 30,837) 9,296 wasn 11, 438 | 13, 102) 87, 1283 249/422 











* Estimated—telegram not received. 

Speculation in cotton for future delivery has been quiet 
at some decline in prices, due largely to the depression in 
stocks. The favorable weather east of the Mississippi and 
the telegraphers’ strike have also been contributory causes. 
The paramount influence, however, has been the financial 
situation, not only here but in Europe, where Liverpool 
prices have been affected both by declines in the London 
stock market and by the raising of the Bank of England rate 
of discount to a rate rarely seen at this time of the year. In 
the general judgment, the decline in cotton wouid pee been 
larger but for the continuance of dry, hot weather in Texas. 
The telegraphers’ strike has interfered with the news service 
and the returns in regard to the weather have therefore been 
incomplete; but to all appearance the rainfails in Texas have 
been only moderate, and certainly at a number of points 
the temperatures have continued high. The receipts at 
the Southwest, moreover, have been small. It is very evi- 
dent that the crop is moving late. Crop advices from Texas 
are both favorable and otherwise, some indicating that the 
plant is making good progress and others in different sections 
of the State reporting that the dry, hot weather of many 
weeks past is causing shedding and other damage. Ad- 
mittedly, however, the prolonged hot spell has to a con- 
siderable extent protected the plant from boll-weevil, and 
if the drought has been productive of really serious results, . 
the generality of the reports do not show it. Still, at times, 
the market here has rallied on the continuance of dry con- 
ditions in Texas and momentary upturns in the stock mar- 
ket. Some are beginning to fear, too, that unless the Texas 
drought is effectually broken in the near future, the next 
Government report in September may be of a distinctly 
bullish kind. In general, however, there has been a dis- 
position to proceed cautiously, owing to the disturbed finan- 
cial outlook, the stringency of money and some uncertainty 
as to just what effect the drought of six to eight weeks in 
Texas has really had. Besides, the telegraphers’ strike has 
interfered with business, which was none too active before 
it was declared. ‘To-day there was a moderate advance 
early, owing partly to a rise on the stock market, and partly 
to continued dry wes ither in Texas, but later on the improve- 
ment was lost. This was due to a reaction in the stock market 
profit taking and short selling. Spot cotton has been quiet. 
Middling uplands closed at 13.25c., showing a decline for the 
week of 15 points. 

The rates‘on and off middling as established Noy. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows" 


2.00 on| Berit low mid__¢_ . 14 oft | Middling tinged.c. 0. 
Strict mid. fair... 1.75 on| Fully low mid__._ 0.32 off| Strict low mid.ting 0. 
Middling fair..... 1.50 on| Low middling. -- 0.50 off | Low mid. tinged... 0. 
Barely mid. fair.. 1.25 on Barely low mid... 0.70 off | Strict gd ord. ting 1. 
Strict good mid__. 1.00 on | Strict good ord... 0.90 off) Fully mid. stained 0. 
Fully good mid__. 0.88 on | Fully good ord___. 1.07 off Middling stained... 0. 
Good middling... 0.76 on Good ordinary... 1.25 off Barely mid. stained 0.78 
Barely good mid__ 0.57 on| Strict gd mid. tgd. 0.30 on Strict low m. stain. 1.50 off 
Strict’ middling... 0.38 on Good mid. tinged. Even) Fully |. m. stained 1.75 off 
EEE cnccacos Basis | Strict mid. tinged. 0.06 off | '.ow mid. stained. 2.00 off 


The official quotation for middling upland cotton in the 
New York market each day of the past week has been: 
Aug. 10 to Aug. 16— Sat. Mon. Tues. Wed. Thurs. inet 


Middling upland---.....----- 13.40 13.30 13.30 13.25 13.25. 13.25 
NEW YORK QUOTATIONS FOR 32 YEARS. 
The quotations for middling upland at New York on 
Aug. 16 for each of the past 32 years have been as follows 


12 
46 
90 
25 
42 
50 


3228888 





> -_ 13. ae | sese- Boonen 6.19|1891.c__..- 8.00|1883-.c..... 10.19 
eee 10.30/|1898_....-- 6.00|1890._..._. 12.06|1882_...-.-. 13.06 
So ., 10.30 | 1897 nee Ah ae om be 8.00|1889_.....-. 414.31 | 2661 .....-- 12.12 
ES 10.65 | 1896__...--. 8.391 1668....... 11.38/1880....... 11.56 
| = Chit —_ fi}? == 9.62/1879....... 11.25 
De Bnaconae 9.00|1894....... 7 .G0) 2000. ...<.- 9.46) 1878. ....-< 11.94 
 _ 8.00|1893_...--.- 7.50 rea site eared Lo. er 11.44 
SOOO... - BO IR BBO cence 7.12|1884....... 10.88|1876__..- 12.38 





MARKET AND SALES AT NEW YORK. 

The total sales of cotton on the spot cach day during the 
week a New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


a 








j Futures Sales of Spot and Contract. 
| Spot Market | Market 

j Closed. | Closed. | Con- | Con- | 
| | Export sum'n.' tract. Total. 
Saturday -_|Qui win te saabiiaia eile Steady ...... jana peal whee 
Monday - -- Que t 10 pts.dec... Steady---.--- apes 250 9300] 9,550 
Tuesday -./Quiet ............ be J steady - eona} S00 xeve 100 
} are Quiet 5 5 pts. dec...-.|Bar'ly steady; -.--; 219) ....| 219 
oo - DD nghanacdnnwee Steady.....- ae 63 3,000! 3,063 
Friday..../Qulet ............ Bar'ly ret awed . 10,000 10,000 
TERN. 6 checccscccecécucncn’ nsdndigeunses . enee 632 2 22 mint 22, 932 
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FUTURES.—tThe highest, lowe 
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up by cable and telegraph, 
as well as the afloat, 


quently all foreign figures are brought 


evening. But to make the tot 
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New York the past | week have been as follows: 


su PP LY OF COTTON to-night, as made 
is as follows. 
are this week’s returns, 


and closing prices at 
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Foreign stocks, 
and conse- 
down to Thursday 
al the complete figures 


for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of 
Friday only. 

August 16— 1907. 1906. 1905. 1904. 
Stock at Liverpool - bales. 854,000 463,000 730,000 281,000 
Stock at London eens 2 16,000 18,008 28,000 
Stock at Manchester _____-____- 49,000 50,000 20,000 

Tota: Great Britain stock - 941,000 528,000 “798, 000 329,000 
Stock at Hamburg 18,000 19,000 14,000 43,000 
Stock at Bremen é 173,000 107,000 211,000 80,000 
Stock at Antwerp ‘ a 1,000 4,000 
Stock at Havre 142,000 74,000 83,000 88,000 
Stock at Marseilles ‘ 3,000 4,000 3,000 4,000 
Stock at Barcelona 2 19,000 10,000 18,000 23,000 
Stock at Genoa wee én 21,000 26,000 9,000 10,000 
Stock at Trieste 40,000 6,000 3,000 18,000 


Total Continental stocks 416, 000 
~ 357, 000 
108 ,000 
27,609 
22,000 


Total European stocks 
India cotton afloat for E urope - 
American cotton afloat for Europe 
Egypt, Brazil, &c.,afloat for Hurope 


Stock In Alexandria, Egypt 31,000 
Stock in Bombay, Indla 609,000 
Stock in U.S. ports 297 590 
Stock in U. S. interior towns- 83,695 
.S.e xports to-day 1,314 
Total visible supply 537 208 


Of the above, 
American 


Liverpool stock bales. 27,000 
Manchester stock “53 ,000 
Continental stock 318,000 
American afloat for Europe 27 609 
U.S. port stocks : 297,590 
U.S. interior stocks 83,695 
U.S. exports to-day 1,314 


Total American ,508 ,208 
East Indian, Brazil, &c 

Liverpool stock anne 

London stock 

Manchester stock 

Continental stock 


127,000 
22,000 
12,000 
98,000 











India afloat for Europe 108,000 
Egypt. Brazil, &c., afloat 22,000 
Stock In Alexandria. Pgypt 31,000 
Stock In Bombay, Indla 609 ,000 

Total Fast India, &c. - 1,029,000 

Total American ,508 208 

Total visible supply 2 7.208 
Middling Upland, Liverpool 7.29d. 
Middling Upland, New York. 13.25c. 
Egypt. Good Brown, Liverpool. _11.5-16d. 
Peruvian, Rouch Good, Liverpool 11.75d. 
Broach, Fine. Liverpool 64d. 


Tinnevelly , Good, Liverpool- 5 4d. 


totais of American and other 


246, 000 342,000 270, 000 


774, 000 1,140,000 599, 000 


74,000 138,000 61,000 
95,689 196, 000 18000 
16,000 13,000 
34,000 65,000 


667 ,000 361,000 





191,702 79.622 
117,872 60,093 
1,761 15 ) "900 1,064 


700,859 1,257,779 
descriptions are as follows: 


1,972,024 2, 


356,000 653 ,000 181,000 
43,000 43,000 15,000 
187,000 306,000 157,000 
95,689 18,000 


196, 000 
36,705 


191,702 79,622 


60,093 
1,064 





5900 


993,024 1 676,859 511,779 


107,000 77.000 100,000 


16,000 18,000 28,000 
6,000 7,000 5,000 
59,000 36,000 113,000 


74,000 
16,000 
34,000 
667,000 


138, 000 61,000 
13,000 
65,000 


361,000 





673,000 


979,000 1,024,000 746,000 
51 


993,624 1,676,859 511,779 
1,972,024 2,700.8: 59 1,257,779 
5.51d 5.80d. 6.12d. 
10.20¢ 10.75e. 10.65c 
lid 8'6d. 7 15-16d. 
8.65d 9.65d. 10.50d 

5 7-16d 5 9-16d. 5 11-16d 
54d 5igd. 5 5-16d 


Continental imports past week have*been 69,000 bales. 


ine above figures for 1907 show 
of 145,960 bales, 
crease of 163,651 bales from 


bales over 1904. 


1905, 


a gain of 565,184 bales over 


a decrease from last week 
1906, a de- 
and a gain of 1,279,429 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items fot 
the corresponding period for the previous year—is set our 
in de tail below, 
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timated—telegrams not recelv red. 

The above totals show that the interior stocks have de- 
creased during the week 4,531 bales and are to-night 34,177 
bales less than at the same time last year. The receipts at 
all the towns has been 21,295 bales less than the same week 
last year. 

OVERLAND 
SINCE SEPT. 1. 





MOVEMENT FOR THE WEEK AND 
We give below a statement showing the 








overland movement for the week and since Sept. 1 as 
made up from telegraphic reports Friday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 
——1906-07 - 1905-06—— 
August 16— Since Since 
Shipped— Week. Sept. 1. Week. Sept. 1. 
Via St. Louis aktwanaabombase 1,481 818,079 4,726 541,791 
Via Cairo . snawde ° 150 = 767 311 202,140 
Via Rock island - ‘dude 53 85,212 eS 44,911 
ED iigvann +hemeanadiis 200 89,589 304 102,925 
 diccnascanaswaeke 141 54,729 384 58 ,626 
Via other routes, &c . oi 285 430 1062 1,087 272,695 
Total gross overland 2,310 1,695, 438 6 812 1,223,088 
Deduct shipments— 
Overland to N. Y., Boston, &c- 209 169,136 858 145,996 
Between interior towns... __.__- 93,498 se 19,581 
Inland, &c., from South- ---- 2,067 91,140 1,460 77,914 
Total to be deducted-___....... 2,276 ~ 353,774 2,318 243, 491 
Leaving total net overland.a-.--..-. 34 1,341,664 4,494 979,597 
a Including movement by rail to Canada. 
The foregoing shows the week’s net overland move- 
ment has — 34 bales, against 4,494 bales for the 


week last year, and that for the season to date the aggre- 
gate net contend exhibits an increase over a year ago of 
362,067 bales 


———1906-07———-  ———1905-06-—_—__ 

In Sight and Spinners’ Since Since 
“akings. Week. Sept. 1. Week. Sept. 1 

Receipts at ports to ans. 8, 763 9,689 351 31,276 7,784,468 
Net overland to Aug. 34 1 341,664 4,494 979,577 

Southern pn teden Ly to Aug. “16 48, .000 2,378,000 47,000 2,313,000 
Total marketed- esvenen 56, 797 13, 409, 015 82,770 11,077,065 
Interfor stocks in excess - a, 531 b12,581 25,878 617,305 








Came into sight during week- -- i cedtaialiiateciasinsi 76, 892 

Total in sight Aug. 16_._..--.-- jak 13, 396 434 oa 11,059,760 
North. spinnres’ takings to Aug.16 15,156 2 652,191 19, 843 2,396,607 

a Decrease during week. 0 Less than Sept. 1. 

Movement into sight in previous years: 

Week— Bales.| Since Sept. 1— Bales. 
SOG —-Aee. 8B... .nncncsacccs 96 ,397 | 1904-05—Aug. 18___.--- 13,452,798 
1904—Aug. 19.............. 30,978 | 1903-04—Aug. 19___-.-- 10,110,309 
1903—Aug. 21 éhtdoesmneninal 29,458 | 1902-03—-Aug. 21... --- 10,703,245 
1902—Aug 22___. 61,594/| 1901-02—Aug. 2m_....-- 10,451,483 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 





| Closing Quotations for Middling Cotton on— 
d’y., Friday. 





Week ending aches 
August 16. | Sat’day. | Monday.| Tuesday. Wed’ day.|Thurs 





| 











Galveston ..---} 13% Bits a poe oa ae HA 
New Orleans--_/13 \% 113 3 134% }13 4% }13% 13% 
eee 2% }12% 12% 112% j12%4 \13 

Savannah -_.-_-- 11234 12% 12% {12% 125% j12% 
Charleston --..~/.-.- Won npn eee ~one 
Wilmington. -..|_.-- aoe aaa Ee \zz>- nes 
Norfolk .....-- 13% 113% 13% 113% |13 36 |13 44 
DEE adccdoce 113.40 13.40 13.30 13.30 }13.25 }13.25 
Baltimore --.-- 113% |13 56 13% 13 5% }13 5% 135% 
Philadelphia - - -|13.65 }13.55 13.55 113.50 ‘emeneg 113.50 
Augusta....... 113% Dikatth hae Reena Pilate 13% 
Memphis ---.--.- 13% 113% 13% }13 4 {13% |13 45 
St. Louis..-... 13 44 |13% 13 |13% 1/1345 134% 
Houston .....- 13% aan ities a et, lee 
Little scemmenien haan [125% 12% 12% }12 56 12% 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 











| | | | 
| Sat’day, Monday, Tuesday,| Wed’day, Thursd’y,| Friday, 
|Aug. 10.;Aug. 12. Aug. 13.,Aug. 14..Aug. 15.|Aug. 16. 
August— 
Range --...-- — @ —|— @ —'— @ —|— @ — 12.62 —|— @ — 
, ——s 113.00 —/12.85 —/12.85 —/12.60 —/12.65 —j12.55 — 
September— | 
Range --...-./12.96-.99|)— @ —/12.75 —|— @ —— @ —/— @ — 
Closing. -.-..- 12.90-.95,12.86 —|12.78 —/12.58-.60 12.65-.70/12.55-.56 
October— | 
Range ---.-. ~~ /12.56-.69|12.40-.57(12.30-.46/12.24-.43 12.15-.32;—- @ — 
Closing - - . . . . |12.57-.58 12.44-.45/12.45-.46/12.24-.25 12.31-.32)12.22-.23 
November— | | | | 
Range ....../ — @ —|— @® —— @ —|— © —|\— & —-— 2 — 
Closing... ..- j— @ —i— @ —/12.41 —)12.20-.22)12.28-.30)12.19-.21 
December— | | | 
Range ...... '12.53-.64/12.35-.50/12.25-.41|12.19-.37,|12.10-.27;—- @ — 
Closing. . . . . .|12.52-.53)12.46-.49)12.39-.40}12.18-.19/12.26-.27|12.17-.18 
January— | 
Range ...... }12.60-.71)12.43-.61/12.33-.48|12.27-.44'12.20-.34;— @ — 
uo «eee |12.60-.61/12.47-.48\12.48-.49 12.26-.27/12.33-.34 12.24-.25 
arch— | 
Range ...... — @.81/12.56-.75\12.46-.60;— @ —'\— @ —/— @ — 
Closing - . . . . . |12.71-.72|12.59-.60/12.60-.61/12.38-.39 12.45-.46/12.36-.37 
‘one— : 
ae Quiet. Quiet. | Steady. | Quiet. Quiet. Quiet. 
Options -___- Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 














RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement eaeh week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 





Receipts at the Ports. |Stock at Interior Towns.| Receipts from Plantat’ns. 














Weer 
ending— | 1907. 1906 | 1905 | 1907. | 1906. | 1905. 1907. | 1906. | 1905. 
July 5) 14,273) 25,008} 62,152/152,593| 186,428}201 550) -.-- -- 13,929) 40.403 
re 12| 13,787) 27,440) 81,598)137,969/176,752)189,617) --.--- 17,764) 69,665 
19} 10.553) 25,601/104,182/115,217/158,701/176.666) -.-.-- 7,550) 91,231 
26| 8,030| 30,538) 97,193/106,482|144,069/160,200| _... _| 15,906) 80,727 
Aug. 2) 8,931] 34,017) 74,337) 94,161/134,059)142,195) __-__ 24,907 56,312 
9) 7,469) 24,699) 62.871) 88,226) 123,750/129,901) 1,534) 13,490) 50,577 
16) 8,763 Stare) 50,218 60.000 /887 S78 126,254) 4,232) 25,806) 46,571 








The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1906 are 9,676,770 bales; 
in 1905-06 were 7,767,163 bales; in 1904-05 were 10.027,034 
bales. 

2.—That although the receipts at the outports the past 
week were 8,763 bales, the actual movement from planta- 
tions was 4,231 bales, the balance being taken from 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 25,398 bales and for 1906 they 
were 46,571 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our tele- 
graphic advices from the South this evening denote that as a 
rule the weather has been fairly favorable during the week. 
In portions of Texas, however, and at a few points elsewhere 
lack of moisture is complained of. Damage is claimed to 
have resulted in Texas as a result of extreme heat, drought 
and boll-weevils, but from the remainder of the belt as a 
whole reports are more favorable. 


Galveston, Texas.—The extreme heat, continued drought 
and boll-weevils are claimed to be damaging the Texas cotton 
crop seriously. We have had rain on three days the past 
week, the rainfall being sixty-six hundredths of an inch. 
The thermometer has averaged 80, the highest being 88 and 
the lowest 72. 

Corpus Christi, Texas.—There has been rain on one day 
of the past week, to the extent of four hundredths of an inch. 
The thermometer has averaged 82, ranging from 76 to 88. 

Cuero, Texas.—There has been no rain during the week. 
The thermometer has ranged from 74 to 100, averaging 87. 

Dallas, Texas.—There has been no rain during the week. 
Average thermometer 88, highest 104, lowest 72. 





Huntsville, Texas.—There has been rain on one day of the 
week, the rainfall being one inch and thirty-nine hundredths. 
The thermometer has averaged 86, highest being 100 and 
lowest 71. 

Kerrville, Texas.—There has been rain on one day the past 
week, to the extent of eight hundredths of an inch. The 
thermometer has averaged 82, ranging from 64 to 100. 

Lampasas, Texas.—It has rained on one day of the week, 
to an inappreciable extent. The thermometer has ranged 
from 69 to 102, averaging 86. 

Longview, Texas.—There has been rain on one day of the 
week, the rainfall reaching eighty hundredths of an inch. 
Average thermometer 88, highest 104, lowest 72. 

Luling, Texas.—We have had rain on two days during the 
week, the precipitation reaching twenty hundredths of an 
inch. The thermometer has averaged 85, the highest being 
98 and the lowest 72. 

Palestine, Texas.—There has been no rain during the week. 
The thermometer has averaged 86, ranging from 74 to 98. 

San Antonio, Texas.—We have had rain on one day of the 
week, the rainfall being thirty-two hundredths of an inch. 
The thermometer has ranged from 70 to 98, averaging 84. 

Shreveport, Louisiana.—There has been rain on one day of 
the week, the rainfall being two hundredths of an inch. 
The thermometer has averaged 87, highest being 102 and 
lowest 72. 

Helena, Arkansas.—Cotton is doing well but needs rain. 
Corn is suffering. While there has been rain in the neigh- 
borhood, there has been only one sprinkle here during the 
week, the rainfall reaching three hundredths of an inch. 
Average thermometer 84.7, highest 98, lowest 72. 

Memphis, Tennessee.—Crop reports are good generally but 
rain is beginning to be needed in some sections. ‘There has 
been rain on one day during the week, the precipitation being 
four hundredths of an inch, but heavier in this immediate 
neighborhood. The thermometer has averaged 84.8, the 
highest being 91.8 and the lowest 73. 

Memphis, Tennessee.—The first open boll of the season 
was received on Monday from Arnold, Bolivar County, Miss., 
twenty-three days later than last year and thirteen days 
behind the average year. 

Charleston, South Carolina.—There has been rain on three 
days of the past week, to the extent of eight hundredths of 
3 inch. The thermometer has averaged 83, ranging from 

7 to 95. 

Nashville, Tennessee.—Crop outlook continues good. We 
have had rain during the week, the rainfall being sixty-four 
hundredths of an inch. The thermometer has ranged from 
68 to 94. 

Mobile, Alabama.—The weather has been very favorable 
and the plant is fruiting well. Very limited picking as yet. 
There has been rain on five days of the week, the rainfall 
reaching two inches and seventeen hundredths. Average 
thermometer 81, highest 90, lowest 71. 

Montgomery, Alabama.—South Alabama has sent two 
new bales to the Montgomery market this week. The cot- 
ton crop is developing splendidly, showing much improve- 
ment daily. The outlook is excellent, nearly all reports 
from different sections being fine. It has rained on two 
days during the week, the precipitation reaching thirty- 
eight hundredths of an inch. The thermometer has averaged 
80, the highest being 92 and the lowest 68. 

Union Springs, Alabama.—Cotton is blighting and shed- 
ding and is three weeks late. It has rained here during the 
week, with rainfall to the extent of one inch and forty hun- 
dredths and heavier and continuous in the vicinity. The 
thermometer has ranged from 71 to 90, averaging 88. 

Augusta, Georgia.—We have had rain on five days of the 
week, the rainfall reaching one inch and seventy-nine 
hundredths. The thermometer has averaged 79, the highest 
being 88 and the lowest 70. 

Savannah, Georgia.—There has been rain on six days the 
past week to the extent of one inch‘and thirty-eight hun- 
dredths. The thermometer has averaged 80, ranging from 
70 to 90. 

Charleston, South Carolina.—There has been rain on each 
day during the week, the rainfall being two inches and seven 
hundredths. The thermometer has ranged from 70 to 90, 
averaging 80. 

Charlotte, North Carolina.—There has been rain during 
the week to the extent of ninety-seven hundredths of an 
mech. Average thermometer 77, highest 90, lowest 65. 


COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Friday, 
Sept. 6. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to ensure early delivery. 


FALL RIVER MILL DIVIDENDS.—tThe statement of 
dividends for the third quarter and nine months will be found 
on page 382. 


JUTE BUTTS, BAGGING, &c.—The market for jute 
bagging has been inactive during the week. Prices are 
unchanged at 934c. for 2 lbs., standard grades. Jute butts 
dull at 3@4c. for bagging quality. 
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WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amount gone 
out of sight, for the like period. 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 




















Cotton Takings. 1906-07. 1905-06. 

Week and Season. ~ —— —|—— — 
WwW eek. Season. Ww eek. _ Season. 
Visible supply Aug. 9.-------- 2,683,168| ____-___ 2,108,179} .....--- 
Visible supp'y Sept. 1---_- sda a gid 2,545,470 
American in sight to Aug. aS 52,266 13, ‘396, 434 76, 892 11 ,059,760 
Bombay rece ipts to Aug. 15..-.. 16,000, 3,046,000 8,000 2,554,000 
Other India ship’ts to Aug. 15_-. 29,000 473,000 11,000 383,000 
Alexandria receipts to Aug. 14 100 914,900 } a Goa 783,600 
Other supply to Aug. 14_a_-- 7,000 415,000 5,000 505,000 
Total supply......... 4 2,787, 534 20,029,400 2,209, 071 17,830 ,830 
Deduct— 

Visible supply (eae S 2,537,208) 2,537,208 1,972,024, 1,972,024 
Total takings to Aug. 16.------ 250,326 17,49’,282  237,047/15,858,806 
Of which American. ---.-..--. 145,226 12,786,382) 167,047/11,705,206 
Ge Wanem GSN... .nccccoce 105,100 4,705,900 70,000) 4,153,600 





~@ Embraces receipts In Europe from Brazil, Smyrna, West Indies, &c. 


EUROPEAN COTTON CONSUMPTION TO AUGUST 1. 


—By cable to-day we have Mr. Ellison’s cotton figures 
brought down to August 1. We give also revised totals for 
last year that comparison may be made. ‘The spinners’ 


takings in actual bales and pounds have been as follows: 





October 1 to August a. 


Continent. ( Total. 


Great Britain. 


For 1906-07 
Takings by spinners 
Average weight of bales-_-_ 
Takings In pounds 


snewe 3,531,000 5,639,000 9,170,000 
47 486.5 


S 500 8 
a, 765, 500, 000 oon 442,000 \4, 460 ,942, 000 








For 1905-06. 
Takings by spinners-_---- bales 3,374 000 4,784, 000! 8,158, aoe 
Average weight of bales-_----_Ibs 94} 480 4 
Takings in pounds 4 1 666 856 000|2,296, 320 ,000/3 963, 176, "0600 


According to the above, the average weight of the deliv- 


eries in Great Britain is 500 pounds per bale this season, 
against 494 pounds during the same time last season. The 
Continental deliveries averaged 478 pounds, against 480 


and for the whole of Europe the deliveries 
486.5 pounds per bale, against 485.8 pounds last 
Our dispatch also gives the full movement for this 
year and last in bales of 500 pounds. 


pounds last year, 
average 
season. 
































! 
| 1906- 07. 1005 06. 
Oct. 1 to August 1. j—— | —— 
Bales of 500 ibs. each. | Great Conti- | Great Contt- | 
_|Britain nent. | Total. Britain nent. Total 
Spinner- * stock Oct. 1__- x 253 556) 809 256 “a 
‘akings in October __._- 254 297 551 274 
Total supply. -- 907 “853 a. 360 530 
Consumption Oct., 4 weeks _- 296 420 716 296 
Spinners’ stock Nov. 1 aden 211 433 644 : 234 
Takings in November 391 503 894 365 
Total supply cam Re 602 936) 1,538 599 
Consumption Nov., 4 weeks.. 296 420 716 296 
Spinners’ stock Dec. 1_._..--- 306] 516| 822) 303 
Takings in December 510 67 1,184 397 
Total supply - Sateen 816 i? 190; 2,006 700 
Consumption Dec., 5 weeks ‘ 52 900 370 505 
Spinners’ stock Jan. 1._. 1,106 oi 
Takings in January 1,017 
Total supply 2,123 678 1,038 “4.716 
Consumption Jan., 4 weeks 720 296 404 700 
Spinners’ stock Feb. 1._...-. 1,403 382 634, 1,016 
akings in February 1,085 362 470 3 
Total supply- nik eee 2,488 744 1,104 1,848 
Consumption Feb., 4 weeks... 724 296 404 700 
Spinners’ stock March 1. 1,764 448 700 1,148 
Takings in March..__.__._.- 1,145 425 696 121 
Total supply- a 1,072, 1,837 2,909 873 1,396 2,269 
Consumption, March, 5 weeks 380 __ 525 905 370 505 875 
Spinners’ stock April 1...__- 692 “4,312 2,004 503 891 1,304 
Takings in April_.........-. 327 545 872 304 426 i 
Total supply -| 1,019 1,857 2,876 807; 1,317 “21. 124 
Consumption April, 4 weeks_- 308 420 728 296 404 700 
Spinners’ stock May 1... _.-- 711 1,437 2,148 511 913 1,424 
Takings in May......-.-- ion 347 569) 916 380 500 88 
Tetel supply......<<<ccccsc 1,058 2,006) 3,064 1,413 2,304 
Consumption Ma ay. - weeks. 385 525 910 505 875 ' 
inners’ stock June 1.__-- 673 1,481 2,154 008 1,429 
akings in June............ 219 417 636 394 622 
Total supply 5 ae 892 1 898 2,790 7 49 1,302 “2,051 
Oonsumption June, 4 weeks 312 420 ‘ 296 404 700 
Spinners’ stock July 1... ... 580 1 478 "2,058 ~~ 453 - 898 1,351 
Takings tn July- aeeue 248 374 622 251 377 628 
‘otal supply a 828; 1,852, 2,680 704 275 1,979 
Consumption, 4 weeks- aa 312) 420 732 296 700 
Spinners’ stock August 1_..-. 516 1,432; 1,948 408 871 1,279 





—) 


























| 1906-07. 1905-06. 
October 1 to August 1. } 

Bales of 500 lbs. each. | Great Contt Great | Conti- | 
000s omitted. Britain nent. Total. Britain nent. | Total. 
Spinners’ stock Oct. 1... - 253 556 809 256 “621 877 
Takings to August 1._..-.-- | 3,531; 5,391! 8,922, 3,334 4,593) 7,927 
eae 3,784 5,947) 9,731 3,590 5,214) 8,804 
Consumption, 43 weeks- ~~~ ~~ _ 3,268 4,515 7,783 3,182 4,343) 7,525 
Spinners’ stock Aug. 1_-.-.--.-- 516 1,432 1,948 948 408 871; 1,279 

Weekly Consumption, | | 

000s omitted. 

eee 74 105 179 74 101 175 
In November-.-.. | 74 105 179 74 101) 175 
In December 75 105 180 74) 101 175 
In January 75 105 180 74 101) 175 
In February -. 76 105 181 74 101 175 
In March ......-. 76 105 181 74 101 175 
= 77 105 182 74 101 175 
| aes 77 105 182 74 101 175 
In June -- 78 105 183 74 101 175 
SERS er Te 78 105) 183 101 175 





‘The Saonasie ious that the weekly consumption is now 
183,000 bales of 500 pounds each, against 175,000 bales of 
like weights at the corresponding time last year. The total 
spinners’ stocks in Great Britain and on the Continent have 
decreased 110,000 bales during the month and are now 
669,000 bales more than at the same time last season. 


JUTE CROP OF BENGAL, EASTERN BENGAL AND 
ASSAM.—Preliminary Forecast Season 1907.—Under date 
of Caleutta, July 18, the Department of Agriculture issued 
the preliminary forecast of the jute crop of Bengal, &c., for 
the season of 1907, which was in part as follows: 

Bengal.—The total area sown this year Is at present estimated to be 
932,500 acres, as compared with 780,400 acres In 1906, as estimated In the 
final forecast of that year. Certain district officers have now revised the 
figures for last year, and according to this revision the area sown last year 
would amount to 858,500 acres, but I have retained the figures shown last 
year to avoid confusion. Sowings are reported to be still going on in 
Bhagaipur and |n parts of Midnapore, but they have been completed In 
the rest of the Province The extension of cultivation is reported to be due 
chiefly to the high prices obtained last year and partly to the favorable 
weather at sowing time. The present condition of the crop |s reported to 
be good in ten districts including the important districts of Purnea, Jessore, 
Murshidabad and Nadia, and fair in the remaining districts except In parts 
of Hooghly, Howrah and Jessore, where damage has been done by excessive 
rain. Prospects at the present time are better this year on the whole than 
last year. 

Eastern Bengal and Assam.—lIt \s only natural that the extraordinarily 
high prices of jute in 1906 should have led to a considerable increase in 
cultivation this year. It ls, therefore, no matter for surprise that the area 
under jute In this province is now estimated to be 2,927,000 acres, as 
compared with 2,664,900 acres last year. The increase of 9.8 % is, however, 
mech I less than would have been anticipated but for the exceedingly high 
range of prices of rice which have been prevailing ever since the partial 
failure of the winter rice crop of 1905.06 The weather conditions prevall- 
ing at the time of sowing were also distinctly favorable to a general increase 
in the amount of land put under jute this year. The present prospects 
of the crop are reported to be slightly worse than last year In ee ra, 
Backerganj, Rajshahi, Noakhall and Kumrup. Prospects in Mymenshing, 
Rangpur, Pabna, Dinajpur, Jalpaiguri, Malas 1 and Goalpara, all of which 
are great jute-producing districts, are better than last year. On the whole, 
present conditions indicate the probabilities of a somewhat larger out-turn 
per acre for the province than in 1906. Harvesting Is already in progress In 
many districts. Though there Is very little of last year’s crop remaining 
in other parts of the province, a fairly large amount Is still reported to be 
held in Dacca District and the total amount of old jute in the province Is 
belleved to be more than usual at this time of the year. Taking the two 
provinces together, the area sown with jute this year is calculated to be 
3,859,500 acres as against 3,523,200 acres in 1906. The Increase amounts 
to 9.5%. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the season from Sept. 1 for 
three years have been as follows: 


























August 15. 1906-07. 1905-06. 1904 05. 
Receipts at— Since ‘Since ‘ Since 
Week. | Sept. 1. | Week. | Sept. 1. Week. Sept. a. 
Bombay -_-_-..-..----| 16,000'3,046,000 8,000!2 554, 000 9, 000 2 684, 000 
| | 
| | For the Ww eek. | Since September 1. 
| Exports from = - — ——— 
| Great | € “ontl- ! Great Conti- | 
Britain.’ nent. Total. | Britain. nent. Total. 
ee SC cae een ERE SEEN CER gi 
Bombay— | | 
1906-07___ " 12,000 12,000) 63,000 1,180,000/1,243 000 
1905-06___ an sate 4,000; 4,000) 57,000' 878,000) 935,000 
1904-05. 12,000) 12,000) 22,000 456,000) 478,000 
Calcutta— | 
1906-07. 3,000 3,000 9,000 : 49,000) 158,000 
| 1905-06___ 4 3.000 3,000 7,000) 117,000! 124,000 
1904-05. __ * 4,000 4,000} 3,000 47 ,000 50,000 
Madras ] | 
1906-07 7,000 7,000 6,000 44,000 50,000 
1905-06 = 1,000 1,000 3,000 50,000 53,000 
1904-05 1,000 2,000 2,000) 4,000 17,000 21,000 
All others 
1906-07 3,000 16,000 19,000 18,000) 247,000) 265,000 
1905-06 1,000 6,000 7.000 23,000 183,000 206, 000 
1904-05 1 000 5,000 6,000 14,000) 241.000 ,000 
| vitentjigtedtuatanamsdihe mene et aici) Mee aap as) WS esd 
| Total all 
| 1906-07 3.000 38,000 41,000 96,000 1,620,000 1,716,000 
| 1905-06. 1,000 14,000 15,000 90,000 1,228,000 1,318,000 
| 1904-05 2,000 23,000 25,000 43,000 761,000 804,000 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
8,000 bales. Exports from all India ports record a gain of 


» | 26 ,000 bales during the week and since Sept.#1 show: an 


| increase of 398 ,000 bales. 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Liverpool and Alexandria, we 
now receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
shipments for the past week and for the corresponding week 
of the previous two years: 


| 
Aioenite, Eovpt, | 
August 14 | 1906-07. 





|] 

| 
|| 1905-06. || 1904-05 
i 

Receipts (cantars)— {| 

SIT p-arcinnin-oaiisisenal | ae Th’ . sapameneed 
Since Sept. 1___------ | 6-861 Bat ' il 5,876,752 || 6,282,205 

| I} 








This Since || This Since || This | Since 

week. Sept. 1 |] week. Sept. 1.\| week. Sept. 1. 
To Liver _ 1,750,/222,598)| .... 203,877 EY 000 234,328 
To Manchester -- -- - -- -- 207,784|| 1,500 175,677 | -|156,250 
To Continent -- 1,750| 353,779) ] 600 335,007 | 5,000 348.959 
FO Bn ca cnccunees 600 118,728 0,127|| 1,000 79,445 


Total exports _..._.-. 4,100 902, aa 2,100 784,688 | 7,000 818,982 


Export (bales) _ 

















Note.—A cantar is 99 Ibs. Egyptian bales weigh about 750 lbs. 
This statement shows that the receipts for the week were 
300 cantars and the foreign shipments 4,100 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
is quiet for both yarns and shirtings. Stocks of both 
goods and yarns are accumulating. We give the 
prices for to-day below and leave those for previous week® 
of this and last year for comparison. 





| 
1907. | 1906. 


| 
8% bbs. Shirt \Cot'n | 834 lbs. Shirt- Cot'n 
ings, common | Mid. 

















! 328 Cop. ings, common | Mid. 328 Cop. 
Twist. to finest. Upl's Twist. to finest. |Upl's 
July |d. d.is. d. 8s. d d. id d.s. d. 8. a. d. 
5 111-16@ 12% 611 @103 7.319% 0% 6 8 @9 9 | 6.08 
12 /11 @ 124% 610 @103 7.1895-16 @ 10%6 8 9 9 | 6.12 
19 10% @ 12%6 9 @103 7.06 9% @ 10%6 8 9 9 | 6.07 
26 10% @ 12K%/6 9 @104 7.16/9% @ 10%'6 8 @9 9 6.03 
Aug, | 
2 |10 @ 4\6 9 @10 4% 7.28/9 5-16 @ 10% 6 74% @9 8%; 5.98 
9 10 15 5 16-12 Pit 6 9 @105 | 7.409% @ 109-166 7 @9 8 | 5.68 
16 |10°¢ @ 124386 8 @10 4%! 7.299% @ 10%'6 6 @9 7 |} 5.51 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 7,649 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 

Total bales: 


NEW YORK—To Liverpool—Aug. 12—Carmanila, 73 foreign ---_- 


July 26. Aug. 2. Aug. 9. Aug. 16. 

Sales of the week....... bales. 43,000 31,000 37,000 37,000 
Of which speculators took.. 1,000 1,400 1,000 1,000 
Of which exporters took.... 1,000 600 1,000 2,000 
DANGER, AMIENE. « cancceccass 27,000 31,000 29,000 
Ba vétdnnsncnceus ,000 3,000 6,000 
I, etch ineacin eA eiganenid ie 47,000 58,000 46,000 
Total stock—Estimated - - -- 928,000 878,000 854,000 
Of which American—E 802,000 761,000 727,000 
Total import of the week 13,000 12,000 29,000 
Of which American.......-..- . 6,000 5,000 10,000 
DR In ha dgaicacascce 41,000 45,000 34,000 
Of which American.......- é 14, ‘000 12,000 6,000 





The tone of the Liverpool market for spots and future s 
each day of the past week and the daily closing prices of 
sane cotton have been as follows: 








Spot. Saturday. | Monday. | Tuesday. | Wed'day. | Thursday. Friday. 
Market } | 
12:15 } Quiet. Moderate | Small | More | Moderate Quiet. 
r.u. j ; demand. | inquiry. | demand. | demand. 
Mid.Upi'dj 7.41 | 7.43 | 7.30 7.38 | 7.27 7.29 
| 
Sales _.... ! 5,000 7,000 5,000 | 10,000 7,000 6,000 
Spec.&exp. 300 500 | 300 | 500 500 500 
} ! | 
Futures. | Quiet | Steady at | Quiet at | Steady at | Quiet at | Steady at 
Market \unch. to 1) 2@3 pts. | 4 points | 4% pts. | 2@6 pts. 4% @5 
opened {} pt. adv. | decline. decline. advance. decline. pts. adv. 
| 
Market ) Quiet at % Barely st’'y; Quiet at | Quiet at |B'ly st’y at/Bl’y st’y at 
}pt. dec. to at 6@7 | 4% @7\% | 2@5 pts. 10@11 3% @4 
P.M. } 1% p. adv. pts. dec. | pts. dec. | advance. | pts. dee. | pts. adv. 








The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of uplands, good ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus: 7 05 means7 5-100d. 




















| | | | 
Sat. | Mon. | Tues. Wed. Thurs. Fri. 
Aug. ed a ree ——— —— 
112\%| 12% }12 4] 4 |12%> 4 1234) 4 /12%, ws 12\4| 4 





“Aug. 16. |p.m.| p.m. |p.m.'p.m.|p.m./p.m./p.m. p.m. |p.m.| p.m./p.m./p.m. 
| |j— ant cent 


| ed oe 








| 


(a.| @. |a@lai¢ia4.j\4iafla.| la. | 
August -_|....| 705 [05 |99° [91is|\9114/00° |96%4\89° |s6is\o1 |90 
Aug.-Sep.|..../6 93 |93 179 14'8214|88 (8414/77 4|79 |78 
Sept.-Oct.|----|6 8144/81/75 |66 \67 14173, \oossi81 |58 5) (6255/61 
Oct.-Nov.|.--.6 77 |76 |70 6014/63 45 68 14 65 15,57 14/54 15/59 |58 
Nov.-Dec.|__-_|6 74 |73 (67 |5715/60 [6514/62 154 44/5114|/56 [55 
DecJan..|-___|6 73 |72 [66 {5615/59 [6414/61 |5314/5014)55 [54 
Jan.-Feb_|__--/6 72 {71 [65 |5545|58 [6334/60 |5214|4914|/54 [53 
Feb.-Mch.|__-.|6 73 |72 [66 |56 (5834/64 [6014/53/50 |5444|54 
Mch.-Apr.|____ 674 |73 (67 [57 (5935/65 [6114/54 [51 [5514/55 
Apr.-May.|....(6 75 (74 |68 (58 (6015/66 |62%|55 [52 |5614|56 
May-June |----6 76 |75 |69 59 6145 67 [6335/56 (53 |5734/57 
| a ERE RI be bce ie: aap se [rnes]oneclonmateees 








BREADSTUFFS. 
Friday, August 16 1907. 


Prices for wheat flour have declined on many grades, 
owing to the break in wheat quotations and the favorable 








Victorian, 156 foreign—Aug. ia -Cedric, 262 foreign 491 

To Havre—Aug. 9—St. Laurent, 345—-Aug. 14—La Bretagne,101 446 

To Bremen—Aug. 14—Barbarossa, 976 Sere ae ‘ en 976 

To Antwerp—Aug. 9—Kroonland, 235 235 
To pesesene Aug. 9—Provincia, 877 aae- 15—Lovstakken, 

ee Rigs tnidndestudwecauakedupied -1,102 

To i enos: -Aug. 12—Hamburg, 688 ndebeshetdeceas 688 

» Yarmouth—Aug. 2—Prot gee 28 . ‘ 28 

NE w ‘ORL EANS—To Bremen—Aug -Michigan, 2,790___- .-2,790 

To Antwerp-—Aug. 10 paidinase., "300. 600 

SAVANNAH lo Liverpool Aug. ..—90 upland, 23 Sea Island__-_ 113 
BOSTON—To Liverpool—Aug. 9—Michigan, 42—Aug. 12—Syl 

vania, 23—Aug. 13—Cymric, 14. a Cattaad eee 79 
To Genoa—Aug. 9—Canopic, 1 ao ee cinkabbudaalane a 

To St. John—Aug. 12—Yale, 100.._..........-.-.-- A 100 

Total Fa Fe ee a ee ee Ee 7,649 


The pasta irs of the Seodiitiie thiomente = the week, 
arranged in our usual form, are as follows: 


Freat French Ger- Oth. Europe— Mez., 
Britain. ports. many. North. South. &c. Japan. Total. 


New York. 491 446 976 235 1,790 et izekn 3,966 
New Orleans... -- ee 600 inal die’ Aakdakaatin A 3,390 
Savannah 113 aoe 4 atin Sami wate 113 
Bastes....-.. 79 weds a 7 1 ee Gace 180 

Tete . a 683 446 3,766 835 1,791 oe eee 7,649 


The exports to Japan since Sept. 1 have been 222,822 bales 
from Pacific ports, 10,000 bales from Galveston and 4,642 
bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 lbs.: 








Sat Mon Tues. Wed. Thurs. Fri. 
Liverpool ...-.-.-- c. 17 17 17 17 17 17 
Manchester -..-.-c. 16 16 16 16 16 16 
DE coe dnas<e - a25 a25 a25 a2s 25 a25 
Bremen - d 18 18 18 18 18 
Hamburg ~ 18 18 18 18 18 8 
Antwerp 20 20 20 20 20 20 
Ghent, via Ant- 26 26 26 26 2 26 
Reval, indirect ls 28 28 2 28 28 28 
Reval, via Canal-_.c. . aa on a ‘ 
Barcelona _....--¢ 25@30 25@30 25@30 25@30 25@30 25 @30 
0 ae é. 18 18 18 18 18 18 
, aa oud 32 32 32 32 32 32 
, eae c 45 45 45 45 45 45 


a And 5%. 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that 


port: 


crop reports. In the local market business has been at a 
complete standstill much of the time. At some of the large 
the Northwest and the Southwest, however, an 
improvement in trade has occurred. St. Louis has reported 
At Minneapolis domestic 


centres of 


an active export business at times. 
buyers have shown increased interest, and some mills have 
noted larger sales. But for the interruption of telegraphic 
| communication, a still larger business would probably have 
| been transacted. Rye flour has been quiet and easier. 
Corn meal has been quiet and steady. 

Wheat, largely under the influence of violent breaks in 
the stock market, has declined. Besides, the weather has 
| been good at the West and the telegraphers’ strike has inter- 
fered with the speculation. Quotations from the West have 
been received regularly enough, but statistical information 
has been incomplete ever since the strike was declared, 
thereby keeping the trade more or less in the dark as to the 
crop movement. Also, the official Russian crop report has 
been favorable, and, as near as can be gathered, conditions 

in both our winter-wheat and spring-wheat regions have 
| been promising. That which has acted as a brake on the 
decline has been the sudden springing up of a large export 
demand, some estimates}putting the sales since last Satur- 
day at New York, Chicago and the Gulf ports at 3,500,000 
Besides, something like 100,000 barrels of Kansas 
The purchases have been 





bushels. 
flour have been sold for export. 
arge, both of new-crop hard wheat and also of soft winter 
wheat. The Wall Street break therefore, as an illustration 
| of the old saying that it is an ill wind that blows nobody 
| good, has had the effect of forcing down wheat prices to an 
export basis for the first time in a long period. Meantime, 
European markets have shown greater firmness than 
The Argentine crop news has 


too, 
those of this side of the water. 
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been less favorable, and, judging from the tone of both 
English and Continental markets of late, there would seem 
to be some apprehension of a rather large decrease in the 
world’s crop of wheat this season, or something like 400 ,000,- 
000 bushels, according to some of the estimates. To-day 
advanced early, owing to better cables than had been 
expected, reports of damage from black rust at the North- 
west, especially in North Dakota where damage from hail 
covering of shorts and scattered buying 
Later on, however, a reaction took place, 


prices 


was also reported, 
for long aecount. 

owing to liquidation and the fact that the export demand 
showed a falling off. The weather was favorable in the main. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon, Tues. Wed.Thurs. Fri. 
ee 945% 91 92% 92% 92% 92% 
September delivery in elevator._.. 96% 92% 93% 94 93% 93% 
December delivery in elevator- 100% 96% 97% 98 9844 97% 
May delivery in elevator._.......103% 100% 100% 102% 102% 102% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 

September delivery in elevator --.-.-_-_ 87% 83% 84% 85% 85% 85% 
December delivery in elevator_.....91%% 88% 89% 90% 90% 90% 
May delivery in elevator-- .97% 94% 95% 96% 964% 96% 
Indian corn futures have fluctuated within moderate 
limits. In the main the market has been easier, owing 


principally to the break in wheat. This has led to scattered 
liquidation and more or less short selling, especially as the 
weather has been favorable as a rule and the cash business 
has been of small proportions. Yet aggressive selling has been 
held in check by the firmness of oats. The receipts, more- 
over, have fallen off, and some unfavorable crop advices 
have been received from the Southwest, where extremely 
high temperatures have prevailed at times. To-day prices 
advanced early, owing to the rise in wheat, covering of shorts 
on unfavorable crop reports from the Southwest and buying 
by shippers. Later on liquidation caused a reaction. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon, Tues. Wed.Thurs. Fri. 
Cash corn. ---.--. inant meet 624% 62% 62% 62 61% 62 
September delivery y in elev ator.....63% 63% 62% 62% 62% 63 
December delivery in elevator -61% 61% 60 60% 61% 61% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed.Thurs. Frit 

September delivery In elevator._...54% 54% 53% 544% 54% 54% 
December delivery In elevator......51% 51% 51% 51% S1% 51% 
May delivery in elevator._......._.534% 53% 52% 52% 53% 52% 
Oats have sympathized to some extent at times with 


the sharp decline in wheat quotations, but in the main the 
tone of the market has been firm, owing principallv to the 
unfavorable tenor of the bulk of the crop reports. It is in- 
sisted that the oats are of light weight. The speculation has 
been active and at times excited. Bull leaders at the West 
have given support and commission houses have been free 
buyers. Large receipts are expected shortly, but it is pre- 
dicted by some that the demand will be equal to the supply. 
The sharp decline in the stock market led to heavy liquida- 
tion at time, but the offerings were taken very well. 
To-day prices fluctuated with the rest of the list, advancing 
early and reacting later. Many bad crop reports were re- 
ceived, but they were offset by general realizing. 


one 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 

Sat. Mon. Tues. Wed. 7. Fri. 
Mixed, 26 to 32 Ibs__- 56 56 58 59 84 59 
White clipped, 36 to 

5914-61 5914-61 57-6114 61%-62% 


38 Ibs _......_.59-6014 59-6014 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 


Sat. Mon. Tues. Wed. Thurs. vA 
September delivery in elevator. _...44 4 43% 43% 44% 45% 45 
December delivery in elevator......42% 42% 42% 43% 43% 44° 
May delivery in elevator -44% 44 444%, 4475 45% 45145 


The following are closing quotations: 
FLOUR. 
25 @ et 40| Kansas straights--- 


Low grades aenaiaon - $3 — 0 10 @ $4 30 
3 









Second clears.......-.. 2 90 10| Kansas clears. - - . . 30@ 370 

SD detach ts oesegae es > , 10| Blended patents...... 5 20@ 5 70 

Straights -_ - z 4 25) Rye fl es ..-. 445@ 515 

Patent, spring. -__- 5 5 75| Buckwheat flour. ..-... Nominal. 

Patent, winter. ......-. 440@ 4 65/Graham flour.-_-.-.-.- Nominal 

Kansas patents é .-@ Cornmeal ........ 325@ 340 
GRAIN. 

Wheat, per bush.— ec. |Corn, per bush.— C. 

-§ Duluth, No. 1._........104%| No. 2 mixed __.-- .-- f.0.b.62 

Duluth, No. . .... f.0.b..1034s| No. 2 yellow, new... f.0.b.61%4 
Red winter, No -f.0.b. 92%j| No. 2 white, new_..-.. f.o.b.62 
Hard “ _..f.0.b. 93%s|Rye, per bush.— 

Oats er bush.— |} No.2 Western......-.-. 84@84'4 
No. 2 white. ...-. ..-.61 @62 | State and Jersey_..... Nominal 
iO. 2 MOS .0060--~ 5 Rarley—Western --.---. . Nominal 
No. 2 white, clipped 61% @ 624 | Feeding .-...... ... Nominal. 





GOVERNMENT WEEKLY WEATHER REPORT.— 
Mr. James Berry, Chief of the Climate and Crop Division of 
the United States Weather Bureau, made public on Tuesday 
the telegraphic reports on the weather in the various States 
for the week ending Aug. 12, summarizing them as follows: 


Temperatures slightly In excess of the seasonal normal prevailed in the 
Lake region, central valleys and New England. The northern portion of 
the central Gulf States and an area extending from central Texas north- 
ward to eastern Kansas and southwestern Missouri «experienced abnormal] 
heat. The weather was decidedly cool in the central and northern Plateau 
regions, the eastern portions of central and northern California, and the: 
greater part of Oregon and Washington. The temperature was but little 
above freezing in northern Nevada on the 10th, and some light frosts oc- 
curred in Idaho and Wyoming. The rainfall was ample in the lower 
Missouri, upper Mississippi and lower Ohio valleys and over the greater 
part of the South Atlantic and east Gulf States, but it was insufficient over 
most of New England and the lower Lake region, and in portions of North 
Dakota, Indiana,.Tennessee and the central Gulf States. Drought, more 
or less serious, prevalls in Texas, Oklahoma and nearly all of Arkansas, 
where practically no rain fell. There was an abnormally heavy rainfall 
on the northern California coast, nearly 3 inches of rain falling at Eureka. 
There were very few local storms, and those reported were mostly in the 
Middle Atlantic States and occurred on the 9th. There was less than the 
usual sunshine In portions of the Middle, South Atlantic and East Gulf 
States, In New Mexico, and on the North Pacific coast; elsewhere it was 
normal, or above. 


The statement of the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been 





| ! } | j 














Recetpis at—| Flour. Wheat. | Corn. Qats. Barley. Rye. 
\bbis. 196003. lbush. 60 lbs. |bush. 56 ibs. |oush. 32 lbs. bush.48lbs. | bu. 56 ibs, 
Chicago 145,687) 1,710,600} 1,341,920) 734,670) 37,400, 33,400 
Milwaukee - -| 51,300) 172,000) 80,000 120,000) 38,400, 17,100 
Duluth_-_--_.| 100,500 620,000} 12,959 69,427 56,732) 4,554 
Minneapolis-| Seomnenal 848 460) $1,620 147,410, 10,180 6,220 
Toledo __._- aa | 570,000 8,500 26, oom 000 
Detroit--_._. | 5,000) 67, 594) 53,400 8 snewssl sadaen 
Cleveland - - -| 1,430) 32,443) 59,936 7 «esnce denial 
St. Louis_. 44,055; 1, = 670) 433,850 437,100 4,000 
eorla —___- 16,500} 00/000) ,300 234,000 14,000 3,000 
KansasCity./ --..-- ; &; B88, 000, 274,000 Dt secqucl egnnea 

| 1 
Tot.wk.’07 364,472) 7,167,767) 2,729,485) 1,978,372 156,712 80,274 
Same wk.’06) 431,105) 6,441,511| 2,089,684) 5,355,946; 390,163 79,443 
Same wk.'05) 273,331 5,761,126! 3,186,513} 6,662,023) 262,166) 121,647 
Since Aug. 1) 

a 753, 095| 12,837,376) 5,180,828} 3,718,915) 362,649 129,828 
1906... _. 24, 244) 15.339.477| 4,624,062] 9.481.219] 852,128] 176,426 
1905... ... | 637, 1098) 12,602, 115| 6,122,651) 12,973,363) 620,834) 222,196 














Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 10 1907 follow: 








Flour, Wheat, Corn, Oats. Barley Rye, 
ce at— bbis. bush. bus: bush. bush. ih. 
New York-.....-- 101,625 856,600 363,025 235,500 58,400 7,800 
I i ccommninns 31,445 174,756 141,928 57,831 900 900 
Portland... .....- 214 tt 8 sees eaaice saaes aadnt 
Philadelphia ----.- 63,075 534,447 3,999 || a ee 
timore.-.....-- 8,685 317,439 88,236 C—O) a 622 
Richmond -.-. -- é 3,600 6,882 52,018 62,062 oe” ae 
Newport News. -. - Se 86 éenaee apes onal 
New Orleans_a - 2 ee 78,500 a acto “Sears 
cc tensd  edpeiad 25,000 5,000 need each 4 6 doe 
ar 6,036 tiaras is  nians ace.) ae 
Montreal .......- 21,813 558,360 160,309 61,339 4,695 einai 
I veceniniitqbtioass res 5, .é «  ‘emeee asane 
Total week. .... 297,976 2,761,453 991,359 618,698 63,995 7,322 
Week 1906.....--. 369,066 3,938,155 536,599 1,057,841 stile te 





a Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


Total receipts at ports from Jan.1 to Aug.10 compare as 














follows for four years: 

eases of— 19 1906. 1905 1904. 
BE soicthes cnnconsin bbls. 11,447,345 9,755,127 6,228, 331 11,001,452 
Wheat......--------- bush. 55, 839,323 48,928,907 16,148,451 27,969,483 
Ds asecancanicncdas ces 94,202 72,117,488 67,266,777 35,517,073 
on crnncinnss one bte $3:716.304 47,125,359 28,816,041 26,003,761 
_ pptenemens: Be 3, 152, 326 867,516,020 = 4,553,313, 847, 780 
_ Ree 66,348 56, 218,939 ),192 

Total grain............-- 163,068,503 176,543,780 117,003,521 91,868,289 


The exports from the several seaboard ports for the week 
ending Aug. 10 1907 are shown in the annexed statement: 


























Wheat, Corn, Flour. Oats, Rye, Barley, Peas, 
Exports —_ ~ bush. bush. dbis. bush. bush. bush. bush 
2. 342,757 456,415 38,951 So o—ae anon 570 
ee .. 409,811 7 - Bee one nomen 
Portland........ 237,969 Peete. a «betes scas Seee 
Philadelphia .... 335,089 61,036 30,964 —..-- ‘ a. 
Baltimore_...... 32,000 121,999 18,445 a” annlate idee: cilia 
Newport News... ....-- 42,858 4,999 a ‘ teen, -<ileahanth ioe 
New Orleans .... -...... 48,361 4,899 De | wane uanek, (anneal 
Galveston sphone eee | Eee iawn a ‘ 
PEE. wnacccce > Beer 
Montreal _....... 706,001 212,327 19,515 138,237 
endistene a 15,486 3,900 ont 
Total week___.2 064,527 1,065,416 146,569 240,694 —_____ 18,050 41,286 
Week 1906.....-. 1,288,666 683,163 169,113 196,402 -.._. 39,292 6,806 
The destination of these exports for the week and since 
July 1 1907 is as below: 
Flour——— ————--Wheat— ———_—Corn 
Since Since Since 
Week July 1 Week July 1 Week uly 1 
Exports for week and Aug.10. 1907. <Aug.10. 1907 Aug.10. 1907. 
since July 1 to bbls. bbls. bush. bush. bush. bush. 
United Riagdors.. 87 907 503,872 1,695,926 7,624,180 478,384 2,663, 755 
Continent _. 22,783 297,530 349,076 1,898,436 528,452 5,888,17 
So. & Cent. Amer. .- ~ 14,316 79,661 19,525 83,030 9,706 54.42 
West Indies _...... 18,620 154,874 sopudea 3,790 42,520 311,574 
Brit. No.Am.Cols.. 2,160 nn . dkvahe! ewe 5,000 5,416 
Other countries -. 783 88,642 17,720 1,354 4,386 
Total ...---146,569 1,131,089 2,064,527 9,627,066 1,065,416 8 927, 72 ’ 
Total 1906 ...____- 169,113 1,003,147 1,288,666 6,075,895 683,163 4,505,58. 
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The visible supply of grain, comprising the stocks in gran- 
ary at the principal points of accumulation at lake and sea- 
board ports Aug. 10 1907, was as follows: 


Wheat, Corn, Oats, Rye, Barley- 
ih. bush. bush. : 
\ ye 1,253,000 765,000 230,000 200,000 14,000 
? ce 0" RR: SS SIE i SP ee 
ee ee 477,000 235,000 BRGD. . . coacan 1,000 
Philadetphia -......-- 568,000 362,000 8 8 § <aseea  <sapen 
a Se ,000 §=1,206,000 69,000 1,000 jw eee 
New Orleans --....--- 41,000 187,000 7 ee a 
th ety a OO ,000 nt * «seca <asnee. (ealeet 
Dis dencasadccse 1,018,000 139,000 166,000 6,000 24,000 
0 0 OA. comehe +. eupdite 
pe Sees 1,927,000 1,079,000 489,000 112,000 75,000 
WOGi.casse” mee ~  eaekee’ -maeeee” ‘embed ““Seddae 
TEED ode ctdn scutes 938,000 192,000 43,000 2,000 38 -...--- 
Mncciccs cmt «<<<...  ‘aiteebh .. (ation. - Sheeoe 
eee 256,000 112,000 10,000 SRBO 2 waacee 
i rc.tctlin > omni Letiied <-  .tetes tabeaand.' <eeene 
0 et ee 9,562,000 198,000 125,000 211,000 caine 
=" RES Teer Ts ee SO ee ee ae 
Milwaukee -.......... 268,000 72,000 33,000 1,000 4,000 
= Dh wiles "ain: ~‘dedead.¢ piaaim “@eunes “gage 
Fort William----.--.-. lh hee iteiad' neece ane 
Post Asthur............ a wesce  obeener, cece  smmiiiee 
SEE Se ebbeeciaduse 3,481,000 13,000 104,000 30,000 96,000 
ee a. i thvune ~gteie ane. cl 
Minneapolis - -_......-- 11,721,000 51,000 98,000 7,000 36,000 
Ge Web cessasccaves 3,083,000 93,000 30,000 1,000 13,000 
4 ee plaka we 
Kansas City. ...---. . 3,960,000 
aa ri metpahin mates 3,000 
Indianapolis. -__ _.-. -- 512,000 
On Mississippi River... -..--- 
On Lakes -_.....- -.-- 925,000 
On Canal and River... 474,000 





Total Aug. 10 1907_ 48,686,000 
Total Aug. 3 1907_.48,313,000 
Total Aug. 11 1906_.31,723,000 
Total Aug. 12 1905__13,899,000 
Total Aug. 13 1904. .12,558,000 d ,379, A 

Total Aug. 15 1903__12,538,000 6,659,000 6,002,000 498,000 397,000 








THE DRY GOODS TRADE. 
New York, Friday Night, Aug. 16 1907. 

The primary cotton goods market has been mainly in- 
fluenced during the week by the disturbed financial condi- 
tions, as reflected in the slump in Wall Street and by the 
labor troubles, which have rendered communication with the 
South and West difficult. Under the circumstances busi- 
ness has been quieter than for some time past, although 
still somewhat above the aversrc {cr the season of the year. 
Both buyers and sellers are inclined to exercise considerable 
caution at the present time until the financial situation be- 
comes clearer; for, on the one hand, it is not considered 
desirable to load up with more goods for future delivery at 
the present high prices, and, on the other, the matter of 
credits is being very closely watched. Generally speaking, 
it may be said that in many quarters Stock Exchange liqui- 
dation is regarded as being in the long run a favorable 
factor in that it will undoubtedly release funds which will 
be available for legitimate commercial undertakings, if it 
should not become sufficiently acute to undermine confi- 
dence. As far as can be learned, the position of dry goods 
credits is quite satisfactory so far; and, with crop prospects 
bright, little apprehension is felt for the immediate future. 
The telegraph strike has been a minor influence, but still has 
served to restrict business. At second hands the movement 
has been large, and there is still a good deal of buying be- 
tween jobbers who are only able in this way to fill needed 
requirements. Prices have held very firm and further ad- 
vances have been announced, with still the possibility of 
others being made in the near future. Buying in the men’s 
wear light-weight woolen and worsted goods division has 
been disappointing, but there has been more interest shown 
in dress goods. e age 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 10 were 3,390 
packages, valued at $223,399, their destination being to the 
points specified in the tables below: 





_— —1907———_ ——-1906-— 

Since Since 

NewYork to August 10. Week. Week. Jan. 1 
GVORE DITCH. 6c ow cc cccccccscavoccas 8 36 866 
Other Europe..........- oe He 40 12 1,049 
| eee = 0 nee Eel 1,564 75,801 
SE eee ie minnie ate 6 ,690 
fe a ee 4 art: 862 28,444 
Africa Std cond ababunssammense ig 6,524 
West Indies ---.--- . re 748 15,684 
Mexico- ATES Ae ae eee ra 60 2 1,424 
are " . 408 236 9,620 
South America.........-.- i 1 34,516 
ee 312 256 10,507 
DE inc icamwadn de stbenceheqecasd 3,390 121,874 3,835 191,125 


The value of these New York exports since Jan. 1 has been 
$6,941,922 in 1907, against $10,835,662 in 1906. 

There has been a steady demand for heavy-weight drills 
and sheetings, and the prices of these remain very firm, 
with few goods available for delivery during the balance of 
the year. Light-weight sheetings are selling at full values, 
and buyers are still willing to contract ahead. The export 
trade is very dull, and no new sales of importance have been 
announced during the week. Bleached goods continue 
their upward movement and “Fruit of the Loom” 4-4 has 
been marked up to 12c., the announcement being accom- 
panied by the statement that no orders would be accepted 





except “‘at value.” Coarse, colored cotton goods are among 
the firmest of the whole list and advances are momentarily 
expected in tickings, denims and other lines; the demand 
for heavy goods for winter use is large. Linings are quieter, 
but the recent advances are fully maintained. apped 
goods are still scarce for near-by delivery but future buying 
has not been quite so heavy. Staple prints are very firm 
and further advances would not be surprising; current book- 
ings are said to be the heaviest ever known for the season 
of the year. The call for ginghams is also unusually large, 
and higher prices are expected shortly. Print cloths are 
quiet but firm, neither buyers nor sellers being anxious to 
increase present commitments for the future, and nothing 
being available for early shipment; in some instances second 
hands are offering goods, but at no concessions from manu- 
facturers’ prices. 

WOOLEN GOODS.—Practically all lines of men’s wear 
light-weight woolen and worsted goods have now been opened, 
and, while there has been some improvement in the demand 
for fancies during the week, the buying, on the whole, has 
been disappointing. In the case of low grades there are 
already signs of revision of orders, from which it appears 
that woolens are likely to be the worst sufferers; but manu- 
facturers generally feel that, in view of the cautious char- 
acter of the buying, cancellations are not likely to be numer- 
ous and duplications will probably be heavy, thereby making 
up in part for the slackness of the initial buying period. 

hile this is quite likely to be the case, as it has been in 
other years, yet mills are being very awkwardly situated by 
the smallness of the orders already placed, as they have not 
enough of these on their books at the present time to keep 
their machinery busy until duplicate orders commence to 
arrive. In former years, under such circumstances they 
would have continued on stock orders, but now this is re- 
garded as too much of a speculation and is not likely to be 
generally engaged in. In the dress goods market there are 
signs that spring buying has now commenced in earnest, 
and, while orders generally favor staples of solid colors, 
there has been an increased demand during the week for 
fancies, indicating that these will become still more active 
as the season advances. 

FOREIGN DRY GOODS.—The high prices asked for 
imported woolen and worsted dress goods are causing buyers 
to operate with considerable caution. Silk goods are un- 
settled, owing to the erratic condition of the raw material 
market. Ribbons are in moderate demand. Linens con- 
tinue strong, and the Belfast strike is still causing apprehen- 
sion regarding deliveries. Burlaps are again easier on fav- 
orable reports of the jute crop, and buyers are holding off 
awaiting a still lower level. 

Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 10 1907 and since 
Jan. 1 1907, and for the corresponding periods of last year, 
are as follows: 
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STATE AND city DEPARTMENT. 





Bond Calls and Redemptions. 


New Orleans, La.—Premium Bonds Drawn.—The following 
premium bonds of the City of New Orleans were drawn by 
lot on July 31 (for payment Jan. 15 1908), this being the 
one hundred and twenty-seventh allotment: 

Serles Nos. 353, 595, 742, 1594, 1597, 1740, 1918, 2123, 2394, 2839, 
2876, 3022, 3191, 3330, 3416, 3543, 3596, 3616, 3724, 4298’, 4306, 4469, 
5252, 5336, 5611, 5628, 5698, 6084, 6119, 6578, 6718, 6781, 7042, 7227, 
7473, 7548, 7575, 8141, 8147, 8164, 8281, 8451, 8605, 9100, 9141, 9252, 
9311, 9479, 9532 and 9798. 

Tensas Basin Levee District, La.—Bond Cail.—H. R. 
Speed, Secretary of the Tensas Basin Levee Board, calls 
for payment Sept. 1 at his office in Monroe, bonds num- 
bered 151 to 210 inclusive of the series of 1895. 

Virginia.— Bonds Purchased.—The following ‘Riddle- 
berger” and “Century” bonds were purchased from the 
parties named by the Sinking Fund Commissioners on Aug. 
6 at the prices given: 


Miller Manual Labor School - - -- { 3 500 ‘‘Riddleberge r”’ bonds. ___.90.50 
{9,200 “Century” bonds Sie tae nite 90.50 

T. C. Williams Jr., Richmond - Bi, 500 “Ce ntury” bonds___..__- 89.999 
~ {5,000 “‘Riddleberger” bonds-_-_- -90 

J.C. Williams & Co., Richmond.{5 ‘000 * ‘Riddleberger” bonds. _.-_- 90.22 


(5,500 “Ce ntury” bo nds 
Davenport & Co., Richmond. --f 2,000 * ‘Riddleberge r’’ bonds - 39 

38,000 “Century” bonds 90. 1234 
John L. Williams, Richmond.... 5,000‘ ‘Riddleberger bonds - aa 
Library Board (Virginia) ......-- 3,000 “Century”’ bonds -___.._- 





Bond Proposals and Negotiations this week 
have been as follows: 


Alderson Independent School District (P. O. Alderson), 
Monroe County, W. Va.—Bond Ojjering.—Proposals will 
be received until 12 m. Aug. 31 by A. MeVeigh Miller and 
J. E. Johnson, Committeemen, for $15,000 5% coupon 
school bonds. Denomination $1,000. Date Oct. 1 1907. 
Interest annually in Alderson. This district has no debt 
at present. Assessed valuation $1,000,000. 

Alhambra, Los Angeles Co.,Cal.—Bond Sale.—On July 30 
the $68,500 444% 1-20-year gold coupon various-improve- 
ment bonds offered on July 9 (V. 85, p. 52) were awarded to 
N. W. Halstead & Co. of Los Angeles for $68,940—the price 
thus being 100.642. 

Alliquippa, Beaver County, Pa.—Bond Ojfering.—Pro- 
posals will be received until 7 p. m. Aug. 19 by W. J. William- 
son, Secretary Borough Council, for $10,000 coupon munici- 
pal-building bonds. Denomination $200. Maturity $1,000 
on Sept. 1 in each of the years 1908 and 1909 and $2,000 
yearly on Sept. 1 from 1910 to 1913, inclusive. 

Alleghany County (P. O. Sparta), No. Car.—Subsidy Voted 
—An election held recently on the question of subscribing 
$40,000 to the capital stock of the Elkin & Allegheny Rail- 
way resulted in favor of that proposition. 

Allegheny, Pa.—Fifteenth Ward School District.—Bond 
Election.—An election will be held Sept. 7 to vote on the 
question of issuing $50,000 school-addition bonds. 

Allentown, Pa.—Bond Sale.—This city has awarded $68,- 
000 4% water bonds, $25,000 4% street-paving bonds and 
$25,000 3% park bonds to local banks and investors. 

Ambler, Montgomery County, Pa.—Bond Ofjering.—Pro- 
»0sals will be received until 7 p. m. Aug. 27 by Dr. Walter 

). Fine, Chairman of Finance Committee, for $35,000 bonds. 

Antigo, Langlade County, Wis.—Bond Sale.—On Aug. 1 
the $10,000 444% 15-19-year (serial) coupon refunding bonds 
described in V. 84, p. 1441, were awarded to the Trowbridge 
& Niver Co. of Chicago at 101.40. Purchaser to furnish 
blank bonds. 

Ashland, Ashland County, Ohio.— Bond Sale.—On Aug. 12 
the $45,000 5% water-works-improvement and extension 
bonds described in V. 85, p. 174, were awarded to the Ash- 
land Bank & Savings Co. of Ashland for $49,027 98—the 
price thus being 108.951 Maturity $1,000 each six months 
from March 1 1911 to March 1 1933 inclusjve. 

Banning School District, Riverside County, Cal.—Bond 
Sale.—On Aug. 5 the $24,000 5% 3-26-year (serial) school 
bonds described V. 85, p. 297, were awarded to the Los 
Angeles Trust Co. of Los Angeles at 101.75 and accrued 
interest—a basis of about 4.831%. The following bids were 
received. 

LosAng.Tr.Co.,Los Ang. .$24,420 00| Adams,Phillips&Co.,LosA.$24,200 00 
Banning State Bk.Banning 24,350 00| Riverside S.B.&Tr.Co.,Riv. 24,128 00 


Bartlett School District (P. O. Bartlett), Williamson 
County, Texas.— Bonds Voted.—This district recently author- 
ized the issuance of $20,000 444% 15-40-year (optional) 
school-building bonds by a vote of 183 to 21. Date of sale 
not yet determined. 

Bay City, Bay County, Mich.—Bond Offering.—Proposals 
will be received until 3 p. m. Aug. 26 by C. J. Barnett, City 
Comptroller, for $150,000 444% local-improvement bonds. 
Denominations $1,000. Date Sept. 1 1907. Interest semi- 
annually in New York City. Maturity $75,000 on Sept. 1 
1910, $40,000 on Sept. 1 1912 and $35,000 on Sept. 1 1915. 
Certified check for $500, 2 om pres to the City Comptroller, 
is required. Official circular states that all previous bonds 





and interest have been promptly paid at maturity. Pur- 
chaser to pay accrued interest. These bonds A au offered as 
4s without success on July 29. See V. 85, p. 

Beaumont, Jefferson County, Texas. at ae Voted. —The 
election held July 30 (postponed from July 9) resulted in 
favor of the propositions to issue the $20,000 Main Street 
market-house and the $20,000 brick- fire- -station-building 
20-40-year (optional) bonds ‘mentioned in V. 84, p. 1441, 
The vote was 204 to 52 on the former issue and 244 to 12 on 
the latter issue. Date of sale not yet determined. 

Beaver Dam Graded Common School District (P. O. Beav- 
er Dam), Allen County, Ohio.— No Bonds Ojjered.—We are 
informed that no bonds were offered by this district on July 1. 
See V. 84, p. 1564. 

Bells School District (P. O. Bells), Grayson County, Texas. 
—Bonds Voted.—This district recently authorized the issu- 
ance of $12,000 5% 5-40-year (optional) brick-school-house 
bonds by a vote of 88 to 42. 

Benton, Franklin County, Ill.—Price Paid For Bonds.— 
We are advised that the price paid for the $16,500 5% sewer 
bonds recently awarded to the Little & Hays Investment Co. 
of St. Louis was par. Purchaser to pay the cost of issuing 
bonds. 

Boston, Mass.—Bonds Awarded in Part.—Of the eight 
issues of 4% registered improvement bonds aggregating 
$3,924,000, offered on Aug. 9 (V. 85, p. 360), $100,000, 
maturing July 1 1937, were awarded to the State Mutual 
Life Assurance Co. of ‘Worcester, at 101. A bid at 100.02 
for $100,000 bonds, maturing July 1 1947, was also received 
from H. C. Wainwright & Co. of Boston. This bid was re- 
jected. 

Bevier School District (P. O. Bevier), Macon County, Mo. 
—Bonds. Registered.—The State Auditor has registered the 
$11,500 5% 5-20-year (optional) school-building bonds 
awarded on June 15, as stated in V. 85, p. 174, to the Little 
& Hays Investment Co. of St. Louis. 

Bridgeport, Fairfield County, Conn.—Bonds Awarded in 
Part.—Of an issue of $350,000 4% improvement bonds 
offered by this city, $150,000, maturing $10,000 yearly on 
Aug. 1 from 1928 to 1942 inclusive, were awarded on Aug. 1 


to Hinecks Bros. & Co. of Bridgeport at 100.025. Denom- 
ination $1,000. Date Aug. 1 1907. Interest semi-annual. 
Brookhaven, Lincoln County, Miss.—Bonds Not Sold.— 


We are advised under date of Aug. 7 that no sale was made 
of the $15,000 coupon water and light plant improvement 
bonds offered on June 4 (V. 84, p. 1011) as the Board of Al- 
dermen found that it was not necessary to dispose of the 
securities. 

Brookhaven Union Free School District No. 24 (P. O. 
Patchogue), Suffolk County, N. ¥.—Bonds Awarded in Part. 
—Of the $60,000 school bonds and the $20,000 additional 
school-building bonds offered on Aug. 13 (V. 85, p. 298), 
$40,000 were awarded to the Union Savings Bank of Patch- 
ogue; $20,000 as 4.50s and $20,000 as 4.60s. 

Brownsville, Haywood County, Tenn.—Bonds Not Sold.— 
No satisfactory bids were receiv ed on Aug. 10 for the $30, 000 
5% 30-year coupon street-improvement bonds de scribed in 
¥ “85, p. 298. 

Cabell County (P. O. Huntington), W. Va.—Bonds Not 
Sold.—No bids were received on July 2 for $240,000 road 
and bridge bonds offered on that day. 

Cambridge, Guernsey County, Ohio.—Bond Sale.—The 
following bids were received on Aug. 3 for the five issues of 
4% 20-year bonds aggregating $38,000 described in V. 85, 
p. 53. 


Western German Bk., Cin. .a@$38,481| Well, Roth & Co., Cincinn.a$38,000 
Seasongood & Mayer, Cin.. a38,035|R. Kleybolte & Co., Cir... a38,000 





a And accrued Interest. 

Bonds Dejeated.—The election held Aug. 8 resulted in the 
defeat of the proposition to issue the $8,000 Gomber Avenue 
opening and extending bonds mentioned in V. 85, p. 298. 

Camden, Camden County, N. J.— Bond Sale.—The follow- 
ing bids were received on Aug. 15 for the four issues of 44% 
bonds, aggregating $350,000, described in V. 85, p. 298: 

$50,000 $150,000 $135,000 $15,000 


30-year 20-year 30-year 25-year 
— paving float. debt park 


onds. bonds. bonds. 
O'Connor & Kahler, New York...-.-- 1024 886 a101.683 a102.835 a101.967 
Camden Fire Insurance Co. -_.-...-.-. St taneas seresa’ osm 
L. Crawford & Co., New Verk....203. ta rete 101.273 
Howard K. Stokes___"_._._.....--- Dt  teneed eben 100.92 


Dominick & Dominick, ad wan. ~2100. 35 100.05 100.35 100.20 
A. B. Leach & Co., New York_____- 

John D. Everitt & Co., New Yori. .2} 100.67 

R. M. Giant & Co., New York... _-- 100.32 








a Successful bidders. 

A bid at par was also received from David 8. B. Chew for 
$5,000 414% 20-year paving bonds. 

Center Independent School District (P. O. Center), Shelby 
County, Texas.—Bonds Registered.—An issue of $21,000 5% 
school-house bonds was registered by the State Comptroller 
on Aug. 10. Maturity July 1 1947, subject to call after 
July 1 1927. 

Centralia, Lewis County, Wash.—Bonds Voted.—An elec- 
tion held July 30 resulted in favor of a proposition to issue 
$22,500 trunk-sewer-system construction bonds. 

Chanute, Neosha County, Kan.—Bonds Authorized.—The 
City Council on July 23 sled a resolution providing for the 
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issuance of $36,800 5% funding bonds. Interest semi- 
annual. 

Charleston, Kanawha County, W. Va.—Bonds Authorized. 
—An ordinance providing for the issuance of $170,000 444% 
bonds has been passed by the City Council according to local 
reports. 

Chelmsford, Middlesex County, Mass.—Bids Rejected.— 
All bids received on Aug. 10 for the $6,500 414% 1-10-year 
(serial) school-building notes described in V. 85. p. 361, were 
rejected. 

Chesterfield School District, Chesterfield County, 8.C.— 
Bond Ofjering.—Proposals will be received until Aug. 24 by 
W. P. Pollock, Attorney (P. O. Cheraw), or A. W. Hursey, 
Chairman School Trustees (P. O. Chesterfield), for $8,000 6% 
school bonds maturing in twenty years. This district has 
no debt at present. : 

Cincinnati, Hamilton County, Ohio.—Bids.—The follow- 
ing bids were received on Aug. 12 for the $86,000 4% 50-year 
coupon Burnett Woods Park improvement bonds, the $15,- 
000 4% 30-year coupon asphalt-repair-plant bonds and the 


$363, 000 4% 15-year coupon street- aa ement (city’s 
portion) bonds described in V. 85, p. 175: 
$86,000 $15,000 $363,000 
park-imp. asphalt pl't street-imp. 
bonds. 0 onds. 
Central Tr. & Safe Dep. Co., Cin....$86,650 00 —-.._..._- 3.907 50 


$36 
Atlas National Bank, Cincinnati_... 86,200 00 $15,161 00 363, 600 00 


Western German Bank, Seasongood 
& Mayer and the Union Savings 
Bank & Trust Co., all of Cincinnati 86,400 o animes 364,452 00 


On the same day the $500,000 4% 20-40-year (optional) 
coupon additional water- works bonds described in V. 85, p. 
175, were awarded to the Atlas National Bank, Seasongood 
& Mayer, Western German Bank, German National Bank, 
Union Savings Bank & Trust Co., and the Central Trust & 
Safe Deposit Co., all of Cincinnati, at a joint bid of 100.105. 

Bonds Not Sold.—No bids were received for the $10,000 
4% 2-year coupon Gladstone Avenue improvement bonds 
offered on the same day. 

Bond Ojjering.—Proposals will be received until 12 m. 
Sept. 12 by W.,C. Culkins, City Auditor, for the following 
bonds: 


$10,000 4% coupon White Street 7 Mf ement bonds feted ia 25 1907 
mentioned in V. 85, p. 237. Maturity July 25 


24,000 4% coupon Bold Face Creek sewer-Improvement ite bonds, 
dated far. 25 1907, mentioned in V. 85, p. 237. Maturity 
July 1937. 

10,000 4% coupon McMicken Agrose improvement bonds, dated July 20 
1907, mentioned In V. ,p. 237. Maturity July 20 1927. 

8,000 4% coupon Warsaw j AO yt ta. assessment bonds, dated 


July 25 1907, mentioned in V. 85, p. 237. Maturity July 25 


12,500 4% public- library- io gues bonds, dated July 15 1907. Ma- 


turity July 15 1 
17,500 4% pore ~ tt bonds dated July 15 1907. Maturity July 
15 1957. 

Authority Section 2835, Revised Statutes. Denomina- 
tion $500. Interest semi-annual. Bid must be made on a 
sage form furnished by the City Auditor and accompanied 

y a certified check for 5% of bonds bid for, made payable 
to the City Auditor. Bonds are exempt from taxation. 
Purchaser to pay accrued interest. 

Bonds Authorized.—The City Council on Aug. 5 passed an 
ordinance providing for the issuance of $2,300 Grandin Road 
and $3,500 Highland Avenue 4% coupon improvement (city’s 
portion) bonds. Denomination not to exceed $100. Date 
Aug. 30 1907. Interest semi-annual. Maturity Aug. 30 
1917. 

Clearfield School District (P. O. Clearfield), Taylor County, 
Iowa.—Bonds Voted.—An election held Aug. 3 resulted in 
a vote of 127 to 25 in favor of a proposition to issue $7,000 
5-10-year (optional) school-building bonds. Date of sale 
not yet determined. 

Cleveland Heights, Ohio.—Bond Sale.—The following 
bonds were awarded on July 16 to W. J. Hayes & Sons of 
Cleveland: 
$205,311 444 % coupon Mayfield Road improvement assessment bonds- 

Maturity $20,311 on Oct. 1 1908, $20,000 yearly on Oct, 1 
from 1909 to 1912 inclusive and $21,000 yearly on Oct. 1 
from 1913 to 1917 inclusive. 
12,000 4144 % coupon Mayfield Road Improvement (village's portion) 
bonds. Maturity $1,000 yearly on Oct. 1 from 1908 to 
1915 inclusive and $2, 000 on Oct. 1 In each of the years 
1916 and 1917. 

2,720 4% % coupon Taylor Road improvement assessment bonds. 
Maturity $220 on Oct. 1 1909 and $500 on Oct. 1 In each of 
the years 1910, 1912, 1914, 1916, 1917. 

2,280 444 % coupon Taylor Road improvement (village’s portion) bonds. 
Maturity $280 on Oct. 1 1910 and $500 on Oct. 1 In each of 
the years 1912, 1914, 1916 and 1917. 

The above bonds are dated Oct. 1 1907. Interest semi- 
annually at the office of the Village Treasurer. 


Cloquet, Carlton County, Minn.—Bonds Voted—Bond 
Ojjering.—An election held July 30 resulted in a vote of 364 
to 42 in favor of a proposition to issue $50,000 5% water- 

lant-improvement bonds. Proposals for these bonds will 

e received until 7 p. m. Aug. 29. W. L. Case is the City 
Attorney. 

Cody School District No. 6 (P. O. Cody), Big Horn County, 
Wyo.—Bond Sale.—On Aug. 5 the $7,500 10-year coupon 
school-building bonds described in V. 85, p. 299, were a- 
warded to the First National Bank of Laramie at par and 
accrued interest for 54%4s. Purchaser to furnish blank bonds. 
Following are the bids: 


pies. Bk., oy (5 paaas? seoic. Coffin, Chicago (6s) _._.$7,576 
A.J. Hood & Co., 5 Mac Donald, McCoy & CoChi (6s) 7, 541 

TrowbridgeaNiverCochi {3 4s 8)7/500 0|R. C. Peters & Co., Oma. (6s) 7,525 
Thos urbin, Chey. (6s). 7 “580 Sutherlineé Co. Kan. City (6s) 7, ‘500 


@ Accrued interest and furnish blank bonds. 








Columbus, Lowndes County, Miss.—Bonds Voted.—An 
election held recently resulted in favor of a proposition to 
issue $50,000 bonds to secure right of way and depot facilities 
for the Columbus Memphis & Pensacola RR. The vote 
was 486 “for” to 41 “against.” 

Columbus, Franklin County, Ohio.— Bond Election.—An 
election will be held Sept. 10 to vote on the question of is- 
suing $75,000 4% gold bridge bonds. Denomination $500. 
Maturity $2,500 yearly. 

Concordia Parish School Districts Nos. 1, 2 and 4, La.— 
Bond Ofjering.—Further details are at hand relative to the 
offering of the following bonds, mention of which was made 
in V. 85, p. 299: 
$2,250 5% coupon School District No. 4 bullding-addition bonds §De- 


nomination $450. 
1,500 5% coon School District No. 1 building bonds. Denomination 


3,000 5 % 6 oagen School District Mead 2 bullding andjpupll-transportation 


s. Denomination 

Proposals for these bonds will be received at any time by 
D. C. Strickler, Secretary and Superintendent of the Board 
of School Directors. P.O. Vidalia. Authority Article 232, 
Constitution of the State of Louisiana, adopted in 1898. 
Date July 11907. Interest annually at the Bank of Vidalia. 
Maturity one bond of each issue yearly on July 1 from 1908 
to 1912 inclusive. 

Creston, Wayne County, Ohio.—Bond Ojjering.—Pro- 
posals will be received until 12 m., Aug. 26, by Charles A. 
Tenney, Village Clerk, for $14,596 (less any cash pay- 

ments by property owners) 5% Main Street improvement 
assessment bonds. Denomination $729 80. Date Aug. 1 
1907. Interest annually on March 1 at the Village Treas- 
urer’s office. Maturity $1,459 60 yearly on March 1 from 
1909 to 1918 inclusive. Certified check for 5% of bonds bid 
for, payable to the Village Treasurer, is required. Accrued 
interest to be paid by purchaser. 

Dayton, Montgomery County, Ohio.—Bond Ojfering.—In 
addition to the $12,500 4% 6-year coupon Stewart Street 
improvement bonds and the $31,000 5% 14-year coupon 
park bonds to be offered at 12 m., Sept. 3 (V. 85, p. 361), 

roposals will also be received at the same time and plaec 

y Edward Philipps, City Auditor, for $43,500 4% cou 
general-street-improvement (city’s portion) bonds. De- 
nomination $1,000, except one bond of $1,500. Date July 1 
1907. Interest semi-annually in New York City. Maturity 
$23,500 on July 1 1914 and $20,000 on July 11915. An un- 
conditional certified check for $2,175, drawn on a national 
bank and made payable to _ City Auditor, is required. 
Bonds to be delivered Sept. ¢ 

Delaware, Delaware reel Ohio.—Bond Sale.—On Aug. 

12 the $1, 000 cement-sidewalk construction (city’ 8 arbserd 
oa $4,000 cement-sidewalk construction 5%  1-5-year 
(serial) coupon bonds described in V. 85, p. 175, were 
awarded to the Provident Savings Bank & Trust Co. of 
Cincinnati at 101.68—a basis of about 4.40%. Following 
are the bids: 


Prov.Sav.Bk.&Tr.Co., Cin. $5,084 00| Del. Nat. Bk., Delaware__$5,060 00 
Del. Sav. Bk., Delaware. 5,076 00| New ist Nat. Bk., Colum_. 5,045 00 


Dickson, Dickson County, Tenn.—Bond Election.—Local 
papers report that an election will be held Sept. 5 to vote on 
the question of issuing $25,000 30-year water-works bonds 
at not exceeding 5% interest. 

Dubois School District (P. O. Dubois), Clearfield County, 
Pa.—Bond Sale.—On Aug. 8 the $25,000 414% 5-30-year 
(optional) coupon school bonds described in V. 85, p. 299, 
were awarded to A. T. Sprankle, Vice-President of the Union 
Banking & Trust Co. of Dubois, at par and accrued interest. 

Duquesne School District (P. O. Duquesne), Allegheny 
County, Pa.—Bond Sale.—On July 30 the $20,000 444% 10- 
af -year (serial) coupon school bonds described in V. 85, 

238, were awarded to Otis & Hough of Cleveland at 100. 265 
and accrued interest. This was the only bid received. 

Durant, Ind. Ter.—Bond Offering.—Proposals will be My 
ceived until 8 p. m., Aug. 20 (postponed from Aug. 1), b 
J. M. Hinman, City Clerk, for $15,000 walhep-qyevhnamignaien 
and $20,000 sewerage 5% bonds. Maturity twenty years. 
Certified check for $3,500, payable to the City Clerk, is 
required. 

East Cleveland (P. O. Cleveland), Cuyahoga County, Ohio. 
—Bond Sale.—On July 27 this place awarded $23,000 4% 
water-main bonds to Seasongood & Mayer of Cincinnati at 
100.047. 

Eaton Rapids, Eaton County, Mich.—Description of Bonds. 
—We are advised that the $15,000 5% Main Street paving 
bonds awarded on July 16 (V. 85, p. 238) to the Harris Trust 
& Savings Bank of Chicago at 103.70 are dated Aug. 1 1907 
and mature in twenty years. Denomination $1,000. Inter- 
est annual. 

Edmonton, Alta.—Debenture Offering.—Proposals will be 
received until 12 m. Aug. 31 by the City Commissioners for 
$556,852 26 debentures. 

Falls City, Richardson County, Neb.—Bond Ojfering.— 
——— will be received until 12 m. Aug. 19 for the $25,000 

10-20-year (optional) water-system-extension, the $10,000 
10-20-year (optional) electric-light-system-extension and the 
$5,000 10-year park-purchase 5% bonds voted, as stated in 
V. 85, p. 238, on July 17. Denomination $500. Date, day 
of delivery. Interest annual. Certified check for $500, 
payable to B. K. Baker, City Clerk, is required. . 
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Pall ‘River, Bristol County, ‘Mass. —Bond Sale. —This ci city 
on Aug. 14 awarded an = « of $20,000 444% 10-year regis- 
tered highway bonds to N. W. Harris & Co. of Boston at 
101.77 and accrued interést—a basis of about 4.281%. The 
following bids were received: 


N. W. Harris & Co., Boston _.101.77| Blodget, Merritt & Co., Bos.101.078 
R. L. Day & Co.. Boston -.--- 101.59| Adams & Co., aH 2 camegin de 
Estabrook & Co., Boston... -.101. 55{ Mackay & My Y. City ._.100.97 
Denison & Farnsworth, Bos__101.53/A. B. ach & a Boston _.106.81 


.-101.43| Blake Bros & Co., Boston. _-100.16 
Interest semi-annually 


Merrill, Oldham & Co., Bos. 

Securities are dated Aug. 1 1907. 
by the City Treasurer. 

on, Dakota County, Minn.—Bond Ojjering.— 
Further details are at hand relative to the offering on Aug. 
26 of the $7,000 5% city-hall and jail bonds mentioned in 
V. 85, p. 361. Proposals will be received until 8 p. m. on 
that day by the Village Council. Denomination $500. 
Interest annual. Maturity $500 yearly from 1908 to 1921 
inclusive. P. H. Feely is President of the Village Council. 

Fort Wayne School City (P. O. Fort Wayne), Allen County, 

Ind.—Bond Sale.—On Aug. 12 the $75,000 4% 1-10-year 
(serial) coupon funding and building bonds described in 
V. 85, p. 239, were awarded, it is stated, to Breed & Harrison 
of Cincinnati at 100.035—a basis of about 3.993%. 

Fostoria, Seneca County, Ohio.—Bond Qjjering.—Pro- 
posals will be received until 12 m. Aug. 31 by J. T. Yant, 
City Auditor, for $6,000 4% coupon refunding sewer District 
No. 1 bonds. Authority Title 12, Chapter 2, Section 2701. 
Revised Statutes and Section 96, Municipal Code. Denom- 
ination $1,000. _ Date Sept. 1 1907. Interest semi-annually 
at the National Park Bank in New York City. Maturity 
Sept. 1 1924. Certified check for $600, payable to the City 
Treasurer, is required. Official circular states that there 
has never been any default in the payment of principal or 
interest. Purchaser to pay accrued interest. 

Bonds Authorized.—The City Council on July 23 passed a 
resolution providing for the issuance of $6,000 4% coupon 
Sewer District No. l refunding bonds. Denomination $1,000. 
Date, day of sale. Interest semi-annually at the National 
Park Bank of New York City. Maturity seventeen years. 

Gastonia, Gaston County, N. C.—Bond Ofjering.—Pro- 
posals will be received until Oct. 1 by E. N. Lineberger, 
Town Treasurer, for the following bonds: 


$30,000 5% gold coupon street-improvement bonds. 
15,000 5% gold coupon graded-school bonds. 
23,000 5% gold coupon water-works and sewerage bonds. 
2,000 5 % gold coupon electric-light bonds. 
5; 000 5 % gold coupon funding bonds. 


These bonds are part of an issue of $100,000 authorized 
by a vote of 215 to 0 cast at election held July 2 and Chapter 
11, Laws of 1907. Denomination $1,000. Date Oct. 1 
1907. Interest semi-annually at place designated by pur- 
chaser. Maturity Oct. 1 1937. Bonds are free from town 
taxes. Certified check for 244% of bid, payable to E. N. 
Lineberger, Town Treasurer, Is required. Official circular 
states there is no litigation or controversy pending or threat- 
ened concerning the validity of this issue. 

Goldthwaite, Mills County, Texas.— Bonds Registered.— 
An issue of $5,000 5% 5-40-year (optional) school-house 
bonds was registered by the State Comptroller on July 31. 


Green Bay, Brown County, Wis.—Bond Sale.—Reports 
state that this city has awarded $12,000 4% coupon street- 
improvement and school-site bonds to the McCartney 
National Bank of Green Bay for $12,050, the price thus 
being 100.416. Denomination $1,000. Date July 1 1907. 
Interest semi-annual. Maturity $2,000 yearly on Jan. 1 
from 1917 to 1922 inclusive. 

Hallock School District (P. O. Hallock), Kittson County, 
Minn.—Bond Sale.—This district recently awarded an issue 
of $10,000 4% 20-year school-building bonds to the State of 
Minnesota. Denomination $1,000. Date July 1 1907. 


Hancock County (P. O. Findlay), Ohio.— Bond Sale.—The 
following bids were received on Aug. 9 for the $10,000 5% 
coupon Wilson Road improvement bonds maturing $1,000 
yearly on Sept. 1 from 1908 to 1915 inclusive and $500 yearly 
from 1916 to 1919 inclusive and the $3,000 5% coupon 
Deming Road improvement bonds maturing $500 yearly on 


Sept. 1 from 1908 to 1913 inclusive, described in V, 85, p. 362: 
$10,000 $3,000 

Wtson Deming 
Road Road 

Bonds. Bonds. 


..$10,372 50 
10,3871 50 
. 10,357 00 
. 10,347 00 
10,346 50 
10,341 00 
. 10,329 00 
. 10,254 00 
.. 10,225 00 
_. 10,210 00 
. 10,200 00 
10,150 00 


$3,048 50 
3,075 50 
3,057 90 


Hochler & Cummings, Toledo 
Citizens’ National Bank, Wooster 
Provident Savings Bank & Trust Co 
Rudolph Kleyboite & Co., C incinnatl. 
curity Savings Bank & Trust Co. 
Well, Roth & Co., Cincinnati. _ __- 
Hayden, Miller & C o., Cleveland 
Otis & Hough, Cleveland ‘ 
Breed & Harrison, Cincinna 
New First National Bank, C Shaabis 
S. A. Kean, Chicago — 
W.J Hayes & Sons, Cleveland... 3,039 90 
Buckeye National Bank, Findlay. 3,070 25 


Hanford, Kings County, Cal. — Maturity of } Bonds. —We 
are informed that the $20,000 sewer, $13,000 water-main, 
$5,000 fire-apparatus and $2,000 fire-alarm:5% bonds a- 
warded on July, 31 to Daniel Finn of Hanford at 107.60 (V. 
85, p. 362) mature in forty years. Interest February and 
August. 

Hartford-Washington School District, Conn.—Bonds Not 
Sold.—No bids were received on Aug. 12 for the $100,000 
4% 20-year school bonds described in V. 85, p. 176. 


, Cincinnat! _- 
Toledo _. 


3,039 90 


3,015 00 





Hartwell, Hart County, Ga.—Bond Election.—At the 
coming November election a proposition to issue $70,000 
sewer bonds will be submitted to a vote of the people. 

Harvard School District No. 11 (P. O. Harvard), Clay 
County, Neb.— Bonds eA pe Yee the Market.—We are 
advised that the $8,000 5% 5- a 85, 6 (optional) coupon 
school-building bonds described in 239, have been 
withdrawn from the market. The Board of Education pro- 
poses to call an election to vote on a larger issue. 

Havelock (P. 0. Montevideo), eo County, Minn.— 
Bids Rejected.—All bids received on July 20 for an issue of 
$1,000 ditch bonds offered on that day, were rejected. 

Haverhill, Essex County, Mass.—Bond Sale.—On Aug. 1 
an issue of $25,000 4% 10-year coupon sewer, school and 
polling-booth bonds dated April 1 1907 was aw: arded at priv- 
ate sale to Merrill, Oldham & Co. of Boston. 

Hawarden, Sioux County, Iowa. Dejfeated.—An 
election held Aug. 5 resulted in the defeat of a proposition 
to issue bonds. ‘The vote was 32 “for’’ to 126 “‘against.” 

Hays School District (P. O. Hays), Allegheny County, Pa. 
—Bond Ojjering.—Proposals will be received until 8 p. m. 
Sept. 3 by the Board of Directors for $10,000 444% coupon 
school bonds. Denomination $500. Date Oct. 1 1907. 
Maturity Oct. 1 1917. Bonds are exempt from State taxes. 
Certified check for $500, payable to the “Hays School Dis- 
trict,’ is required. The legality of these bonds has been ap- 
proved by Carpenter & Chalfant, Solicitors for the district. 
John Reid is Secretary of School District. 

Heidenheimer Independent School District (P. O. Heiden- 
heimer), Bell County, _Tex.—Bond Sale.—This district has 
awarded the $5,500 5% school-building bonds registered on 
June 29 (V. 85, p. 115) to the State of Texas on a 4% basis. 
Bonds are dated Jan. 1 1907. Interest semi-annual. Ma- 
turity forty years, subject to call after five years. 

Henderson, Chester County, Tenn.—Bonds Defeated.—An 
election held Aug. 3 to vote on the question of issuing bonds 
to equip and maintain an electric-light-plant resulted in the 
defeat of that proposition. On April 27 this city authorized 
the issuance of $20,000 electric-light-plant bonds by a vote 
of 73 to 46 (V.84, p. 1136), but this election was found to be 
irregular. 

Henry County (P. O. Napoleon), Ohio.— Bond Sale.—On 
Aug. 6 the $20,000 Flatrock Township road-improvement 
No. 54, $24,000 Liberty Township road-improvement No. 
56 and 57 and $6,000 Pleasant Township road-improvement 
No. 62 444% coupon bonds described in V. 85, p. 176, were 
awarded, it is stated, to Hoehler & Cummings of Toledo for 
$50,656 30 (101.312), while the $3,500 444% coupon Mon- 
roe Township road-improvement No. 55 bonds offered on 
the same day were awarded to M. Donnelly of Napoleon for 
$3 ,533—the price thus being 100.942. 

Hoboken, Hudson County, N. J.—Bond Ojjering.—Pro- 
posals will be received until 8 p. m., Aug. 28, by the Mayor 
and City Council for $95,000 414% coupon or registered 
water bonds. Authority, an Act of the Legislature approved 
May 7 1907. Interest semi-annual. Maturity thirty years. 
Certified check for $1,000 is required. James H. Londrigan 
is City Clerk. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Hollister, San Benito County, Cal.— Bond Sale.—On Aug. 
5 the $14,000 tow n-hall-construction and $6,000 street-cross- 
ing-paving 414% 1-40-year gold coupon bonds, a description 
of which was given in V. 85, p. 239, were awarded to the Bank 
of Hollister at 100.125 and accrued interest—a basis of about 
4.491% Following are the bids: 

Bank of ‘Hollister ..---@$20,025| Farmers’ & ane hants’ Bank 
Los Angeles Tr. Co., Los Ang. 20,325 of Holliste 


a And accrued interest. 

Holly, Prowers County, Colo.—Bond Election Proposed.— 
The Town Council proposes to call an election to submit to 
the voters a proposition to issue sewer-system bonds. 

Inverness School District, Marin County, Cal.— Bond Sale. 
—On July 19 $3,500 6% school-building and site-purchase 
bonds were awarded to the Sonoma County Bank for $3,- 
602 70—the price thus being 102.934. Date June 15 1907. 
Interest annual. Maturity part yearly on June 15 from 1910 
to 1919 inclusive. 

Jefferson School District, Fresno County, Cal.—Bond Sale. 
—On July 26 $8,000 6% 1-8-year (serial) school-building 
bonds were awarded to the People’ s Savings Bank of Fresns 
at 103.6875—a basis of about 5.074%. Denomination 
$1,000. Date July 15 1907. Interest anunal. 

Kenedy Independent School District (P. O. Kenedy), 
Karnes County, Texas.—Bonds Registered.—The issue of 

$12,000 4% 3-40-year (optional) school-house bonds men- 
tioned in v. 85, p. 300, was registered by the State Comp- 
troller on Aug. 5. 

Kingstree, Williamsburg County, 8. C.—Bond Ojjering.— 
This town is offering for sale the $10,000 5% school-building- 
addition bonds. Denomination $1,000. Date Sept. 1 1907. 
Interest annually in Kingstree. Maturity Sept. 1 1927, 
subject to call after Sept. 1 1917. Bonded debt, this issue. 
Assessed valuation, $497,623. Real valuation (estimated), 
$700,000. E. C. Epps is Clerk of the Board of Town 
Trustees. See V. 85, p. 55. 
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Lakewood (P. O. Station, Cleveland), Ohio.— Bond Ojjer- 
ing.—Proposals will be received until 12 m. Sept. 9 by B. M. 
Cook, ve Hh e Clerk, for the following bonds: 
$3,000 5% iilliard. and avatee imprév@ment assessment bonds. Denom 

Maturity $600 yearly on Oct. 1 from 1908 to 1912 
Authority, Section 2835, Revised 
Statutes. Denomination $440. 


Maturity $440 yearly on 
Oct. 1 from 1908 to 1912 Inclusive. 

Date, day of sale. Interest April 1 and Oct. 1 at the Cleve- 
land Trust Co. of Cleveland. Certified check for 5% of 
bonds bid for is required. 

Bond Sale.—On Aug. 10 the $26,678 5% coupon oer 
improvement (village’s portion) bonds described in 
p. 300, were awarded to the Cleveland Trust Co. of Cleveland 
at 104.66 and accrued interest. Following are the bids: 


Cleveland Tr. Co., Cleve. _$27, ei 20|F. L. Fuller & Co., Cleve.$27,383 00 
Emery, Anderson & Co.,Cl 27,753 00 | New ist Nat. Bk , Colum_ 27.294 50 
Hay den, Miller & Co.,Cle. 27,515 50|W. J. Hayes & Sons, Cle.. 27,228 00 


Maturity Oct. 1 1917. 

Landis Township School District (P. O. Vineland), Cum- 
berland County, N. J.—Bond Sale.—We are advised that 
on Aug. 1 the $13,000 4% coupon school bonds described 


ae. 
2,200 5% Park Row sewer bonds. 


in V. 85, p. 240, were awarded at par to local bidders as 
follows: 

AS S>  Seaeeeee FO K§ Rorrr $1,000 
Mrs. Jessie , ee ees 1,000} Fire Commissioners einetooes 1,000 
w. aE RS 1,000} O; a tata cciiretins otba tps 500 
Mrs. H. T. PED. scucccuss 1/000 | Thomas Cook____-.-_------- 500 
Be Wes SE keendenccnkse 1,000} Borough Commissioners - - - - - - 500 
RO TENE Gta ons = cudncuere 1/000|Mrs. P. R. Clark......--_--- 500 


Lawrence County (P. O. Deadwood), 8. D.—Bond Offjer- 
ing.—Proposals will be received until 10 a. m. Aug. 29 (date 
changed from Sept. 17) for the eae 500 5% coupon refund- 
ing bonds mentioned in V. 84, 708. Authority Sections 
963 and 964, Political Code. ‘Sonemitetion $1,000. Date 
Nov. 1 1907. Interest semi-annually at the County Treas- 
urers’ office or at the Fourth National Bank of New York 
City. Maturity Nov. 1 1927, subject to call after Nov. 1 
1917. Official circular states that there is no controversy or 
litigation pending or threatened affecting the corporate ex- 
istence or the title of the present officials to their respective 
offices, or the validity of these bonds, and that there has 
never been any default on the part of the county in the pay- 
ment of any of its obligations. Wm. McLaughlin is County 
Auditor. 

Leadwood School District (P. 0. Leadwood), St. Francois 
County, Mo.—Bonds Voted.—An election held July 24 re- 
sulted in a vote of 64 to 1 in favor of a proposition to issue 
$25,000 4% school-building bonds. We are advised that 
these bonds will be placed on the market about December. 

Lewisburg, Marshall County, Tenn.—Bond Ojjering.— 
Further details are at hand.relative to the offering on Aug. 20 
of the $40,000 6% coupon water-works-system bonds men- 
tioned in V. 85, p. 362. Proposals for the bonds will be 
received until 2 p. m. on that day by the Peoples’ Bank of 
Lewisburg, acting as fiscal agency for this town. Authority 
Chapter 313, Acts of 1901, as amended by an Act of the Leg- 
islature passed Feb. 12 1907. Denomination $1.000. Date 
day of issuance. Interest annually at the National Park 
Bank of New York City. Maturity twenty-five years, sub- 
ject to call after ten years. Bonds are exempt from city 
taxes. Certified check for $500, payable to the People’s 
Bank of Lewisburg, is required. Assessed valuation 1907 
$342,130. Real valuation (estimated) $700,000. 

Lexington, Davidson County, No. Car.—Bond Sale.—On 
Aug. 10 the $10,000 5% 20-40-year (optional) coupon street- 
im provement bonds described in V. 85, p. 301, were awarded 
to the Bank of Lexington. Securities are dated Aug. 1 1907. 

Lloydminster, Sask.— Debenture Ojjering.—Proposals will 
be received up to Sept. 1 (this date falls on Sunday but is so 
given in the official advertisement) by H. C. Lisle, Secretary- 
Treasurer, for $12,900 6% debentures. Denomination 
“$1,000 or more.”’” Date Aug. 15 1907. Interest annually 
at the Canadian Bank of Commerce in Lloydminster. Ma- 
turity part yearly on Aug. 15 from 1908 to 1927 inclusive. 
Debenture debt this issue. 

Logan County (P. O. Bellefontaine), Ohio.— Bond Sale.— 
On Aug. 12 the $17,000 4% coupon county ditch bonds de- 
scribed in V. 85, p. 301, were awarded to the People’s Na- 
tional Bank of Bellefontaine for $17,049 (100.288) and ac- 
crued interest. A bid of $17,027 (100.158) was also received 
from the Commercial Savings Bank of Bellefontaine. 

Lorain, Lorain County, Ohio.— Bond Ojjering.— Proposals 
will be received until 12m. Sept. 7 by Custer Snyder,CityAudi- 
tor for the $50,000 444% bonds mentioned in V. 85, p. 55, for 
the construction of a wall on the east side of Black River. 
Denomination $1,000. Date July 15 1907. Interest semi- 
unnually on March 15 and Sept. 15. Maturity $5,000 yearly 
on Sept. 15 from 1927 to 1936 inclusive. Certified check on 
some local bank for $1,000 and made payable to the City 
Treasurer is required. Purchaser to pay accrued interest. 

Bonds Authorized.—The City Council recently passed or- 
dingnces providing for the issuance of the following bonds: 
368,000 444 % coupon street-improvement assessment bonds. Denomina- 
tion $1,000. Maturity $3,000 yearly on March 15 from 1909 
to 1918 Inclusive and $4,000 yearly on Sept. 15 from 1909 
to 1916 inclusive and $3,000 on Sept. 15 in each of the years 
1917 and 1918 
% coupon Was hington Street improvement assessment bonds. 
Denomination $500. Maturity $500 each six months from 
March 15 1909 to Sept. 15 1915 Inclusive and $500 0n Sept. 10 
in each of the years 1916, 1917 and 1918. 

The above bonds are dated Aug. 15 1907. Interest March 
15 and Sept. 15 at the Chase National Bank of New York 
(itv. 


8,500 44% 





Loudonville, Ashland County, Ohio.—Bond Sale.—On 
Aug. 12 the $15, 696 5% cou Main Street improvement 
bonds described in V. 85, p. , Were awarded to the Farm- 
érs” Bank of Loudonville at 108. 377 and accrued interest— 
a basis of about 3.876%. Following are the bids: 

Farmers » Bes! ‘_abland.— 16,40 ro th Hockies & £ Comming T0l§1 -$16,003 50 


Farmers’ d.. 16,4 eo leve 18 ,907 00 
Ashland Bk. & S. Co., Ash. 8258 69 Well ete.2 e.. — i 5.863 00 
First Nat. Bk., Loudonv- 16. 232 50 


Nat.Bk., Colum. ib “851 0 
Citizens S. B. Co., Loud- 16,120 ools. yf ‘Ens. Chicago...- 15,8 1 00 
Secur.S. B: &.Tr. Go., Tol. 10 ,098 00) 
Maturity $784 80.each six months from March 1 1908 to 
Sept. 1 1917 inclusive. 


Lucas County (P. O. Toledo), Ohio.— Bond Sale.—The fol- 
lowing bids were received on Aug. 12 for the $20,000 5% 
1-5-year (serial) coupon stone-and-gravel-road-construction 
bonds dated Aug. 2 1907 and described in V. 85, p. 240: 
Secur. S. B. & Tr. Co. @.-$20,354 00 S.A. Kean, Chicago... - $20,280 00 

0,302 00 Hayden, Mier €00.. Cleve 20, '211 00 

Season: & r,Cin. 20,210 00 
0,251 00| Breed & Ha rrison,. Cin... 207150 00 
sta, 20, ‘336 00 Ohio S. B. & Tr. Co., Tol. 20/142 10 
0|W. J. Hayes & Sons, Cleve 20;081 00 


Toledo 
Well, Roth & Co. Cin{a-- 20, 340 00 


Prov. S. B. & Tr. Co., 
Koehler & Cummings, {8- - 20 
Wada cnnsonas b.. 20, 337 50 


, a For bonds of $1,000 denomination. 
tion. 


The original advertisement called for bonds of $4,000 de- 
nomination. We are informed, however, that if the county 
officials can legally change the denomination, they will do so. 


Malden (P. O. Sta., Boston), Mass.—7'emporary Loan.— 
This city has borrowed $75,000 for three months from Blake 
Bros. & Co. of Boston at 5.36% discount. 


Marengo County (P. O. Linden), Ala.—No Bond Election. 
—We are advised that the call for the election which was to 
have taken place Aug. 10 (V. 84, p. 1321) to vote on the ques- 
tion of issuing $100,000 50-year bridge and road-improve- 
ment bonds at not exceeding 5% interest has been rescinded 


Marietta, Washington County, Ohio.—Bond Ofjering.— 
Proposals will be received until 12 m., Aug. 21, by Carl 
Becker, City Auditor, for the following bonds: 
$15,000 4% ooupen poving (second issue) refunding bonds dated Oct. 1 '07 
15,000 4% nw ng ons sewerage (second issue) refunding bonds datea 
15,000 4% » oS Ae light refunding bonds dated Aug. 1 1907. 

Denomination $500. Interest annual. Maturity ten 
years. Certified check for 5% of bonds bid for, payable to 
the City Treasurer, is required. Purchaser to pay accrued 
interest. 

Marseilles School District No. 155 (P. O. Marseilles), La 
Salle County,  gttigg Ojjering.—Proposals will be re! 
ceived until 4 p. m. 26 by W. A. Morey, Secretary 
Board of Education, Foes 15, 000 4% school-bui ding bonds. 
Authority, vote of 150 to 85, cast at election held July 9, 
Denomination $1,000. Date Aug. 1 1907. Interest annu- 
ally at the First National Bank of Marseilles. Maturity 
$1,000 yearly on Aug. 1 from 1915 to 1929 inclusive. Certi- 
fied check for $200, payable to the President of the Board of 
Education, is required. Bonded debt, including this issue, 
$21,500. Assessed valuation for 1906, $491,000. Real 
value (estimated), $2,000,000 

Medicine Hat Protestant Public School District No. 76 
(P. O. Medicine Hat), Alta.— Bid Rejected.—A bid at 90 
submitted by O. Leger of Montreal was the only offer re- 
ceived on Aug. 1 for the $10,000 5% debentures described 
in V. 85, p. 177. This bid was rejected, 

Miami County (P. O. Troy), Ohio.—Bond Ciheing Eee 
posals will be received until 10 a. m. Sept. 14 by E Pear- 
son, County Auditor, for $50,000 5% bridge bonds. Author- 
ity Sections 871 and 872, Revised Statutes. Denomination 
$1,000. Date Sept. 14 1907. Interest semi-annually at the 
County Treasury. Maturity $3,000 each six months from 
Jan. 1 1909 to July 1 1916 and $2, 000 on Jan. 11917. Cer- 
tified check or cash for $500 is required with each bid. Pur- 
chaser to pay accrued interest. 

Middletown, Butler County, Ohio.— Bond Sale.—On Aug 
9 the $2,481 80 4% 1-10-year (serial) sewer assessment bonds, 
described in V. 85, p. 240, were awarded to the Merchants’ 
National Bank of Middletown. 

Mineral Point, Iowa County, Wis.— No Action Yet Taken. 
—We are advised that no action has yet been taken looking 
toward the issuance of the $40,000 municipal-building bonds 
voted on June 4. See V. 84, p. 1444. 

Mitchell, Scotts Bluff County, Neb.— Description of Bonds. 
—We are advised that the $6,000 municipal-water-wo ks 
bends voted on April 17 (V. 84, p. 1070) are coupon in form 
and carry 6% interest. Denomination $500. Date June 1 
1907. Interest annually in New York City. Maturity 
June 1 1927, subject to call after June 11912. Bonded debt, 
this issue. ‘Assessed valuation 1907, $37 ,000. 

Montgomery County (P. O. Crawfordsville), Ind.—Bonds 
Authorized.—The Board of County eg ey recently 
authorized the issuance of $65,000 6% 10-year road-con 
struction bonds. 

Moose Jaw Public School District No. 1 (P.O. Moose Jaw), 
Sask.— Debentures Not Sold.—No satisfactory bids were re- 
ceived on Aug. 7 for the $10,000 5% school debentures de- 
scribed in V. 85, p. 56. 

Morgantown, Monongalia County, W. Va.—Bond Sale.— 
On Aug. 12 the $20,000 sewer and $45,000 street-paving 
5% coupon bonds, a description of which was given in V. 85, 


b For bonds of $4,000 denomina- 
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PB: 177, were awarded to the Provident Savings Bank & Trust 
0. of Cincinnati for $65,327 25, the price thus being 100.503. 
Mountain View, Kiowa County, Okla.—Bond Sale.—On 
July 20 $20,000 6% 30-year water-works bonds dated Aug, 1 
1907 were awarded to John Nuveen & Co. of Chicago at par. 
Denomination $1,000. Interest semi-annual. 

Mt. Clemens, Macomb County, Mich.—Bond Election.— 
A proposition to issue $25,000 fire-department bonds will 
be submitted to a vote of the people on Aug. 26. 

Naco School District No. 23 (P. O. Naco), Cochise County, 
Ariz.— Bond Ojffering.—Proposals will be received until 
1 p. m., Sept. 10, by George Jay, Clerk Board of School 
Trustees, for the $5,000 6% school-building and site-purchase 
bonds voted on May 18. Denomination $1,000. aturit 
ten years. Certified check for 10% of bid, payable to J. N. 
Gaines, County Treasurer, is required. 

New Glasgow, N. 8.—Debentures Awarded in Part.—Of 
the $11,000 444% 30-year gold coupon school debentures 
offered on Aug. 10 (V. 85, p. 177), George Hoone purchased 
$2,000 at par and accured interest and $500 at 98 and ac- 
crued interest, and the James C. McIntosh Co. purchased 
$6,000 at 97 and accrued interest. We are advised that the 
remainder of these bonds will not be offered again this year. 

New York City.—Bond Sale.—The aggregate of bids re- 
ceived on Aug. 12 for the four issues of 4% gold registered 
or coupon corporate stock and bonds, amounting to $15,- 
000,000, described in V. 85, p. 301, was $2,713,485. The 
award was made as follows: Of the $13,000,000 corporate 
stock due 1957, $2,573,060 was disposed of, the average price 
being 100.004—a basis of about 3.998%, while of the $2,- 
000,000 assessment bonds due 1917 only $140,425 was dis- 
posed of, at about par. The successful bidders were as fol 


lows: 
$2,573,060 Stock due 1957. Alex. Hirsehfeld.... $10,000..100 
'CanandalguaNat.Bk. 10,000..100 
Charlies Parker $400..101.50 A. Iselin &Co_...... 10,000..100 
Henry Clay Peters. - 50..101 R. Kleyholte & Co., 
(1,000. .101 7 «© eee 10,000_.100 
Albert J. Voelmy... {1,000..100.75 | Mary E. Gentle... _- 5,000. . 100 
(1,000_ 100.50 Eugene Vallens. - .- . 5,000. . 100 
Fred. G. Enderlin-. 20. . 100.75 Brighton-German Bk 
William D. Brown. - 20... 100.50 Co., Cincinnati - . - 5,000. . 100 
O. Erlandsen -. ; 5,000. . 100.33 Adolph Mayer... ..- 4,000. . 100 
Wm. Boyd Hunter, H. Neuman........ 3,000. . 100 
Washington, D. 0. 1,000. . 100.26 NN. SO0Gsee.. .....-.20 3,000... 100 
Geo. Horn, Brooklyn 100_. 100.25 F. A. Hinman.__-_-_. 13,000. .100 
Foley & Powell. - . - - 4,000. . 100.25 Wm. O’Connor,Exr., 
Wells P Eagleton... 10,000. .100.25 &e. of Edmund 
{ 100_. 100.20 O’Connor.......-. 2,500. .100 
Philip R. Dean... .-. 4100. . 100.10 Harry A. Gray...-.- 2,000. .100 
(100..100.01 | Foster & Adams- --. 2,000. . 100 
Rose E. McChesney. 4,500. .100.1119 | James J. Brown. _.. 2,000... 100 
Hannah P. Glenn. - - 1,000..100.10 |S. Kuhn & Sons, Cin. 2,000. 100 
Forrest Glenn. -. . - - 1,000..100.10 | Jacob Salomon..... 2,000. . 100 
Wm. G. Fitzgerald -. 5,000. . 100.0625 | Charles H. Thayer... 2,000. .100 
Oliver MeGurrin . 15,000. . 100.05 Abram Deyo... --_-- 1,000. . 100 
Zimmermann & For- J.H. Benjamin,M.D. 1,000. .100 
shay, New York. .1,704,800_.100 Dr. D. P. Ordway 
BoroughBk.ofBklyn. 250,000. .100 Plaster Co....... 1,000_.100 
The Stock, Grain & SB. DF. BRB. cccccaee 1,000. .100 
Provision Co.,N.¥. 200,000. .100 Leah Salomon. ...-.. 1,000... 100 
James Dunne -.. -- 65,000. . 100 Delano E. Farr .... 300. .100 
Empire Tr. Co., N.Y. 50,000..100 Harry Horn ..-...-- .-100 
Manufacturers’ Nat. | Anton Horn -....-- 20.100 
Bank, Brooklyn.. 60,000..100 $140,425 Assessment Bonds, due 1917. 
Nassau Tr. Co. of the 
City of Brooklyn. 60,000..100 Henry Clay Peters... $50..101 
Ladenburg, Thalmann Knickerbocker Tr.Co 100,000. .100 
- &Co., N. Y...--- 40,000 . . 100 M.A. Jones & others 22,725..100 
Charles H Gilman... 15,000..100 Leo C. Teller....... 10,000. .100 
The Andrew H Green Jerome I. Goodrich, 
Memorial Fund of Deihi, N. ¥....-- 6,500. .100 
the American Scen- S. Os Bien on --p00 1,000. . 100 
le and Historie Chas. Ford Carman. 150. . 100 
Preservation 


clety, N. Y. cuy. 10,000. . 100 | 

The above covers the entire number of bids received. 

It is proper to state that of the $12,286,515 bonds not 
awarded on Aug. 12 about $3,000,000 nas been disposed of 
at private sale. With the exception of $1,500,000 taken 
by the Interborough Rapid Transit Co., in payment of 
moneys owing to it, these securities were disposed of in small 
amounts to contractors and others. 


New York State.— Bonds Not Sold.—No sale was made 
on Aug. 15 of the $60,000 4% 6-10-year (serial) registered 
Canaseraga Creek improvement bonds described in V. 85, 
p. 363. A bid for $500 worth of the bonds was the only 
offer received. 

North Battleford, Sask.—Debenture Ojjering.—This town 
is offering for sale $35,000 5% school debentures. Denomi- 
nation $5,000. Interest payable at the Canadian Bank of 
Commerce of North Battleford. Maturity part yearly for 
30 years. E. W. Drew is Secretary and Treasurer. 

North Milwaukee, Milwaukee County, Wis.—Bond Sale.— 
On Aug. 5 the $20,000 5%.coupon sewer-system-construc- 
tion bonds described in V. 85, p. 241, were awarded to A. J. 
Hood & Co. of Detroit at 102.81 and accrued interest—a ba- 
basis of about 4.745%. This was the only bid received. 
Maturity on Sept. 1 as follows: $1,000 yearly from 1917 to 
1921 inclusive and $3,000 yearly from 1922 to 1926 inclusive. 

Norway School District (P. O. Norway), Benton County, 
Iowa.—Bond Sale.—On Aug. 10 $10,000 5% 5-10-year 
(optional) school-house bonds were awarded to O’Connor & 
Kahler of Chicago at 100.17—a basis of about 4.962% to 
the optional date and about 4.979% to full maturity. De- 
nomination $1,000. Date Sept. 1 1907. Interest semi- 
annual. 

Oakland, Alameda County, Cal.—Bond Sale.—The follow- 
ing bids were received on Aug. 5 for the $992,000 414% 
1-40-year (serial) gold coupon public-park bonds offered on 
that day: 





Sentral Beak of Gabland---90n.20). Nat. Bank, Oakland .23501 000 
a For $496,000 bonds maturing $24,800 yearly from 1928 to1947 inclusive, 
The bonds were awarded to the Oakland Bank of Savings 
with the understanding that the Central Bank of Oakland is 
to have one-half of the issue. - 

Ocean Park School District (P. O. Ocean Park), Los An- 
ne County, Cal.—Bond Election.—An election will be held 

ug. 24 to vote on the question of issuing $6,500 school- 
improvement-and-maintenance bonds. 

Ogle County (P. O. Oregon), Ill.—Bond Saie.—Reports 
state that an issue of $225,000 4% funding bonds has been 
awarded to H. C. Speer & Co. of Chicago. 

Oneida County (P. O. Utica), N. ¥.—Bonds Proposed.— 
On Aug. 6 a proposition to issue $55,000 bonds was sub- 
mitted to the Board of County Supervisors by the County 
Building Commission. 

Osage City, Osage County, Kan.— Bond Sale.—On Aug. | 
$15,000 5% 10-20-year (optional) funding bonds were 
awarded to the Citizens’ State Bank of Osage City at par. 
Denomination $500. Date July 1 1907. Interest semi- 
annual. 

Palo Pinto County Common School District, Texas.— 
Bonds Registered.—The State Comptroller on Aug. 8 regis- 
tered $1,000 5% school-house bonds maturing April 10 1917. 

Paulsboro, Gloucester County, N. J.—Bonds Voted.— 
The election held Aug. 6 resulted in favor of the proposition 
to issue the $46,000 4% 30-year water-works-purchase bonds 
mentioned in V. 85, p. 241. The vote was 202 ‘“‘for” to 


167 “against.” 

Payette Independent School District No. 32 (P. O. Pay- 
ette), Canyon County, Idaho.—Bond Sale.—On Aug. 1 the 
$15,000 10-20-year (optional) gold coupon school-building- 
and-improvement bonds described in v. 85, p. 241, were 
awarded to E. H. Rollins & Sons of Denver at par and ac- 
crued interest for 5s. 

Peabody, Mass.—Temporary Loan.—A loan of $100,000 
was recently negotiated with Loring, Tolman & Tupper of 
Boston at about 5.95% discount. Loan matures in three 
months. 

Penetanguishene, Ont.—Debeniure Ojfering.— Proposals 
will be received until 12 m. Aug. 20 by W. H. Hewson, 
Town Clerk, for the following debentures: 
$23,000 444 % high-school debentures. Maturity part yearty 


years. 
15,000 444 % public-school debentures. Maturity part yearly for thirty 


for thirty 


years. 
2,150 4% cement-sidewalk debentures. yearly for 
twenty years. 

Interest annual. 

Pensacola, Escambia County, Fla.—Bonds Not Sold.—No 
award was made on July 9 of the $450,000 414% 30-year im- 
provement bonds described in V. 84, p. 1386. The only bid 
received was from William H. Knowles, President of the 
wee: National Bank of Pensacola, who offered 95 for $100,000 

onds. 

Peoria Township, Peoria County, Ill.—Bond Ofjering.— 
Proposals will be received up to and including Sept. 16 by 
Robert M. Orr, Supervisor, and Fred. B. Tracy, Township 
Clerk (P. O. Peoria) for $50,000 4% coupon Upper Free 
Bridge building refunding bonds. Authority, election held 
April 2. Denomination $1,000. Date Nov. 1 1907. Inter- 
est semi-annually at the Savings Bank of Peoria. Maturity 
Noy. 1 1927, subject to call after Nov. 1 1912. 

Pioneer, Williams County, Ohio.—Bond Offering.—Pro- 
posals will be received until 12 m. Aug. 30 by Maurice Row- 
land, Village Clerk, for $3,500 5% bridge and highway 
bonds. Authority Section 2837, Revised Statutes, and an 
ordinance passed May 6 1907. Denomination $500. Date 
June 11907. Interest semi-annual. Maturity June 1 1912. 
Purchaser to pay accrued interest. 

Pontiac, Oakland County, Mich.—Bond Ojjering.—Pro- 
posals will be received until 7:30 p. m. Aug. 19 at the office 
of Joseph H. Thorpe, City Clerk, for $26,000 5% paving 
bonds. Denominations $5,000 and $1,000. Maturity 
$5,000 yearly on Nov. 1 from 1908 to 1912 inclusive and 
$1,000 Nov. 1 1913. Certified check for $200. payable to 
the City Treasurer, is required. 

The official notice of this bond offering will be jound among 
the advertisements elsewhere in this Department. 

Portland, Ore.—Bond Sale.—On Aug. 5 this city disposed 
of the following bonds: 
$1,500 papravgment bonds awarded to the Ellison 


x -O.F., for $1,531 50, the price thus being 10. 

5,000 improvement bonds awarded to W. J. Kelly for $5,130, the price 
thus being 102.60. 

25,000 Improvement bonds awarded to A. H. Maegly for $25,525 25, the 

rice thus being 102.101. 

10,000 improvement bonds awarded to A. Tichnor for $10,210 25, the 
_— thus being 102.1025. 

3,500 Improvement bonds awarded to McGriswold for $3,608 50, the price 
thus being 103.10. 

10,000 improvement bonds awarded to A. G. Klosterman for $10,210, 
the price thus being 102.10. 

25,000 Improvement bonds awarded to the U. S. National Bank fer $25,525, 
the price thus being 102.10. 

80,000 Improvement bonds awarded to the U. S. Nationa! Bank for $81,- 
740 50, the price thus being 102.175. 


Portland, Cumberland County, Me.—Bond Sale.—On Aug. 
12 the $985,000 414% 2-year gold coupon refunding bonds 
described in V. 85, p. 364, were awarded to N. W. Harris & 
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Co. of Boston at 97.79 and accrued interest. Following are 


the bids: 

N. W. Harris & Co., Boston..97.79 {Parkinson & Burr, Boston. _-_97.77 

A. B. Leach, & Go., Boston. -_97.778 Bond 4 Goodwin. Boston. - --97-50 
Boston Sav. Bk., Boston 298.15 

a For $50,000 ‘bends. 

Preble County (P. O. Eaton), Ohio.— Bond Ojjering.— 

Proposals will be received until '1 p. m. Aug.” 24 by’ the 

Board of County Commissioners at the office of C. W. 

Eidson, County Auditor, for the following bonds: 

$3,900 4% Diliman Ditch No. 250 bonds. Denomination $975. Ma- 





turity $975 a. six months from Feb. 24 1908 to Aug. 24 1909. 
1,200 4% Koontz Ditch No. 263 bonds. Denomination $300. Ma- 
turity $300 each six months from Feb. 24 1908 to Aug. 24 1909. 

Authority Sections 4479, 4480, 4481 and 4482, Revised 
Statutes. ate Aug. 24 1907. Interest semi-annually at 
the County Treasurer’s office. Delivery of bonds Aug. 24. 

Putnam County (P. O. Greencastle), Ind.— Bond Sale.— 
On July 27 the $9,877 20 6% ditch bonds mentioned in 
V. 85, p. 241, were awarded to the First’ National Bank of 
Greencastle for $9,907 20—the price thus being 100.303. 
Denominations: twenty bonds of $400 each and ten bonds of 
$187 each. Date July 10 1906. Interest May and November. 
Maturity part yearly from one to ten years. 

Red Deer, Alta.— Debentures Not Yet Sold.—Up to Aug. 6 
no sale had yet been made of the six issues of 5% bonds 
aggregating $67,300 offered without success on June 15. 
See V. 85, p. 1567. The securities answer the following 
description: 
$30,000 5% sewerage debentures. Date Aug. 16 1906. Maturity part 

yearly from six years to thirty-five years inclusive 
20,000 5% water-works-extension debentures. Date Aug. 1 1906. 
Maturity part yearly for thirty years. 

4,000 5 % street-improvement debentures. Date Aug. 1 1906. Ma- 

ty yoarty for five years. 

5,000 5% fire- debentures. Date Aug. 1 1906. Maturity part 

yearly for twenty years. — 

6,000 5% t to Red Deer Hospital” debentures. Date Aug. 16 

1906. Maturity part yearly for twenty years. 
2,300 5% “‘purchase of land for water-works purposes’ debentures. 
Nov. 1 1906. Maturity part yearly for twenty years. 

Red Granite, Waushara County, Wis.—Bond Ojfering.— 
Proposals will be received until 7 p. m. Aug. 30 by E. R. 
Barnard, Village Clerk, for $5,000 registered street-improve- 
ment, light, jail and funding bonds at not exceeding 5% in- 
terest. Denomination $250. Date not later than Oct. 1 
1907. Interest payable at the Red Granite State Bank of 
Red Granite. aturity $250 yearly from 1908 to 1927 in- 
clusive. Bonds are exempt from taxation. Bonded debt, 
thisissue. Floating debt, $1,100. Assessed valuation 1906, 
$152,000. ‘ 

Redondo, Los Angeles County, Cal.—Bonds Voted.—This 
city on Aug. 5 authorized the issuance of $30,000 5% city- 
hall bonds, 

Ripley, Lauderdale County, Tenn.—Bonds Voted.—An 
election held Aug. 8 resulted in favor of a proposition to 
issue $15,000 additional street-graveling bonds. The vote 
was 147 “for” to 8 “against.” 

Roanoke Rapids Graded School District (P. O. Roanoke 
Rapids), Halifax County, No. Car.—Bond Ojjering.—Pro- 
posals will be received until Sept. 16 by the School Trustees, 
for $10,000 6% school-building bonds. Interest semi-an- 
nual. Mr. J. L. Patterson is Secretary. 

Rochester, Monroe County, N. ¥Y.—T7emporary Loan.—On 
Aug. 10 $40,000 three-months’ market fund renewal notes 
were awarded to the Monroe County Savings Bank of Roch- 
ester at 5.50% and $1 00 premium. Following are the bids: 
Monroe County Govings Bank, Rochester.-.-.-.--. 5.50% and $1 premium 
Spencer Trask & Co., New York 87% % 
Bond & Goodwin, Boston..............-.... 6.50 % and $5 premium 

Rockford, Winnebago County, Ill.—Bond Sale.—Reports 
state that this city recently awarded the $36,000 4% 15-year 
refunding bonds, bids for which were rejected on July 15, 
to N. W. Halsey & Co. of Chicago. 

Rocky River, Cuyahoga County, Ohio.— Bonds Dejeated.— 
The proposition to issue the $25,000 Fairview Cemetery en- 
largement bonds mentioned in V. 85, p. 178, was defeated 
at the election held Aug. 6. The vote was 102 “for” to 145 
“against.” 

Roxboro, Person County, N. C.—Bond Offering.—Further 
details are at hand relative to the offering of the $20,000 5% 
coupon graded-school-building bonds mentioned in V. 85, 
p. 365. Proposals will be received up to Aug. 26 by J. 8. 
Brodshn, Town Treasurer. Denomination $1,000 or $500.- 
Date Sept. 1 1907. Interest semi-annually at place desig- 
nated by purchaser. Maturity Sept. 1 1937. Certified 


‘ check for $1,000, payable to the Town Treasurer, is required. 


Bonded debt at present, $10,000. Assessed valuation 
$750,000. 

Royse City, Rockwall County, Tex.—Bonds Voted.—This 
place has authorized the issuance of $15,000 water-works 
bonds. 

Sabina School District (P. O. Sabina), Clinton County, O. 
—Bids Rejected.—All bids received on Aug. 12 for the $40,000 
5% school bonds described in V. 85, p. 178, were rejected. 
Maturity $10,000 in ten years and $5,000 every five years 
thereafter. 

St. Bernard (P. Q. Cincinnati), Hamilton County, Ohio.— 
Bond Ofjering.—Proposals will be received until 12 m. Sept. 
12 by George Schroeder, Village Clerk, for $10,000 4% 
bonds for the purpose of extending, enlarging, improving 
and repairing the water-works and electric-light plant. Au- 

hority Seetion 2835, Revised Statutes, and an ordinance 





passed July 11 1907. Denomination $500. Date Aug. 20 
1907. Interest semi-annually at the Citizens’ Bank of St. 
Bernard. Maturity Aug. 20.1937. \Purchaser\to<pay ac- 
crued interest: 

St. Francis Levee District, Ark.—Bond Sale.—Memphis 
papers state that this district has accepted a bid of par, sub- 
mitted by the Union & Planters’ Bank & Trust Co. of Mem- 

his, for the $500,000 6% 30-40-year (optional) coupon 
evee-building bonds, bids for which were rejected on June 15. 
See V. 84, p. 1506. 

Salamanca, Cattaraugus County, N. ¥.—Bond Ojjegring.— 
Proposals will be received until 8 p. m. Aug. 20 by George 
Elliott, Village Clerk, for the following bonds: 


$20,000 water-system-improvement bonds at not exceeding 5% interest. 
Denomination $1,000. Maturity $1,000 yearly on Aug. 1 from 
1908 to 1927 inclusive. 

5,000 ighting eye extention bonds at not exceeding 5% interest. 
nomination $500. Maturity $500 yearly on Aug. 1 from 1908 

to 1917 inclusive. 
6,000 lighting-system-extension bonds at not exceeding 5% interest. 
Denomination $500. Maturity $500 yearly on Aug. 1 from 1912 

to 1923 inclusive. 


The above bonds are dated Aug. 1 1907. Interest semi- 
annual. Certified check for $200, payable to the Village 
Treasurer, must accompany each bid. ficial circular states 
there is no litigation or controversy pending or threatened 
concerning the validity of these bonds, the corporate exist- 
ence or boundaries of the municipality or the title of the 
present officers or any other village officers, to their re- 
spective offices now or heretofore held. 

Salem, McCook County, 8. D.—Bond Election.—An elec- 
tion will be held Aug. 30 to vote on the question of issuing 

20,000 sewerage-system-construction bonds. 

San Diego School District (P. O. San Diego), San Diego 
County, Cal.—Bids.—The following bids were received on 
Aug. 7 for the $150,000 5% 6-20-year (serial) school bonds 
awarded on that day, as stated in last week’s issue, to the 
Los Angeles Trust Co. of Los Angeles at 102.513 and ac- 
crued interest—a basis of about 4.739%: 


Los Angsies Tr. Co., Los A.$153,770| Wm. R. Staats Co., P. 
Adams-Phillips Co., Los A. 153,708] Bank of Los Angeles__-_-.-. é 
Sec.Sav.Bk.&Tr.Co., Tol _. 153,708|N. W. Harris & Co., Los A. 150,100 


Interest annual. 

San Jose, Santa Clara County, Cal.—Bond Ojjering.—Pro- 
posals will be received until 4 p. m. Aug. 19 by Roy Walter, 
City Clerk, for $55,000 city-hall-repair and $95,000 fire-de- 
pariniens qnenane 414% gold coupon bonds. Authority, 
an election held June 25 1907. Denominations $1,000 and 
$750. Date Aug. 1 1907. Interest semi-annually at San 
Jose. Maturity $3,750 yearly on Aug. 1 from 1908 to 1947 
inclusive. Bonds are exempt from taxation. Bids must be 
unconditional. Certified check for 10% of bonds bid for, 
payable to the Mayor, is required. Purchaser to pay ac- 
crued interest. 

Santa Barbara, Santa Barbara County, Cal.—Bond Sale.— 
This city on Aug. 1 awarded an issue of $50,000 414% 1-40- 
year (serial) boulevard bonds to E. H. Rollins & Sons of 
Boston at 102.77 and accrued interest—a basis of about 
4.30%. Following are the bids: 


E. H. Rollins & Sons, Bos.$51,385 00|N. W. Harris& Co., LosA.$50,527 00 
Los Angeles Tr. Co.,LosA. 51,117 00/C. A. Edwards.._....._. 50,250 00 


All bidders offered accrued interest in addition to their 
bids. Denomination $1,250. Date Aug. 1 1907. Interest 
semi-annual. 

Santa Paula, Ventura County, Cal.—Bond Election.—Ac- 
cording to local reports, an election will be held some time 
in September to vote on the, question of issuing $10,000 
public-library bonds. 

Seabreeze, Volusia County, Fla.—Bond Sale.—We are 
advised that the $10,000 street-improvement bonds voted 
on July 10 have been disposed of. 

Seattle, King County, Wash.—Bond Sale.—This city has 
awarded the $2,250,000 5% water-system-extension bonds 
offered but not sold on March 20 (V. 84, R. 767) to local 
banks at par. For description of bonds see V. 84, p. 649. 

Shalersville Township, Portage County, Ohio.— Bond Sale. 
—On July 20 the $5,000 5% coupon Canton and Painesville 
State Road improvement bonds described in V. 84, p. 1568, 
were awarded to the First National Bank of Mantua, Ohio, 
at 101.40—a basis of about 4.496%. Maturity $500 each 
six months from March 1 1908 to Sept. 1 1912 inclusive. 


Sherburne, Chenango County, N. Y.—Bond Sale.—On 
Aug. 13 the $15,000 coupon municipal-electric-light-plant- 
construction bonds described in V. 85, p. 365, were awarded 
to the Sherburne National Bank of Sherburne at par for 4s. 


Following are the bids: 
Sherburne National Bank, N.W.Harris&Co.,N.Y.(5s) $15,017 00 
Sherburne (4s)_.....-- $15,000 00|N.W.Coler&Co.,N.¥.(5s) 15,015 57 


These bonds will be dated Sept. 1 1907, the day of deliv- 
ery. Maturity on July 1 as follows: $500 yearly from 1912 
to 1931 inclusive and $5,000 in 1932. 

Silverton, Hamilton County, Ohio.—Bond Offering. —Pro- 

sals will be received until 12 m. Sept. 11 by A. A. Sprague, 

illage Clerk, for the $7,600 444% coupon street-improve- 
ment (village’s portion) bonds voted on June 15. Author 
ity, Sections 2835, 2835b, 2836 and 2837, Revised Statutes. 
Denomination $500. Date Aug. 12 1907. Interest semi- 
annual. Maturity Aug. 12 1932. Bonds are exempt from 
taxation. Certified check for 5% of bonds bid for, payable 
to the Village Treasurer, is required. Purchaser to pay ac- 
crued interest. 
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Social Circle, Walton County, Ga.—Bond Sale.—We are. 
advised that the purchaser of the $16,000 5% electric-light- 
plant-construction bonds disposed of on June} (V, 85, p-366) 


was the Southern States Life Insurance Co. The bonds were 
purchased by this firm for $16,101 25—the moe thus being 
100.632. Denomination $1,000. Date pt. 1 1906. 


Interest semi-annual. Maturity Sept. 1 1926. 


South Charleston, Clark County, Ohio.—Bond Sale.—On 
July 23 an issue of $5,500 444% street-improvement bonds 
was awarded to L. M. Houston of South Charleston. 


South Omaha, Douglas County, Neb.—-Bond Ojjering.— 
Proposals will be received until 8 p. m. Aug. 26 by John J. 
Gillin, City Clerk, for the following bonds: 
$30,000 44 % intersection bonds. Denomination $1,000. 

50,000 '« % sewer bonds. Denomination $500 

Interest semi-annually at the Nebraska Fiscal Agency in 
New York City. Maturity 20 years, subject to call after 5 
years. Certified check for $1,000 on a national or State 
bank, and made payable to the “City of South Omaha,” is 
required. Purchaser to pay accrued interest. 

Stamford, Fairfield County, Conn.— Bond Sale.—This city 
has awarded the $50,000 4% 25-year gold coupon permanent 
street-paving bonds offered on Aug. 1 (V. 85, p. 58) to local 
banks at par and accrued interest. 

Steuben County (P. O. Bath), N. ¥Y.— Bond Ojjering.—Fur- 
ther details are at hand relative to the offering on Aug. 29 
of the following bonds, mention of which was made in V. 85, 
p. 366: 
$30,000 5% registered court-house bonds _ Interest semi-annually at the 

New York State National Bank of Albany. Maturity $5,000 
) 1 from 1913 to 1918 inclusive. 
20,000 5% registered jail-repair bonds. Interest annually on May 1 at 
the Farmers’ & Mechanics’ Bank of Bath. Maturity $5,000 
on May 1 in each of the years 1908, 1909, 1910 and 1911. 

Proposals for these bonds will be received until 2 p. m. 
on that day (Aug. 29) by Fred. W. Hastings, Clerk Board of 
County Supervisors. Authority Sections 12 and 14, County 
Laws. Denomination $1,000. Date Sept. 1907. Certi- 
fied check for $500, payable to Fred. W. Hastings, Clerk, is 
required with bid for each issue. 

Sutton, Clay County, Neb.—Bond Ojjering.—Further de- 
tails are at hand relative to the offering of the $5,000 4% 
coupon water-system-extension bonds mentioned in V. 85, 
p. 242. Proposals for these bonds will be received by John 
Heinz, City Clerk. Denomination $250. Date Oct. 1 1906. 
Interest annually at the Fiscal Agency in New York City. 
Maturity twenty years, subject to call after ten years. Cer- 
tified check for $1,000, payable to the City Treasurer, is re- 
quired. Total debt, including this issue, $12,000. 

Syracuse, N. Y.—Bond Ojfering.—Proposals will be re- 
ceived until 1 p. m., Aug. 27, by R. J. Shanahan, City Comp- 
troller, for the following bonds: 


$200,000 4'4 % registered court-house bonds. Authority, Chapter 182, 
Laws of 1898, and Chapter 685, Laws of 1892, and amend- 
ments thereto. Denomination $5,000. Date Aug. 1 1907. 
Maturity $10,000 yearly on Aug. 1 from 1908 to 1927 
inchusive. 
registered local-improvement bonds. Authority, Chapter 
684, Laws of 1905, and Chapter 182, Laws of 1898, and 
amendments thereto. Denominations: $5,000 and $1,000. 
Date Aug. 1 1907. Maturity $16,000 yearly on Aug. 1 
from 1908 to 1917 inclusive. 
50,000 414 % registered eo bonds. Authority, Chapter 
356, Laws of 1907. enomination $2,500. Date July 2 
1907. Maturity $2,500 yearly on July 1 from 1908 to 1927 


inclusive. 
25,000 416 % registered Salina School bonds. Authority, Chapter 83. 
amend- 


Laws of 1898, and Chapter 685, Laws of 1892 an 
ments thereto. Denomination $1,250. Date July 15 
1907. Maturity $1,250 yearly on July 15 from 1908 to 
1927 inclusive. 

Interest semi-annually at the office of the Columbia 
Trust Co. in New York City. Each bid must be made on a 
blank form furnished by the city and must be accompanied 
by a certified check for 2% of the bonds bid for, payable to 
the City Comptroller. Bonds will be certified as to genu- 
ineness by the Columbia Trust Co. of New York City. The 
legality of the issue has been examined by Messrs. Store 
Thorndike, Palmer & Thayer of Boston, whose opinion will 
be furnished to the purchaser. Delivery of bonds Sept. 3. 
Purchaser to pay accrued interest. 

Tacoma, Pierce County, Wash.—Bond Election.—Reports 
state that the City Council has passed an ordinance providing 
for an election to be held Sept. 10 to vote on the question of 
issuing the $2,000,000 bonds for the construction of the Green 
River gravity water system mentioned in V. 85, p. 366. 

Tecumseh, Johnson County, Neb.— Bond Sale.—On Aug. 6 
the $16,000 5% 5-20-year a electric-light-plant- 
construction bonds described in V. 85, p. 303, were awarded 
to the Tecumseh National Bank of Tecumseh at 100.25— 
a basis of about 4.944 to the optional date and about 4.981 
to full maturity. 

Terre Haute School City (P. O. Terre Haute), Vigo 
County, Ind.—Bond Sale.—On Aug. 10 the $200,000 4% 
school-funding bonds described in V. 85, p. 304, were 
awarded to Breed & Harrison of Cincinnati at 102.882 and 
accrued interest. Following are the bids: 

Breed & Harrison. Cincinnatl.............-.- $205,765 50 
United States Trust Co., Terre Haute 202,200 00 
Jos. T. Elllott & Sons we ‘ —_ . * 200,103 81 

The bonds are dated Aug. 2 1907 and mature $10,000 
vearly on Sept. 1 from 1912 to 1931 inclusive. 

Terrell, Kaufman County, Tex.— Bonds Authorized.—The 
City Council recently passed an ordinance providing for the 
issuance of $15,000 electric-light-plant-construction bonds. -4 


yearly on Ma 


160 ,000 41% % 





* Thompson School District No. 2 (P.O. Thompson), 
Saunders County, Mont.—Bonds Not Sold.—No satisfactory 
bids were received op July 27 for the $15,000 4% 5-15-year 
Copitignal}) coupofi sc! ool bitdig bonds déscribedin-V "85, 
p. 4 os Bien f 


Tiffin, §eneca County, Ohio.— Bond Ojfering.—Proposals 
will be received until 11 a. m. Aug. 29 by the Board of Trus- 
tees of the Sinking Fund for $25,000 4% coupon refunding 
bonds. Authority Section 113-115, Munici Code, and a 
resolution adopted by the Board of Trustees on July 25 1907. 
Denomination $1,000. Date Sept. 1 1907. Interest semi- 
annually at the office of the Board of Trustees. Maturity 
Sept. 1 1922. Bids to be made on forms furnished by the 
Secretary of the Board of Trustees. An unconditional cer- 
tified check for 5% of bonds bid for, payable to John F. 
Diemer, Secretary, is required. Accrued interest to be paid 
by purchaser. 

Tulsa, Ind. Ter.— Bond Ojjering.—Further details are at 
hand relative to the offering on Aug. 19 of the $30,000 school 
and the $25,000 sanitary sewer 5% gold coupon bonds men- 
tioned in V. 85, p. 365. Proposals will be received until 
8 p. m. on that day by O. P. Jones, City Recorder. Denomi- 
nation $1,000. Date Aug. 15 1907. Interest semi-annual. 
Maturity Aug. 15 1927. Bonds are tax exempt. Certified 
check for $2,500, payable to O. P. Jones, City Recorder, is 
required. 

Two Harbors, Lake County, Minn.— Bond Sale.—On Aug. 
5 the $40,000 5% 20-year coupon sewage and drainage 
bonds described in V. 85, & 180,. were awarded to the Trow- 
bridge & Niver Co. of Chicago for $40,801 50—the price 
thus being 102.003—a basis of about 4.843%. 

Van Wert County (P. O. Van Wert), Ohio.— Bond Ojjer- 
ing.—Proposals will be received until 1 p. m. Aug. 20 by W. 
H. Troup, County Auditor, for $18,000 414% ditch-improve- 
ment bonds. Authority Sections 4481 and 4482, Revised 
Statutes. Denomination $1,000. Date Sept. 4 1907. In- 
terest semi-annually at the county treasury. Maturity 
$6,000 yearly on Sept. 4 from 1908 to 1910 inclusive. Bonds 
are exempt from all taxes. Certified check for $500, drawn 
on some bank in Van Wert, and payable to the County Com- 
missioners, is required. Bonded debt, not including this is- 
sue, $91,562. Floating debt $15,348. Assessed valuation 
for 1906 $13,074,370. Purchaser to furnish blank bonds. 

Waco, McLennon County, Tex.—Bonds Registered.—On 
Aug. 9 the State Comptroller registered the $60,000 5% 30- 
year sewer bonds awarded on May 16, as stated in V. 84, p. 
1267, to the Harris Trust & Savings Bank of Chicago. 

Wadsworth School District (P. O. Wadsworth), Medina 
County, Ohio.— Bond Sale.—On Aug. 9 the $65,000 414% 
coupon school bonds described in V. 85, p. 180, were awarded 
to Weil, Roth & Co. of Cincinnati at 102.20. Following are 
the bids: 

Well, Roth & Co., Cin-..$66,430 00| Hayden. Miller & Co., Cle.$65,827 00 


Seasongood &Mayer, Cin.. 66,140 00|W.J. Hayes & Sons, Cle__ 65,801 00 
Breed & Harrison, Cincin.. 66,137 50| New ist Nat. Bk., Colum. 65,513 00 


Maturity $1,000 each six months from March 1 1912 to 
Sept. 1 1916 inclusive, $2,000 each six months from March 1 
1917 to March 1 1930 inclusive and $1,000 on Sept. 1 1930. 4-4 

Walla Walla, Walla Walla County, Wash.—Bonds Rejused 
—We are advised that the $100,000 20-year gold coupon 
city-hall and fire-station bonds awarded on May 14 (V. 84, 

. 1201) to the Harris Trust & Savings Bank of Chicago have 
en refused by that institution. 

Wallingford, Conn.—Bond Sale.—This borough has 
awarded $5,000 414% bonds due in 1908 to the Middletown 


Savings Bank of Middletown. 
Walnut Springs yom gy School District A A O. Wal- 
nut Springs), Bosque County, Texas.—Bonds Voted.—This 
district on Aug. 3 authorized the issuance of $15,000 5% 
40-year school-building bonds by a vote of 136 to 22. 

althill School District No. 13 (P. O. Pender), Thurston 
County, Neb.—Bond Ojjering.—Proposals will be received 
until Aug. 30 by Cecil R. Boughn, Secretary, for $12,000 
5% registered scheol-house bonds. Denomination $1,000. 
Date Sept. 1 1907. Maturity $1,000 yearly on Sept~ 1 from 
1912 to 1923 inclusive, unpaid* bonds being subject to call 
after 10 years. Certified check for $500, payable to Mrs. H. 
L. Keefe, Treasurer, is required. Bonded debt, this issue. 
Floating debt, $300. Assessed valuation 1907, $141,000. 

Wayne Township School District, Champaign County, 
Ohio.—Bond Ofjering.—The Board of Education, C. 4 : 
Reed, Clerk (P. O. Mingo), will offer at public auction at 2 
p. m. Aug. 30 $1,900 6% public-school-property-improve- 
ment bonds. Denomination $100. Date Aug. 30 1907. 
Interest semi-annual. Maturity Aug. 30 1908. 

Westfield (Town), Clark County, Ill.—Bond Sale.—An 
issue of $2,000 5% bridge-building bonds dated Aug. 1 1907 
was awarded on July 27 to J. B. Lowry at 100.75. Denomi- 
nation $500. Interest annually on April 1. Maturity $1,000 
on April 1 in each of the years 1908 and 1909. 

Westfield (Village), Clark County, Ill.—Bond Sale.—On 
Aug. 1 $2,000 5% sidewalk-construction bonds offered on 
July 27 were awarded to Charles Lee at par. Denomination 
$1,000. Date Aug. 1 1907. Interest. semi-annual. Ma- 
turity $1,000 on Aug. 1 in each of the years 1909 and 1910. 

West Salem, La Crosse County, Wis.—Bond Offering. 
Postponed.—The offering of the $3,000 5% water-works 
bonds which was to have taken place Aug. 6 (V. 85, p. 304 
has been postponed to Sept. 3. - ae 











n), 
ory 
ear 


til 
1i- 


p 


| |e 











AUG. 17 1907 | 


THE CHRONICLE. 





431 








Wharton County (P. O. Wharton), Texas.— Bonds 18- 
tered.—On Aug. 7 $20,000 414% 10-40-year (optional) bridge 
bonds were registered by the State Comptroller. 

Wheatland, Laramie County, Wyo.—Bond Ojjering.— 
Proposals will be received until 7 p. m., Sept. 2, by S. G. 
Hopkins, Town Clerk, for $25,000 6% water-system bonds. 
Authority, Chapter 15, Division 1, Title 2, Revised Statutes 
of 1899, and election held recently. Denomination $500. 
Interest annually on Jan. 1 at some national bank in New 
York City. Maturity thirty years, but subject to call at 
least one-twentieth yearly after ten years. Certified check 
or cash for $300 is required. Purchaser to have bonds 
printed at his own expense. 

White Plains Union Free School District No. 1 (P. O. 
White Plains), Westchester County, N. ¥.—Bond Ojfering. 
—Proposals will be received until 8 p. m., Aug. 20, by Guy 
H. Baskerville,-Clerk Board of Education and Superintendent 
of Schools, for $220,000 school bonds. Interest (rate to be 
named in bid) payable in New York Exchange. Maturity 
on Jan. 1 as follows: $6,000 in 1908, $9,500 yearly from 1909 
to 1912inclusive, $10,500 yearly from 1913 to 1917 inclusive, 
$11,500 yearly from 1918 to 1922 inclusive, $12,500 yearly 
from 1923 to 1927 inclusive and $3,500 in 1928. Certified 
check on a State or national bank or trust company for 5% 
of bid is required. Bonded debt at present, $76,250. 

Wichita Falls, Wichita County, Tex.—Bond Election.—An 
election will be held Sept. 9 to vote on the question of issuing 
$20,000 sewer and $15,000 city-hall bonds. 

Williamsburg, James City Co., Va.— Bond Sale.—On Aug. 
115 the $18,000 5% 30-year public-improvement bonds men- 
tioned in V. 85, p. 244, were awarded to the Peninsula Bank 
of Williamsburg at par and accrued interest. Date Oct. 15 
1906. Interest semi-annual. 

Wooster, Wayne County, Ohio.—Bond Sale.—On July 20 
the $9,500 4% College Avenue improvement assessment 
bonds maturing $500 on July 15 1908 and $1,000 yearly on 
July 15 from 1909 to 1917, inclusive, and the $3,000 43% 
street-paving (city’s portion) bonds maturing July 15 1917 
were awarded to the, Wayne,County National Bank of 
Wooster. ‘ ae << | 





_ Worcester, pry te rts Loan.—This place has ne- 


| pe nas a loan of $200, with Kissel, Kinnicutt & Co. at 
% discount. Loan matures Oct. 15 1907. 


Wyandotte, Wayne County, Mich.—Bond Ojjering.—Pro- 
sals will be received until 7:30 p. m. Aug. 21 by Jas. G. 
inson, City Clerk, for the $20,000 444% municipal-electric- 
light-plant-extension bonds voted, as stated in V. 85, p. 367, 
on July 29. Authority an Act of the Legislature approved 
June 12 1907. Denomination $1,000. Date Sept. 1 1907. 
Interest semi-annually at the Wyandotte Savings Bank of 
Wyandotte. Maturity Sept. 11937. Certified check, paya- 
ble to the “City of Wyandotte,’ is required. Purchaser to 
y accrued interest. Bidders to name price far furnishing 
lank bonds. 


Wyandot County (P. O. Upper Sandusky), Ohio.— Bond 
Sale.—The following bids were received on Aug. 13 for the 
—— 5% road-improvement bonds described in V. 85, p. 

05: 


Comm.N.Bk., Upp. Sand .$4,952 50| HaydenMiller&Co Cleve. __ $4,858 50 
Park Stokley, Sycamore... 4,887 50|Security Savings Bank 
First Nat. Bk., Upp. Sand. 4,884 48 Trust Co., ledo_...... 4,852 50 


Maturity $960 yearly on Jan. 1 from 1909 to 1913 inclusive. 

Youngstown, Ohio.—Bids.—The following bids were re- 
ceived on Aug. 12 for the seven issues of 5% sewer and pav- 
ing bonds described in V. 85, p. 182: 


$1,225 $13,315 $8,300 $29,570 
McKinnteSt. Ohio Av. No.HeightsAvr. Fifth Av. 
sewer bds. pes’ bds. v'g bds. pav'g bds. 
W. J. Hayes & Sons, Cleve_$1,241 20 13,452 00 $8,411 00 $30,147 00 
Well, Rothé& Co., Cincinnati =. - 13,590 30 8,497 00 30,457 00 
Hayden, Miller & Co.,Cleve _- r 13,582 56 493 40 30,454 77 
Sec. Sav. Bk.&Tr.Co., Tol. ___- 13,580 5 8,468 00 30,436 00 
Seasongood & Mayer, Cin... _- 13,574 65 8,461 85 30,146 62 
Otis & Hough, Cleveland. _ mated 13,507 00 8,438 50 30,275 00 
New First Nat. Bk., Colum. 1,226 00 13,380 00 8,385 00 30,040 00 
Denison&Farnsworth, Cle. ___._. em See Sones apy 30,428 30 
$1,330 $1,320 1,360 
Florence Av. Butler Av Wick Av. 
grading bonds. grading bonds. clear’g bds. 
W.J. Hayes & Sons, Cleveland... -_. $1,347 60 $1,337 50 $1,363 40 
Mahoning National Bank, Youngst’n -.-... _..... 1,365 00 
New First Nat. Bank, Columbus__.. 1,331 00 1,321 25 1,360 75 


We are informed that the City Council has adjourned until 
fe 26, when action will probably be taken on the above 
ids. 
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895,000 


CITY OF HOBOKEN, N. J. 
WATER BONDS. 


Public notice’is hereby¥given in accordance 
with the followimg resolution of the Council of the 
City of Hoboken, passed on the 24th day of July, 
1907, and duly approved on the 27th day of July, 
19 


107. 

Resolved, That the City Clerk be and he Is 
hereby directed to advertise according to law for 
the purchase of $95,000 Water Bonds, to run 
thirty (30) years from date of issue, and to bear 
interest at the rate of 4% per cent per annum, 
payable semi-annually, said bonds to be Issued 
under and by virtue of an Act of the Legislature 
of the State of New wong entitled ‘An Act to 
authorize cities owrailng thelr own water mains 
to lay or extend new or additional water mains 
and to issue bonds In payment thereof,”’ ap- 
proved May 7, 1907 

That sealed pro c 
of the City of Hoboken, to be known as *‘Water 
Bonds,” to the amount of ninety-five thousand 
dollars ($95,000 00), and to run for a period of 
thirty (30) years from date of issue, registered 
or coupon, at the option of the bidder, will be 
received at the jar meeting of the Council 
to be held on W NESDAY EVENING, AUG. 
28, 1907, at BIGHT O’CLOCK. 

Bidders must state prices on bonds bearing 
Interest at the rate of four and one-half per cent 
per annum, payable semi-annually. 

All proposals must be directed to the Mayor 
and Council of the Oity of Hoboken, and shall be 
accompanied by a certified check for one thousand 
($1,000 00) doHars. 

The Mayor and O©ouncil reserve the right to 
reject any or al bids if deemed in the interest of 
ahe city so to do. 

» By order of the @ouncil. 
= JAMBS H. LONDRIGAN, City Clerk. 


als for the purchase of bonds 





826,000 


CITY OF PONTIAC, MICH. 
PAVING BONDS. 


Sealed bids for the purchase of $26,900 five 
cent Paving Bonds of the City of Pontiac, Mich., 
of the denomination of $5,000 and $1,000, matur- 
ing as follows: $5,000 on November Ist, 1908, 
and $5,000 each year thereafter for four years 
and $1,000 six years thereafter, will be received 
at the office of the City Clerk of said City up to 
7:30 O'CLOCK P. M., MONDAY, AUGUST 19, 
1907. 


‘ 

All bids must be accompanied by a certified 
check of two hundred ($200) dollars, payable to 
the City Treasurer of said City, which check will 
be forfeited to sald City for the benefit of the 
Contingent Fund upon failure of the rson or 
persons whose bid is accepted to complete the 
purchase. 

The Council reserves theJright to reject any 
and all bids. 

Dated Aug. 9th, 1907.8 

ete —__. «JOSEPH'H. THORPE, 
City Clerk. 





$25,000 
City of Mount Vernon, N. Y. 


HIGHWAY IMPROVEMENT BONDS. 


The Common Council of the City of Mount 
Vernon will at its chambers, in the Lucas Build- 
ing, Depot Place, in the ra of Mount Vernon, 
N. Y., on the 20TH DAY OF AUGUST, 1907, 
AT 8 O'CLOCK P. M., receive sealed proposals 
for the purchase of bonds to be denominated 
‘‘HighwaygIimprovement Bonds,"’ numbered con- 
secutively from 791 to 815 inclusive; each bond 
to be for the principal sum of $1,000. 

The said Common Council will then and there 
pony such proposals and accept the most favor- 
able thereof, unless it deem It for the best interests 
of the city to reject any or all of said proposals. 

These bonds will be for the principal sum of 
One Thousand Dollars with interest coupons 
attached, and will bear interest at the rate of 
four r centum r annum; payable semli- 
annually at the office of the City Treasurer of 
the City of Mount Vernon. They will be dated 
the first day of September 1907, and payable 
as follows, to wit: 
$5,000 on the first day of Sept., 1938 

000 “s es os es of 1939 


$5, 

$5,000 = 7 Zi 1940 
$5,000 “ “ “ “ 1941 
35.000 “ “ . 4 


* Ks 1942 
The bonds will be delivered to the purchaser 
on the 3rd day of September 1907. 

Each bid for said bonds must be accompanied 
by a certified check for the sum of One Thousand 
($1,000) Dollars as a guaranty of good faith on 
the part of the bidder. 

Bonds will be engraved under the supervision 
of and certified as to their genuineness by the 
United States Mortg: & Trust Company, and 
their legality approved by J. H. Caldwell, Esq., 
of New York City, whose opinion as to legality 
will be furnished to the purchaser. 

By statute the bonds cannot be sold for less 
than par and accrued interest. 

ated Mount Vernon, N. Y., Auquet 6th, 1907. 
A.W. REYNOLDS, EDWARD F. BRUSH, 
City Clerk. Mayor. 


ERVIN & COMPANY, 
' BANKERS, 
Members | renedatuble oct teak, 
BONDS FOR INVESTMENT 
43 Exchange Place, Drexel Building, 
Wew York Philadelphia. 


William D. Marks, Ph. B.C.E. 
Consulting Engineer and Statistician. 


GAS WORKS ELECTRIC LI:HT WORKS, 
BELECTRI. RAILWAYS, OIL MvuTOR CARS. 
623 Pa &k Rew Bidg. New York City. 
Experienced in Municipal Causes. 














825,000 


SCHOOL DISTRICT No. 32, 
HARTSVILLE, 8. C. 


5% NON-TAXABLE COUPON BONDS, 


Sealed proposals will be received by the Board 
of Trustees of School District No. 32, embraci: 
the town of Hartsville, S. C., until 12 o’cloc 
noon of the 20th day of September 1907 for the 
purchase of Twenty-Five Thousand Dollars 
five per cent non-taxable co n bonds, to be 
dated July ist, 1907, and faye le 20 years after 
date. Interest payable January the ist and 
July the ist of each year at the Bank of Harts- 
ville, Hartsville, S. C. purpose of this 
issue of bonds Is to meet the cost of constructin: 
and equipping a new school building in the sal 
town for tne use of the said schoo! district. 
Certified check for $1,000 00, payable to the 
order of M. S. McKinnon, Chairman, to accom- 
pany all bids and to be forfeited in case of fallure 
of purchaser to comply with his bid. No bids for 
less than par and accrued interest will be con- 
sidered, and each bid must include expenses of 





iithographing and Issuance of bonds and all other 
engenees. 
ight reserved to reject any or all bids. 
Address all bids to “Board of Schoob 


District No. 32, Hartsville, S. C.,"" and endorse 
plainly on the envelope the words “Bid fo: L 
For further information apply to the Chairman. 
M.S McK ON, Chairman. 
J. E. MILLER } 
J. J. LAWTON, j Trustees. 


R. L. DAY & CO., 








BANKERS, 
85 Congress Street, 87 Wall Street, 
BOSTON. NEW YORK. 


New York City Bonds 


EXEMPT FROM STATE, COUNTY 
AND OITY TAXES 


Albert Kleybolte & Co., 


409 Walnut Street, 
CINOINNATI, O. 


Municipal, 
County, State, 


‘amd High-Grade Public Service 
Securities . 


Correspondence Solicited 
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trust Gompanies, 





Mercantile T rust Co. 


St. Louis, Mo 
Member St. Louls Clearing House Association 


Capital and Surplus, $9,500,000 
FESTUS J. WADE. WM. MAFFITT, 
President. Treasurer 
Commenced business Nov. 16, 1899 
RESOURCES 

| Nov. 16, 1899 





$1,667,051 19 


Nov. 16, 1900 
$4, 429, 448 02 


Nov. 16, 1901 
$11,780 ,418 95 











Noy. 16, 1902 
$21,882,734 64 


| Nov.16, 1903 $21,756,471 73 | 


| Nov. 16, 1904 $26 508,716 93 | 


| Nov. 16,1905 $27,292,163 57 ‘| 


| Nov. 16, 1906, $27,984,599 63 ! 


The Proof of Good Service is Constant Growth 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 




















} 





CHICAGO 
Capital, = = = = = $2,000,000 
Surplus and Profits - 900,600 
WrIRVING OSBORNE, Vice ~brestdent, 
A. UHRLAUB, Vice-President. 
TLLIAM R. DAWES Cashier. 





WiLtiaM W.GA 


jer. 
Wit <a 
MALCOLM McDOWELL, Asst. Secretary. 


BAN ——,, SAVINGS AND TRUST 
DEPARTMENTS. 


Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000. 
CHARTERED 183 36. 
Acts as Executor, Administrator, Trustee, 

Assignee and Receiver. 

Financial Agent for Individuals or 

Corporations. 
Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under Plans of Reorganization. 
Registrar and Transfer Agent. 
Assumesentire charge of Real Estate. 

Safes to Rent in n Burglar-Proof Vaults. 


| 
| 








E. 5. MORNE. President. 
W. N. BLY, Ist Vice-President. 
~ A. J ACKSON, 2d Vice-Presiden 
RHOADS, 3d Vice-Pres. and Treasurer. 
EW ARD 5S. PAGE, Secretary. 
MANAGERS: 
Petinghem B. Morris, Cc. Hartman rr 


ohn A. Brown Jr. James Spe 

Benjamin \W. Itichards Augustus |  Jullliard 
John BD Garrett, Edward J. Berwind. 
Wililam H. Jenks, Randal Morgan, 
William H. Gaw, Edw. T. Stotesbury, 


Charles E. Ingersoll 
John Story Jenks Jr. 
Henry B. Coxe Jr. 
E. C. Felton. 


Francis 1. Gowen, 
Geo. H. McFadden, 
Henry Tatnaill, 
Issac FR. Clothier, 
Thos. DeWitt Cuyler, 
N. E. Cor. Broad and Chestnut Streets, 
PHILADELPHIA. 








The Trust Company 
of North America 


503-505-507 Chestnut St., Philadelphia. 
CHP Et Mn. naseametamiaenceiiane $1,000 000 
ADAM A, STULL, President. 

HENRY QG. BRENGLE, Ist Vice-Pres. & Treasurer. 
4038. 3. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec, & Asst Trust Officer 


DIRECTORS, 


‘Boston Safe Deposit 





Henry G, Brengle, 
James Crosby Brown, 
John Cadwalader, 
E, W. Clark Jr., 
Eckley B. Coxe Jr.. 
Edwin 8S. Dixon, 
Eugene L, Ellison, 
Joseph C, Fraley, 
Harry C, Francis, 
Henry L, Gaw, Jr.. 
Howard 8. Graham, 
Samuel F. Houston, 


J, Levering Jones, 
Malcolm Lloyd, 
John Mclihenny, 
Richard Wain Metrs, 
Clement B, Newboid, 
John W. Pepper, 
W' liam F. Read, 
Frank Samuel, 
Adam A. Stull 
~ cdward D 

oseph >. ‘w Fair i 
W illiam D. 


'Transacts a General Trust Co Business. 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANOH: 
City Square, CHARLESTOWN. MASS. 


‘Capital & Surplus, = = $4,000,000 
Transacts a General Trust and 
Banking Business 
| Interest Allowed on Deposits Subject to Check. 
Acts as Trustee under Railroad and other Mort- 
gages; —, as Agent for the ~ “aaa 
4 Transfer of Stock 
A legal Depositary for Court Funds, and author- 
ized t tuto ee Guardian, Ad- 


DIRECTORS, 
PHILIP STOCKTON, President. 
Charlies F. Adams 2d, 


Orlando H. Alford, Gardiner M. 

| F. Lothrop Ames, Arthur Lyman, 

John S. Bartlett, Maxwell Norman, 

| Soames E, Cotting. bert T. Paine 2d, 

Alvah Crocker Andrew W. Preston. 
Richard S. Russell. 


1 Cushi 
Pato 





Umer F: By Galen N. Stone, 
Frodest P, ot ney A. Shaw Jr 
wd a H athaniel Thayer. 

no, Henry O. Underwood. 
eee oe J W. Se Seward Webb. 


Sidney W. Winslow. 





AND 


Trust Company 
BOSTON, MASs 
Transacts a General Trust and 
Banking Business. 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other 


Mortgages and is authorized to act as sasenter. 
Guardian, Administrator and Trustee 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,000,000 








CHARLES E. ROGERSON, President. 
JAMES LONGLEY, Vice-President. 
WILLIAM G, WILLIAMS, Vice-Pres’t. 
G. E, GOODSPEED, Treasurer. 

W. L. WHITNEY, Asst. Treasurer. 
HENRY A. FENN, Seo, &Mgr.Safe D.D’t. 
H. D. HEATHFIELD, Assistant Sec, 

F. J. BURRAGE, Assistant Secretary, 





Mississippi Valley Trust Co. 
Fourth & Pine Sts., St.Louis 


CAPITAL, SURPLUS 
ui PROFITS} ¥81500 000. 
A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED 





DIRECTORS 
John I. Beggs D. R. Francis R. J. O° eee. ~' 
Wlibur F. Boyle August Gehner Henry W. Pete 
James E, Brock 8. E. Hoffman 3 Chay. Pierce 
Murray Carleton Chas. H. Huttig J. Ramsey Jr. 
Charles Clark Breckia’ge Jones James E. Smith 
Horatio * Davis W. J. McBride Robt. H. Stockton 
John D. Davis Nelson W. McLeod Julius 8S. Walsh 
Aug. B. Ewing Saumders Norvell Rolla Wells 
Wm. D, Orthwein 
OFFICERS 
JULIUS iH, Chairman of the Board 
SO EINRIDGE JONES, ~~ ye 
JOHN D. DAVIS, Vice-Presiden 
SAMUEL E. HOFFMAN, Vice-President 
J tary 


F REDERICK Vv IERLING, Trust Ofticer 
HENRY SEMPLE ES, Asst. a Ofticer 
HARLES Ottice! 


C. W. MORATH, Safe Deposit 


WISCONSIN TRUST Co, | 
MILWAUKEE. 





$500 000 
100,000 


Capita’, 
Surplus, - - - - = 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 
VER C. FULLER, President. 
FPREDE RICK KASTEN. View President 
GARDNER P. STICKNEY. Treasurer. 
FREY C. BES? Seerctarv 
R. L. SMITH, Ass: Secretary 





OLD COLONY 
TRUST CoO. 


BOSTON, MASS, 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 
T. JEFFERSON COOLIDGE JR., - - + + Chairman 


Gordon Abbott, Henry & Howe. 

Oliver Ames, Walter Hunnewell, 

Cc. W. Amory, Thomas L.Livermore, 

Oharles F. Ayer, Charles >. ellen, 

ae Carr, George v. I. Meyer, 
B. P. Cheney, Laurence inet, 

T. Jefferson Coolidge, Richard Oln 

Charles E. Cotting, ja A Pai ne, 24, 

Plulip Dexter, pl. Saltonstall, 

Eben 8. Draper, Nathemel ttle 

Frederick P. Fish, Lucius Tat -* 

Reginald Foster, Stephen M. 

George P Gardner, Charles W. Whittier, 


Robert F. Herrick, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS $2,000,000 
Safe Deposit Vaults 
to aot as —- aad to receive and 


3 gine eg ese Se | aes 








rt ae 
George Dexter, 
Pailip 


William 


Maryland Trust Co. 


BALTIMORE. 
CAPITAL, = = $2,000,000 
DIRECTORS 

Josiah L, Blackwell Grier Hersh. 

G. Clymer Brooke, George C. Jenkins, 
H. Carroll Brown, Joshua Levering, 
John W. Castles, Oscar Murray 


Be Ho R, Foard, Henry F. Shoemaker, 
owell Griswotd - +» James ore, 


. Barton Hep Douglas M. Wvile. 
Sonn T. Hill, L. S. Z erman 
OFFICERS 
GRIER HERSH........... President 


L. S. ZIMMERMAN .-..2d Vite-Prest. 
CARROLL VAN NESS... ....Treasurer 
JERVIS SPENCER Jr.._Asst. Treasure 
IVAN SKINNER -.-..--. Asst. Secretary 





NOW READY. 
FINANCIAL REVIEW. 


1907 ISSUE. 
320 Pages. 





A yearly book of statistics covering a 

series of years’ crop figures, money 

rates, range of prices for securities, &c. 
PRICE, TWO DOLLARS. 


Commercial & Financia! Chronicle, 
7616 Pine Street, New York. 
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Bowling Green Trust Co. | 


26 BROADWAY' NEW YORK. 





Capital, $1,000,000 Surplus, $8,000,000 





OFFICERS: 
President 
lst ‘Vice-President 





WILLIAM 4 ee” Secretary , 
DERECTORS 

Charles P. Armstrong, John A. Hilton, 

Prank B M 2. 

Harry Bronner, Edward T. Jeffery, 

franklin Q. Brown, 8. 

Robert C. Clowry, Morton F. Plant, 

Samund C. Converse, Dick A 

Wm. Nelson Cromwell, Frederick B. Schenck, 

Grenville M. Dodge, Androw Squire, 

A Goepel, William H. Taylor, 

Edwin Gould, Edward B. 

Prank J. Gould, John P. Truesdell, 

George J. Gould, E. ¥. C. Young. 


© trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE. 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


ARLES T. BARNEY, President. 


UNN Aast Treasarer 
ARCHIBALD G. KING, Asst. Treas. 


TRUST DEPARTMENT: 
WILLIAM B. RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager, 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I, 








Su incnntaccnnnnaaneagenecadncaned $1,000,000 
NEPLUS EARNINGS............ $1,500,000 
DIVIDED PROFITS .......... 470,000 
DIRECTORS 
Royal O. 4G. Hazard, 
H. L Goddard, Ne.son W. Aldri 
wh: R, Matteson, 8a R, Dorrance, 
D, Ely, Howard O. Sturges, 
Robert L. Gamm Stephen O. Metca! 
William Binney, Walter R. Callender, 
William B. Weeden, Gilbert A. 
Baward D. P Edward Hol 
Robert Rniaht, James E. £ullivan, 
John W. Danteison, Benjamin M. Jackson 
‘fees ane gene 
en 
igman B. Gof Hebert T 
GERBERT J. Preside 
EDWARD 8. CLARK, Vice- <Presiden 
HORATIO A. HON Vice-President. 
THN A Senin trata 
rus . 
CYRUS B. LAPH Asst. ‘7. 
ue | 3 wT ee Dw Asst. 


MV ALTER ¢ G. BROWN. Ast. S: Sec. 


a 





United States Trust Gampany of New York, 


45 and 47 Wall Street. 
CAPITAL, ¢ we eo | Sa ate 
SURPLUS AND UNDIVIDED PROFITS, - - - 


$2,000,000.00 
$13,0 13,709.14 


This Company acts as Executor, Administrator, Guardian, Trustee, 
--- yh. Court Depositary and in 


r recog: 
It allows Interest at current rates on deposits 

It holds, manages and invests money, securities and other property, real or personal, for estates 
pr ea and individuals. 


| 
other 


ARD W._ SHELDON, Presi ~~ D. WILL S JAM 
SEH RM M. KINGSLEY, Second Vice-Pres, HENRY EB AHRIEN: suctepresident. 
| WILER ED J. WORCESTER, Asst. Secretary. CHARLES'AS D ARDS, 24. Asst Secretary 
TRUSTEES. 
JOHN A, STEWART, Chatrman of the Boar 

el Sloan Alexander B, Orr, James Stillman 7 — n man J. Gage, 

\t D. -Wwiis James, William H. Macy ‘Jr., John Claflin, Payne’ Whitney. 
hn Crosby Brown, William D. Sloane, John J. Pheips Edward W. Sheldon, 

W. Bayard Cutting, Gustav H. Schwab, Jobn S. Kennedy, Chauncey Keep, 
Charles. S. Smit Frank L . D. O. Mills, George i. Rives. 


Willlam Trockefelter, George F. Vietor, 


BANKERS TRUST 
COMPANY, 


7 Wall Street, New York. 
Capital $ 1,000,000 Surplus $500,000 
Undivided Profits, $918,500 


DIRECTORS. 
STEPHEN font crise FREDERICK T. HASKELL, EDWARD F. SWINNEY, | 


Lewis Cass ‘Ledyard 








ico- Pres — 
— Vibeak hicag 
SAMUEL G8 BAYNE, A. BARTON HEPBURN, JOHN r. |F. THOMPSON, 
Pres. Seaboard Nat. Bank, N Y. Pres. Chase Nat. Bank, N. Y, 


GILBERT G G. G. THORNE, 
Park Bank. N. 


EPW ABD TONNGEND wu 


Bi i  WIGGIN, 
Vioe-Pres. Bank, 


‘EDWIN M. BULKLEY, 
8 ane, Ss & Co., Bankers, 


JAMES G 6. “ANNO 
Pres. Fourth Nat. Bk. N Y 


THOMAS W. LAMONT 
ioe- President. 


GATES W. McGARRAH 
Mechanics’ Nat. B’k, N. ¥ 


EDMUND C. CONVERSE, EDGAR ie MARSTON, 
President. ., Bankers, New has 

HENRY P. DAVISON GEO. Ww. ~ ERKING, SAMUEL EL WOOLVERTON, 
Vice-Pres. First Nat. Bank, N.Y N.Y. it. Bank, N.Y. 


WILLIAM. H. PORTE 
Nat. Bank, N. Y. 


DANIEL G. REID, 
Pres. Liberty Nat. B’x, N. Y 
Acts as Executer, euacsiiienn psi Guardian ; Assignee and Receiver; Registrar, 


Transfer and Fiscal Agent; and as Trustee for individuals and cerperations. 
ALLOWS INTEREST UPON DEPOSITS. 


4.F, THOMPSON OFFICERS. T. W. LAMONT. 
D. E, POMEROY E.C. CONVERSE =, STRONQ JR. 


TREASURER SECRETARY 
H. W. DONOVAN F. N. 8B. CLOSE 
ASSISTANT ASSISTANT 


WALTER E. FREW, 


EDWARD F. Ee c.Y YOUNG. 
Vice-Pres. Corn Exch. Ba., N.Y. ersey City 


TRUST OFFICER 














UNITED STATES 
MORTGAGE & TRUST COMPANY 


73rd.St.& Bway 55 Cedar St. Sth Ave. & 125th St. 








GEORGE M. CUMMING, President 


LUTHER KOUNTZE, Vice-President. CALVERT BREWER, Secretary. 

JOHN W. PLATTEN, Vice-President. CARL G. RASMUS, Treasurer. 

SAMUEL S. CAMPBELL, Vice-President. SAMUEL B. COIT, Asst. Secretary. 
JOSEPH ADAMS, Asst. Treasurer. 




















‘ CAPITAL and-SURPLUS, $6,000,000. a 








a — 


Do you not often feel in need of a selec- 
ted list of the most prominent New 
Yorkers” 

They are in the Directory of Directors in 
the City of New York, ninth edition. 
Over 27,000 names and addresses of 
New York directors and their compan- 
8. Price delivered, $5 00. 


THE AUDIT COMPANY 
OF NEW YCRK. 








~The Trust Company of America 


135 BROADWAY, | 
NEW YORK BRANCH, 
95 GresHam ST., Lonpon, E. C. 36 WALL ST- 





COLONIAL BRANCH 
222 Broapway. 








PAYS INTEREST ON DEPOSITS 
EXECUTES TRUSTS OF EVERY DESCRIPTION 
ISSUES LETTERS OF CREDIT PAYABLE 
THROUGHOUT THE WORiD 





43 Cedar Street, New York City. 




















- THE CHRONICLE. 


| VOL, Lxxrxy. 








Cotton. 


Financial. 


Financial. 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


BGYPTIAN AND AMERICAN COTTON OF ALL 
GRADES SUITABLE TO WANTS OF SPINNERS. 


ESTABLIBHED LN 1856, 


Hentz & Co., 


Henry 
COMMISSION MERCHANTS, 
16 to 22 William Street, New York. 
Ewecute Orders for Future Delivery 
COTTON 
Liverpoot and New Orleans 
Also orders for 


COFFEE 
At the New York Comee 
@RAI Ane» PR Frey SIONS 


at the 
GRAIN AN ‘COTTON. EED 0 4 


At the New 


Hubbard Bros. & Co., 


OOFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co., 


COMMISSION MERCHANTS. 


Heom 52. Cotion Exchange Building, 
NEW YORK, 


LEHMAN, STERN & CO., Limited, New Urieans, La. 


LEHMAN BROS., 


Nos, 16-22 William Street, New York, 


Members of the Stock, eg Ooffee 
and Produce uce Bachanges, N ew York. 


Orders executed on the above Exchanges, as well in 
New Orleans C Chicago and foreign warketa. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK. 


Mason Smith & Co., 
COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Spot Cot Orders for Con mtgects Exe- 


‘otton. 
aes in the New Orteans, ‘New ork, 
Liverpool and Havre Market: 


WILLIAM RAY &CO., 
SUCCESSORS TO 
GEO. COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts exeouted on 
the New York and Liv Cotton Exchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CUTTON BXCHANGE t BUILDING, 





























ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


SMITH & HAYNE, 
= 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 





ORD FUTURE DELIVERY BXECUTED 
in hew. ORLEANS, Ri ORK AND 





EVERSz & COMPANY 


BANKERS 
220 LA SALLE ST. 37 PINE ST. 
CHICAGO NEW YORK 


RAILROAD BONDS 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
ESTABLISHED 1866, | 


Edwin L. Lobdell & Co., 
BANKERS AND BROKERS, 
Rotunda, Rookery Bidg., Chicago. 


80 Broadway, New York, 
New York Stock Exchange, 
Members {GSieane 


learo Board of ‘Trade. 
Bishop, Laimbeer & Co. 


Members New York Stock Exchange. 


Mills Building. - 15 Sroad St. 


Cotton. 
INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA.., 
AND 

















Cetten Exchange Bullding. NEW YORK. 
141 Milk Street, BOSTON, MASS. 





Bremen Correspondents. INMAN &CO 


W. R. CRAIG & CO., 


rd’s Court Building. 
27 Williaa Street. - NEW 
Tel. No. 1618 Broad. 


Cotton pa 


ae i LRG ee ae Seon 


Orders Executed on eve —? 
yk Made on Cot*on Conai 





YORK 





LEHMAN BROS., New York. 


Lehman, Stern & Co., ta 


COTTON FACTORS and 
COMMISSON MERCHANTS, 
now Orleans. 

Orders for tops: a aah in New Orleans 
ore and 


Liberal advanas made on Cotton Tetatemmente, 


Chapman, Selter & Allen, 


COTTON BROKERS, 
Cotten Exchange Bidg., New York. 


Members of N.Y. and Ortean Cotton Mushanges 
and Liverpool Association 








GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTON EXCHANGE, - - NEw YORK. 





Wm. P.Quentell. R R. Goats. Theodore H. Price, 


Quentell, Coats & Co., 


COTTON BROKERS, 
os Beaver Street, - - - New York 


* amoctate Meabers Liverpool Coston association. 





en 


FARWELL 
TRUST COMPANY, 


226 La Salle Street, 
CHICAGO. 





CAPITAL = - $1,500,000 





GRANGER FARWELL, President 
DOUGLAS SMITH, Vice-President 
ALBERT G. LESTER, Vice-President 
JOHN BARRY SEARS, Treasurer 
JOHN J. BRYANT JR., Secretary 





LOANS ON COLLATERAL, 
BONDS. 
INVESTMENT SECURITIES, 





F.H. PRINCE & CO., 


BANKERS. 
BOSTON, MASS. 


Hich - Grade 





Investments. 





Members of New York and Boston Stock Exchangs 





| Established 1863, | 
W. T. HATCH & SONS 
BANKERS AND BROKERS, ’ 


96 Broadwav, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 
Successors to HAVEN & CLEMENT, 


1 Nassau Street, corner Wall Street 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 


DICK BROTHERS & co. 
BANKERS AND BROKERS, 
30 Bread S., - - + New York. 


Memeay York et ll 
Cotton. 8 = 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 
82-92 Beaver Street, - New York City. 


Boston Correspondents, S. M. WELD & Co., 8? 
State 8t., Boston, Maas. 




















Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, — NEW YORK. 


<oyey FREDBiuc ZEREGA & © 
BREMEN Conaastonanaas 


McFADDEN BROTHERS & 00, 
H Cork ENTS: 
AVEOCIETE Disronrason ET ps Commissio® 











